Heads Royal Bank 


HAVE THEY A CASE AGAINST COYNE? = 


The Financ 


> 


New president of Royal Bank of Canada—largest of the nine 
Canadian chartered banks—is William Earle McLaughlin, 45. His 
career, starting on graduation from Queen’s University in 1936, 
has carried him to the top post in a bank with $4,297 million in | 
assets and nearly 1,000 branches. Named general manager early 
this year, McLaughlin now succeeds late President M. M. Walter. | 


| 
| 
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ON’S BUSINESS 


Arve We Geared 
For Past or Future? 


We hope the Government of Canada will before long | 
arrange for a very major and thorough Royal Commission | 
review our whole financial machinery. 

A very great deal of the value of such an examination 
will depend on the intellect and stature of the ren appointed | 
to make the enquiry. It will be far better to have no examin- | 
ation at all rather than atee4sh one. 

In the past quarter century, there has been a profound | 
revolution in our economic system yet our financial mechan- 
isms have remained virtually unchanged. 

What was thought serviceable for the circumstances of 
a quarter century ago may not, on objective appraisal, be so 
impressive today nor for the needs of the next quarter 
century. 5 

Any financial review should examine whether it is wise 
to leave the Bank of Canada as both manager of the money 
supply and manager of the national debt. It would appear | 
that sometimes those two tasks may create difficult internal 
conflicts of interest. In the U. 8S. the jobs are separate. 

Another point for re-examination and clarification is 
where responsibility for management of the Canadian ex- | 
change rate lies. At present the Bank of Canada can some- 
times “do something” about the exchange rate through its | 
powers to affect interest rates. But decisive and _ positive | 
action on the exchange rate with the Minister of 
Finance who controls the Exchange Equalization Fund and 
the power to tax to replenish it when necessary. 

Is the legislative framework of a quarter century ago} 
appropriate now and for the coming decades for the chart- | 


rests 


ered banks, the insurance companies, the trust companies, the | 
personal loan institutions? Are the investment dealers geared 
up for the past or for the future? 
In view of the profound and sweeping nature of the eco- | 
nomic changes which have taken place in recent decades, 
| 


those concerned about coming decades have many very basic 
‘ 7 7 = - 

Heavy Guns Still in Reserve | 

In Ottawa this week, Finance Minister Fleming announc- 

ed extremely important moves designed to ensure that this 


country will be allowed to nurture its national character, and 
that its residents will be encouraged to share in its economic 


questions to ask. 


development — and control. 

The Minister is a man of political courage. He has gone 
considerably further in making a start on his government’s 
Canadianization program than most people had expected. 

Through tax measures announced in his mid-year budget, 
he has devised ways of making it more attractive for Cana- 
dians to invest in Canadian enterprises. He has moved to slow 
down the séllout of Canadian assets to foreigners by abolish- 
ing some of the tax incentives and advantages given to out- 
siders when they invest in Canadian ventures, 

In view of the controversy about the Governor of the 
Bank of Canada, it is interesting to note that the thinking | 
and the action in the baby budget is very much in line with | 
the thinking revealed in recent public speeches by Governor | 
Coyne. It is now apparent that Messrs. Fleming and Coyne | 
very much see eye to eye. 

The current announcements are only part of the govern- 
ment program for creating a better balance in our economy. | 
The assist to small business is worthwhile. The move to en- 
courage Canadian corporations and governments to do more | 
money-raising at home is very sound and not only because | 
this will lessen our balance of payments worries. 

Yet to come is legislation which is intended to have im- 
portant effects on the investing activities of those enormous 
reservoirs of savings, the life insurance companies. 

The measures taken so far all point in the right direction. 

Canada’s basic problem is how to get growing again. Slow 
economic growth in recent years and, at the moment, no 
growth at all have resulted in very deep-rooted problems, 1n- 
cluding serious unemployment. The next few years will bring 
large masses to working age for the first time, further ag- 
gravating an already grave situation. 

Drastic measures that would give a big and prompt for- 
ward jolt to the economy have not yet been employed. There 
are many more areas where’ tax incentives coula be employed. 

The thinking now revealed suggests Fleming may have 
some very heavy artillery in his Easter budget. | 
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‘The Mild Hint 
‘Can Produce 


Wide Effects 


By PAUL S. DEACON 
FP Investment Editor 

The baby budget does nothing 
very drastic to the inwestment 
community. But it is ~ very 
powerful hint of government at- 
titudes and possible further 
moves. 

And to everybody who buys 
and sells securities, a hint 
usually as powerful as a hit on 
the head. 

So the mild new measures 
may actually prove to have 
quite far-reaching effects. 

To retain their present 


1S 


tax 


| position, the pension funds and 


investment companies in Can- 
ada will be required to accept 
restrictions on the diversification 
of their portfolios. 

Pension plan 
derive at least 90% of their in- 
vestment income from Canadian 
sources, mutual funds 75% of 
their gross revenue in dividends 
from taxable Canadian corpora- 
tions, to keep their tax status. 

While portfolio managers may 
object to this feature of Finance 


trustees must 


| Minister Fleming’s baby budget, 
|it appears to be a logical part 


of the price Canadians must ex- 
pect to pay if they are to find 
the money in Canada to finance 
a larger amount of their own 
growth. 

On the other hand, this 
feature tax laws makes 
it all the more necessary that 
the range of Canadian invest- 
ments available for purchase be 
broadened as much as possible. 

Mr. Fleming didn’t do any- 
thing to push foreign-owned 
companies here into making 
stock available to Canadians. 

But he prepared the ground 
for an increasing supply of 
funds that can be invested in 
these firms if their foreign par- 
ents decide to invite Canadian 
participation. 

The assets of the Canadian 
pension funds are growing at 
the rate of $300 million a year, 
and their total assets exceed 


new 


of our 


| $3 billion. 


SIGNS AND 
PORTENTS 


SHADES of high U.S. owner- 
ship in Canada? Austrians 
watch with “growing con- 
cern” as 75% of investment 
for construction of production 
facilities come from West 
German sources, even though 
foreign companies have to in- 
corporate and keep separate 
books Austria, pay higher 
taxes. 


in 


ol 


DEEP THINKING leaders 
Canadian business can relax. 
A medical survey says they’re 
less liable to high blood pres- 
sure than those in “quiet” 
occupations. Seems the real 
sufferers are those in personal 
services such as waiters, syna- 
gogue keepers, washroom at- 
tendants. 


. * 


DRUG companies 


apprehensive 


* 


CANADIAN 
are becoming 
over product liability suits 
Burden proving liability, 
lawyers say, is being whittled 
away. Courts are tending to 
support plaintiffs in suits. Ad- 
vice from lawyers: Don't de- 
pend on disclaimers. Courts 
are inclined to ignore them. 


* 


of 


GIFT SUGGESTION: A U. K. 
wine merchant located some 
of the supposedly extinct 
Cognac Napoleon 1811 
(Grande Reserve). Asking 
price is $2,800 a bottle. 


* * 

FOWL ALARM: In Scotland's 
Ballantine Distillery 19 curi- 
ous geese, led by a gande1 
named Mr. Ballantine, 
among the stacks of whisk} 
cartons. They sound loud 
hiss whenever a.stranger ap- 
proaches. 


marcn 


a 
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This a colossal sum and 
how it invested profoundly 
affects the Canadian economy. 

At the end of 1959, they held 
$239 million of Canadian com- 
mon stocks and $31 million non- 
Canadian commons. 

Of the $296 million they add- 
ed to their holdings in 1959, $57 
million went into Canadian 
common stocks and $8 million 
into foreign 

Thus already, the pension 
fund portfolios have 89% of 
their common stock holdings in 
Canadian issues. 

Although 14% of the 1959 in- 
crease in common holdings was 
accounted for by foreign issues, 
this may have been due in part 
at least to the rise in market 
value of those stocks in a pe- 
riod when Canadian stocks were 
drifting downward. 

In any case, there is more lee- 
way than this for further in- 
vestment in foreign stocks. The 
90°% minimum applies to all 
forms of investment income, 
and virtually all the rest of the 
assets are Canadian. 

Investment companies eligible 
for special low (21°7) tax treat- 
ment already must derive at 
least 95°, of their income from 
investment in shares, bonds and 
marketable securities. Now they 
must get 75°. of this income 
from dividends of taxable Cana- 
dian corporations by 1963. 


1S 


1S 


stocKs. 


This should be no hardship | 


for most mutual funds. 

There are a couple of Cana- 
dian funds specializing in U. S. 
stocks. 


Another, Commonwealth Lev- 


erage Fund of Canada, recently | 


altered its charter to permit in- 
vestment outside the country, 


| but its officials said at the time 


that they intended to limit for- 
eign stocks to a relatively minor 
part of the portfolio. 

Still another one affected, un- 
doubtedly, is Mutual Bond 


Fund, which gets its money in| 


interest on bond holdings, not 


dividends as required under the | 


new arrangement. 


There have been 


stocks. 

Shareholders of such 
would not be eligible for 
20% tax credit now. 

These 
courage 
putting 
funds. 
put the funds 
by any means. 


.of 


funds 
the 


tax factors may dis- 
some investors from 
their money in these 
However, this shouldn’t 
out 
Canadians have 
bought U. S. and 
stocks in the past couple of 
years, even though they couldn't 
get the 20°; dividend tax credit. 

The main thing is that there 
are some additional! special re- 
wards now for investing Can- 
ada — rewards that should in- 
fluence some of the largest col- 
lectors of savings. 


Lots 


Here’s a Big New Market 
For Canadian Researchers 


(one of the 


By W. L. DACK 


For Canadian 


I the first time, 
earch teams are being given 


to bid on 


re 
a broad opportunity 
projects in U. S. 

Most of the jobs are in U. S. 
defence and come under the 
Canada-U. S. defence produc- 
tion sharing agreement. 

They could start to pay off in 
important- research work next 
year. 

They will likely boost Cana- 
dian industry’s chances of cap- 
turing a greater share of U. S. 
defence work. 

A number of jobs have al- 
ready been opened up to Cana- 
dian research authorities on a 
selective bid basis. And several 
Canadian research organizations 
have entered 

The fields vary 

U. S. military ager 
interested in biological 


bids 
} 


17} 1h 
widely 


ire 
and 


chemical warfare; the metal-' 


indications | 
that new funds might be start- | 
ed here to invest in European 


of business 


European | 
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Who steals from the mails? 


In fiscal 1959/60, there were 1,564 investigations 
of mail thefts in Canada. They resulted in 348 


prosecutions. 


| 

| 

: 
54 


Post Office workers 
were charged (and 
77 others were fired 
without prosecution). 


294 


people not connected 
in any way with the 
Post Office were pros- 
ecuted, 


Wateh That Cash: 
Thefts from Mail 


Heading 


By TERENCE ROBERTSON 


Thefts from the mails are ex- 
pected to reach a new high in 
fiscal 1960/61. 

More investigations into pos- 
tal offenses are in hand now 
than at the same time in any 
previous year, FP was told this 
week. 

“This is due to an increase 
in criminal activity generally 
across Canada, coupled with the 
growth in mail services,” a Post 
Office official said. 

Convictions for postal of- 
fenses have more than tripled 
since the 1956/57 fiscal year. 

But more stolen property 
being recovered and fewer rob- 
beries are successful. 

Despite the numerical in- 
| crease in mail thefts your letters 
jactually stand _ slightly less 
chance of being rifled today. 

Since 1956/57, chances of a 
letter being stolen have dropped 
from 112 per million to 101 per 
million posted. 

Nearly 4,000 million pieces of 
mail were handled in 1959/60. 

But don’t bank on the odds to 
protect yourself. 

“Our main problem,” 
Post Office spokesman, 
people still persist sending 
cash through the mail. We try 
to discourage it wherever pos- 
sible. 

“If we hear of firms advertis- 
ing for customers to send cash 
with a coupon for goods, then 
| we visit the firm and point out 
the risks. 

“Some of them drop the prac- 
tice after that, but those who 
refuse cannot be 
so,” he said. 
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said a 
“is that 
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“Recently in Toronto a firm | 


offering premium coupons re- 


lurgy of Caesium 
alkali metals); properties 
elastomers at high temperatures; 
instrumentation and equipment 
veh 
problems 


for manned icles. 

Specific in these 
fields have been thrown at Ca- 
nadian industry. 

Among those bidding on sev- 
eral of these projects is Ontario 
Research Foundation. 

“We have the brains and re- 
search facilities up here to do 
much of this special work. But 
this the first time we have 
been given real assistance in 
competing for those jobs,” an 
ORF official told FP this week 

Defence Production 
ment in Ottawa has prepared 
an extensive index of Canadian 
research and development cap- 
abilities and distributed it to 
U. S. defence authorities and in- 
dustry. 

DDP has also tried to impress 


space 


is 


forced to do} 


of | 


Depart-| 


for High 


|ceived several bags of replies. 
They were delivered through 
the front door by the postman 
and one of the firm’s employees 
| slipped them out the back door 
| into his car. 

“He knew of the 
velopes would contain cash.’ 

According to the Post Office, 
mail thefts are directly related 
| to economic conditions general- 
lly and to various:times of the 
| year. 

The spokesman said: “In so- 
called recession periods we find 
pilfering inside the Post Office 
tends to rise. Because of Christ- 
mas, December_is usually the 
worst month of all. 

“Another bad period comes 
when charity organizations 


en- 


, 


most 


launch big campaigns for cash. | 
“Last year in Ottawa, a Post | 
discovered | 


Office 
stealing 
War Amputations 
key tag service.” 

An official of the War Amps 
told FP: “We receive most of | 
;our contributions in coin-by- | 
|mail cards. Although we cannot | 
tell how much is lost in transit | 
| through the mail, we do not put 
it higher than 1°,.” 

As War Amputations send out | 
3.5 million requests each year 

(Continued on page 2, col. 2) 


‘How Thieves 
Get the Mail 


Here are some typical mail 
thefts of 1960: | 
Jan. 27 — Montreal ait, 


sorter was 
contributions to the 
of Canada 


truck held up by four bandits. 
| Registered mail valued at $40,-} 
| 000 stolen. Be 

March 3 Two men con- 
victed of stealing five bags of 
| registered mail in Sarnia. 
| March 5 — Former Post Of-| 
fice employee convicted of steal- 
ing more than 1,000 letters at 
Sydney, N.S. 

May 5 — Toronto Post Office 
sorter convicted of taking $9.70 
from coin-by-mail cards. 

June 17 Two men and a 
woman sought in Trenton, Ont., 
for thefts from mails and Post 
Office cash boxes, 

July 27 — 16 bags of mail| 
stolen in hold-up of a Brant- 
ford-to-London mail truck, 

July 29 — $43,000 stolen in 
hold-up of Queensville, Ont.,| 
mail truck. 

Aug. 2 — Niagara Falls couple 
found in possession of stolen 
cheques, pay stamps and keys} 
open mail boxes, 

Sept. 8 Hamilton mail 
truck held up and six bags of 
registered mail stolen. 

Sept. 29 — Toronto mail car- 
rier convicted of stealing seven 
containing a $1 bill. 
Port Credit, Ont., 
of stealing 
cash dona-| 


to 


letters each 

Oct. 25 -- 
postman convicted 
letters containing 


(Continued on page 2, col. 6) ‘tions to a church charity. 


| gling 


| any substantial gains. 


| volume of 
| 71G, 5 | i 
| hardly 1 o better than 1959, the corporated companies. 

| retail experts say. 


They Forecast 
Poor 1% Rise 
For Retailers 


| with 41 member associations 


By RAY MAGLADRY 


A so-so year for retailing | 


seems to be ending on the same | 
note. | tailers. 

Most stores have been strug-| “We have asked the Minist 
to maintain their Yule} several times to increase 
volume at the 1959 level, | $25,000 figure at the 21° 

Across-the-board, Christmas| rate. 
business probably has equalled “This will free money for en- 
last year, but observers rule out|largements and improvements 
of retail operations. 

“It should lead to more 
|}sonal businesses becoming 


hulk of medium and larg: 


1e 


That would mean a total 1960 | 
$16,200 million, 


per 


In- 


ai fall 1 Oscar James of James Bros. 
> r fz > =| . 
ate, sunny fall, unemploy-|1tq. men’s clothing 


ment, caution among bargain-| turers, and an official of apparel 
conscious shoppers all played ca and textile organizations told 
part in taking some zip from] py. 7 
the mid-November to Christmas 
period. 

The Yule rush was very slow 
in starting this year, 

“Seasonal items like winter 
wear hardly ever make up the 
lost ground when that happens,”| “Majority of such small stores 
a retail sales manager says. are under-financed. A change 

On the whole year, lagging | here would help more than the 
sales of major appliances, home| ‘4X change in the budget. 
furnishings, building materials} “The average little retailer is 


f 
manifac 
manulac- 


“In calling on 500 independ- 
ent retailers, I find they could 
benefit more from 
easier credit 


says. 


somewnat 


restriction he 





iing trend of 3°,-4% in the last! manager of Retail 


have slowed the pace. | likely to ask — how do I make 
Photo trade, cosmetics, toi-| that $35,000 profit?” 
letries, variety store sales have “As a whole. the budget e: 
been relatively strong. presses a determination to give 
Clothing and footwear have! more encouragement to Cana- 
held to the 1959 pace, dian development by Canadians 
Department store  business| and of its recognition of small 
Was spotty most of the year, but} business and secondary indus- 
has shown a year-to-year gain-| try,” David Gilbert, g neral 
Merchants 


two months. 


~ 


Association, told FP. 
The tax change is important 
What do retailers and other | since it follows other moves by 
small business people say about| the government designed to aid 
the new tax changes? 'small business, including gov- 
“Finance Minister Fleming is| ernment-guaranteed loans. he 
perfectly right — the lower tax! says. 
rate for profits up to $35,000 “The budget should stimulate 
will help many retail business-| Canadian investment, increase 
es,” E, F, K. Nelson told FP. our production and empl 
He is general manager of the| ment, give us a better c ‘ 
Canadian Retail Federation,! tive position as a country.’ 
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The Outlook 


Facts and expert opinion on the 


economic weather ahead ... 


By DALTON ROBERTSON 


U NEMPLOYMENT this winter is expected to reach a postw: 
record with at least 10% or as high as 12% of Canada’s 
work force out hunting for jobs. By mid-November. |: 
estimates available, job seekers accounted for 6.6% of the wo 
force — higher than at any similar point in the 1950 

There is little evidence in this week’s supplementary budget 
that government moves will in the immediate future reduce 
this likely percentage by any appreciable amount. 

But whatever the damper put on business by unus\ 
high unemployment, a growing number of prognosticators are 
now saying that, over-all, the recession may well be on the 
mild side. Gross national product, it’s forecast, probab! 
fall much below the $35 billion annual rate of the sc 
quarter 1960 and will start to pick up again by mid-196! 

One reason to expect only a shallow dip in busin \ 
is this: Mild adjustments quite often follow periods of only 
mild expansion. And indications are that this will be the case 
in 1961, according to Dr. Eric Sievwright of Economic Research 
Corp., Toronto and Montreal business consultants. 

“The nature of the 1958-60 expansion tells us much about 
the decline which seems to have begun in January, 1960,” h 
recently told a Hamilton audience. The 1959-60 expansion was 
only half as forceful as the 1954-56 boom. GNP went 
from the beginning of 1958 to the beginning of 1960 ; 

2.7° in 1954-56. Personal incom« 
10.5°,, industrial production 6.8‘ 
11.1% vs. 20%. 

This means it probably won't be as far from the peak of 
the last expansion to the trough of the current recession 
especially on the inventory front. In the last recovery, in 
tories were only built up by $300 million or about 8 
against $900 million or 27%. By this reasoning, it 
too long to bring stocks down into a healthier relations} 
current demand. 

If the downturn is mild, 1961 could well be a vear of 1 
business news where reports of continued weakness cont 
sharply with signs of resiliency: 
> Industrial production will probably continue to ease down 
through to the summer of 1961 before a fall pickup pushes out- 
put to a new record, perhaps early in 1962. The decline could 
be 3% - 4% or so from current levels, leading to an over-all 
decline of 6% - 7% from last January’s record. 
> Exports, however, may well avoid a slipback. 
*s expected that foreigr 
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ase very sligl 
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own next year, perhaps incre ype’s boom 
continues through 1961. 
> Corporate profits, though, are likely to continue their present 


(Continued on page 2, col. 4) 





Look For tt Here 


December 24, 1960 
REGULAR FEATURES 
. 22 Mkt 
20 Mines 
20 Mining 
8 Note 
19 Opportu 
16 Ottaw 


Comme 


Oil Act's 


nities 
idend (¢ 
E.ditorials 
European Report 
Growth 


Stocks . 
4, What's New 
Why They’: 
McGeacl M 
Wor 
STRIALS 
F. M 
Anthes t Mont-S 
Bowater Paper 1 Montreal 
Brandt Cons 2 Mussens Canada 
Bird Co ‘ Natl. Dair 
ynada g Northern Te 
Chemicz 1 Northw. Ind 
Ont Stress-Cr 
Pilkington Br« 
Peace Riv, Pwr 
Pakfold Cont 
Prairie Fibrebrd 
Purton Const 
J. Pomagalski 
Power Cor 
Que. Nat 
Royal Bank 
Rubberrr 
Russell I 
Steel Struct 
Sun O 
Sask 
Sparton 
St 


p 
40co 


sist 
SSP OSH NH SED SWS 


emcell 
ylumbia 
natior 

Westing 
irleton C 
lytic 


Ha 


tour 


( 
( 
c 
( 
Ca 
( 
( 
( 
( 


~t 


Power 
A 
Wire 
Pres 
terr 
ior 
ans Can. fF 
avel Plans 
idelle Cc t 


Pwr 


andard 
ber 
We 


or Ser 


Tir 
TIW 
Tat 
1 ; 
+ 
T 
Venezue 
U-Haul! 7 2 
Union Carbide . 2 
United Co 
Webb & K 
Weitz HW a 


lan 


oD 


MINES A? 


a Ore 


Coronation Mtge. 
To Change Name 


Coronation Mortgage Co. of 
Vancouver is to become ex 
sively a holding company, 
the name Coronation Credit Corp. 

It is now an operating com- 
pany in British Columbia and 
Alberta, and owns operating sub- 
sidiaries in Quebec. A new sub- 
sidiary has recently been set up 
in Ontario. 

A new subsidiary, bearing the 
original name, will be established 
to continue operations in the 
west. 

Shareholders will 
proposals Dec. 30. 
Recent price: $llis. 
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RUSSELL H. SMITH 


The oppointment of Russell 
@s vice-president of Hysol 
Limited hes been announced by 
H. C. Smith, President 

Following graduation U 
versities of Manitoba and Toronto, Mr 
has 


H Smith 
(Canada) 
Mr. G 


from the 


Smith extensive nce 


the 


gained 
industry 


experie 


in electrical in Canada 
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Thefts from Mail The Outlook | 
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decline through most, if not all, of 1961 — although the drop 
may well not be as sharp as it was in the early months of this 


Heading 
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and figure on a 40° return at 
50c each, the annual loss may 
amount to about $7,000. 

Canadian National Telegraphs 
and Canadian Pacific Tele- 
graphs, which also collect pay- 
ments in coin-by-mail cards, 
say their losses are “negligible.” 

3ut the Post Office is against 
this coin-card method of col- 
lection for another 

“The coins damage our can- 
celling machines,” said the Post 
Office spokesman. “Folders do 
help, but we’re not overjoyed 
hen machine hits a 50c 
piece and ruins a die.” 

A. de Gaspe Tache, head of 
the Post Office Investigations 
Branch Ottawa, told FP: 
‘We warn against 
sending cash by mail. 

“Although we 
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dealir 
robberies, 
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our scecuritv meaciures are nrov- 


ing effective. But in every theft 


for High 


sonté money is lost and cannot 
be recovered. 

“If people have valuables to 
mail they should use money 
orders, or make sure the pack- 
age is registered and fnsured. 

“In:that way they can be sure 
of getting something back even 
if they*at'e the victims of theft.” 

During 1959/60, money orders 
to the value of $140,000 were 
stolen from the But the 
bandits were able to cash only 
$200 worth of them. 

Postal authorities 
the points at which mail is 
stolen while in transit are di- 
vided between internal and ex- 
ternal temptations. 

“Individual items that look 
as though they might contain 
cash valuables are usually 
stolen internally — on the sort- 
ing table or by the mail car- 
rier,” I was told. 

“But mail in bulk 
lost through armed hold-ups by 


non-Post Office personnel.” 


mails. 


think that 


or 
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Excelsior Will Take Over 


All Aetna Business Here 


Excelsior Life Insurance Co., 
Toronto, will soon become the 
sales outlet in Canada for all 
coverages normally supplied by 
Actna Life Insurance Co., Hart- 
ford. 

This confirms 
the time Aetna acquired a 70% 
interest in the Canadian insur- 
ance company for a reported 
$5.2 million (FP, June 18). 

Aetna is the largest stockhold- 
er-owned life firm in the U. S., 
$23,000 million in- 
force at the end of 
last year, most of it in group 
life. Assets totaled $3,800 mil- 
lion. It had $656 million in force 
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| Trans-Canada 
'Gas Sales 
‘Stull Rising 


| Trans-Canada Pipe Lines 
delivered 8.7 billion cu. ft. of Ca- 
nadian natural to the U. S. 
midwest since October. 

The deliveries to Midwestern 
| Gas Transmission Co. are the be- 
| ginning of export will 
to over $4 undei 


has 


gas 
gas 


sales that 
amount million 
the original contract. 
“Acceptance of natural gas ir 
Manitoba has been most encour- 
aging,” president James W. Kerr 
stated recently in Winnipeg, ‘and 
has resulted in a 25% increase in 
our sales in this province.” 
As another indication of the ex- 
| panding Manitoba, Mr. 
Kerr announced negotiations have 
been completed with Inter-City 
Gas, Portage La Prairie, which 
will result in a 26% increase in 
sales to that company next year. 
Trans-Canada’s over-all 
picture continues to improve. A 
new daily peak of 610 million cu. 
ft. was reached Dec. 12, an in- 
70% over peak day 
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Excelsi assets amounted to 
nearly $110 million at the end 
of 1959 and insurance in force 
totaled $498 
vary life. 

Transfer of Aetna’s sales ac- 
tivities in Canada Excelsior | 
will be done in stages, ordinary 
life policies first, accident and 
sick and group 
business later, companies say. 

On Jan. 1, all Aetna Life sales 
agents will become representa- 
tives of Excelsior Life 


lion, bulk of it 


in ordi: 
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Mont Gabriel 


Bonds Offered 


MONTREAL (Staff) — A 
new issue of $800,000 615°; first 
mortgage sinking fund bond 
due Dec. 1/75, O'Connell 
Mont Gabriel Lodge Ine, is be- 


of 


ing offered 


Credit Interprovincial Ltée. 


o the public at par 
by 

Proceeds will be used to help 
finance purchase of Mont Ga- 
briel the year-round 
Laurentian resort acquired from 
H. J. O'Connell Ltd. for $1,035,- 
000 (FP, Dec. 10). 


In addition, 
been granted 
14.9 acres for 
Nov. 23/62. 

The optioned land is not sub- 
ject to the mortgage and float- 
ing charge securing the issue. 

3ond; 
days’ 
612°; 
then 
For 
premium will 
50° 

Company es 
fore depreciation 
$114,400. 

In addition to current financ- 
ing, prospectus lists outstanding 
tion ‘Nov. 50/60 as 

loan, $200,000 
general mortgage bonds, 
Dec. 1/75, 750 4c 
cumulative redeemable’ 
preferred stock, $100 par, and 
| 5,005 common shares, $1 par. 
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option has 
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to 


an 
on an 


purchase prior 


are redeemable on 30 
notice at a premium 
to Dec. 1/61. Premium 
by 0.5°: yearly.+ 
fund purposes, 
be reduced 
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by 


timates profit be- 
in /61 at 


| Capitaliza 
| $125,000 
16156, 
due shares 


non 


Principal shareholder is 


Donald M. Mumford, president. 
|Mumford is also vice-president 
lof Hilton Hotels Canada Ltd., 
jand general manager of Mont- 
jreal’s Queen Elizabeth Hotel. 

Prospectus 
ber of 


limited to 


that num- 
shareholders will be 
20, including 
present or former-employees of | 
the company 


states 


not 


transferable 
tne majority 


oehares are not 
without consent of 
of directors 


Officers and directors are 
Donald M. Mumford, president, 
H, J, O'Connell, vice-president, 
P, E, Kierans, secretary-treas- 
irer, J, L, Levesque and A. C. 


MacDonald, all of Montreal. 


ye ye ° 
First Financing 
< 
By N.B. Body 
e o 
FREDERICTON (Staff)—A $15 
million issue of New Brunswick 
| Electric Power Commission bonds, 
sold privately in U. S. at par, 
marks the first time the comm 
sion h done its own financing 
| Previously capital has pro- 
vided through the sale of provin- 
cial debentures 
| The new issue, placed by First 
Boston Corp. and Harris & Part- 
ners Inc., carries a 544% coupon 
and matures in 1986. It is guaran- 
teed by the province 
The revision of 
policy is expected to result in 
generally improved financing 
the province and the commission, 
government spokesmen believe. 
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as 


been 


government 


year. Profits before taxes decreased 12°; 


of 1960. 


in the first six months 


> But recession or no recession, indications are that total per- 
sonal incomes will edge up slowly. Unemployment insurance 
payments will help sustain incomes while a growing population 
will continue to receive bigger social security payments. These 
government, payments are having a bigger and bigger stabiliz- 
ing influence on Canadian income because, as Dr. Sievwright 
points out, 11.2% of personal incomes now derive from “trans- 
fer’ payments as against 6% in 1945. 

> Business spending on new plant and equipment is likely to 
stay in the doldrums, but this will be offset in good part, if not 
completely, by higher spending by all governments — most of - 
the increase designed to spark production and employment. One 


estimate of the increase in spending 


b 


v all levels of govern- 


ments ‘comes from J. W. Popkin of Sun Life Assurance Co, — 


up at least $100 million. 


Slow growth during the 1958-60 expansion may point to a 
mild recession, but it also means that 1961 will be a year of 
high unemployment compared to the average in the last decade. 
Note what William C. Hood of the University of Toronto recent- 
ly pointed out to the Senate Manpower Committee: 

“One overriding fact is that the rate of growth of demand 
for the output of the Canadian economy has receded from the 


very 


high levels achieved in the earlier years of the 1950s 


(because of surging exports and a high rate of family forma- 
tion, factors not now so powerful). This implies a decline in the 
rate of growth of demand for labor which, coupled with a con- 
tinuing rate of growth of the labor force, is making for a per- 
sistent rise in the level of unemployment.’ 

Aside from the impact of government policies, the consumer 
is the most likely source of new Strength for the 1961 economy. 


But 


so far, the consumer has shown some hesitancy about 


spending, despite the fact personal incomes give signs of holding 


level increasing slightly. 
little quarter-to-quarter or 


or 


Retail 


year-to-year ch 
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sales, for example, show 


ange. 


ang 


But retailers might note a fact brought out by Dr. Siev- 
wright: There has been a remarkable growth in the past decade 
in the amount of money the consumer has to spend after he’s 
paid for the necessities of life. Sievwright estimates that total 
after-tax income in Canada has doubled since 1949 while “dis- 
cretionary income”, what's left over after running a household, 
has gone up by 160%. The wherewithal for better retail sales, 


in short, is there. 





Manitoba Names Counsel 


To Study Brandon Packers 


WINNIPEG (Staff) — A. 
Dewar, a Winnipeg lawyer, has 
been named special counsel by 
Attorney - General Sterling 
Lyon. 

His job is to sift the evidence 
presented to the special com- 
mittee enquiring into the Bran- 
don Packers Ltd. strike, (FP, 
Nov. 19) and report on whether 
offences were committed 
under Criminal Code 
relevant Manitoba legislation 
after control of the firm was 
sold to Hugh Paton and D. H. 
Cox by Brandon businessman J. 
C. Donaldson. 

This action followed a letter 
from Mr, Justice Tritschler, 
chairman of the strike enquiry 
commission, to Manitoba’s min- 
ister of labor. The letter referred 
to testimony on the financial 
affairs of the firm, and proposed 
that it be brought to the atten- 
tion of the attorney-general. 

Meanwhile, 65 minority share- 
holders and bondholders, meet- 


or 


the 


ing in Brandon, have instituted 


S.1 


the property of Brandon Pack- 
ers.” Acting for the minority 
group are R. A. Clement, Q.C., 
of Brandon, and G. R. Hunter, 
Q.C., and Alan Sweatman, both 
of Winnipeg. 

Minority shareholders own 
6°, of outstanding shares, Re- 
mainder is owned by Great West 
Saddlery Co. which bought the 
company in 1958. 

Cox 
substantial share- 
holders Great West. Paton 
said that Great West has made 
a standing offer of $15 per share 
to minority Brandon = share- 
holders, whose stock 
originally distributed as a bonus 
with a bond issue. 


and are seniol 


and 


Paton 
officers 


¢ 
oi 


Was 


3onds outstanding at Jan. 31, 
1960 were $361,100 515%, first 
mortgage S.F. bonds due Dec. 1, 
1971. 


The Tritschler 
originally set up to invest 
causes of the 
strike at the plant, is 


commission, 

igate 
six-month-long 
now ad- 


“legal proceedings to preserve} journed sine die. 


Quebee Hydro Less Rosy | 


In Its Gas Sale Forecasts 


MONTREAL (Staff) — Esti- 
mates of potential profits 
Quebec Hydro, had it retained 
its gas distribution facilities, 
seem to have been not quite as 
optimistic as some of the original 
Quebec Natural Gas Corp. fore- 
casts. 

Testifying before a provincial 
Royal Commission, Raymond 
Latreille, a Quebec Hydro engi- 
neer, said the utility’s gas com- 
mittee in 1954 estimated a profit 
of $1.7 million in the fifth year 
after conversion to natural gas. 

Forecasts by Commonwealth 
Services Inc. in 1958 were that 
Quebec Natural Gas would have 
a profit of $725,600 for year to 
June 30/60 and $4,415,300 in fis- 
cal 1963, year of opera- 
tion. 

Actually QNG lost $5,461,453 
30/60 (FP, 


its fifth 


in the vear to June 
Oct 

The Commission 
probing of Hydro’s 
system to the company in 


22). 
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Interproy incial 
Wants to Carry 
Liquids ta 0,5. 


Pipe Line Co. 


to 


Interprovincial 
claims it would be prepared 
extend the U. S. section of 
system from Superior,, Wis., 
the Chicago area for the trans- 
portation of natural gas liquids. 

This would be based on market 
availability and providing import 
into U. S. complies with import 
regulations. 


its 


into 


Pipeline tariffs for the trans- 
portation of the liquids would be 
competitive with any other pipe- 
said 


1S 


line proposition, it 

The present Interprovincial- 
Lakehead system from Edmonton 
to Superior has adequate capac- 
ity for the estimated market de- 
mand for natural gas liquids in 
Chicato area for the next ye 


al 


} 
ly Capiial in- 


would be the expenditure 
time from Superior to 


t 
cost 
Volve 


on the 


i Chic ago. 
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|and purchasing practices of the | 
for | 


government during the National | 


Jnion regime. 
According to a report tabled 


in the Legislative Assembly by | 


Daniel Johnson, Hydraulic Re- 
Minister in the Sauve 
government, Hydro 


sources 


received | 


$32.7 million for its gas system | 
and subsidiaries, Montreal Coke | 
& Manufacturing Co. and Key- | 


stone Transports Ltd. 

These assets were carried on 
Hydro’s books at $13.7 million 
at Dec. 31/54. Additions 
that date to time of sale were 
valued at $4.5 million. 

Latreille Hydro's 
committee forecast net revenue 


said 


gas 


after | 


of $159,800 in its first year after | 


converting to natural gas from 
Western Canada, $448,300 in -he 
year, $681,900 in the 
third, $1.1 million in the fourth 
and $1.7 million in the fifth. 

Quebec Natural Gas was 
formed in mid-1955. 

The Commission 
headed Justice Salvas. 
Other H. I. Ross, 


second 


Royal 
by Mr. 
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the foys of the holidays 


Researchers’ 
New Market 


(CONTINUED FROM P. 1) 


Washington with the need for 
placing more of this work in 
Canada. 

In many instances, this type 
of project must come first be- 
fore Canadian industry can bid 
on an equal basis for some U. S. 
defence jobs. 

Officials told FP that 
a widening understanding 
U. S. of both research and pro- 
in Canada. 
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in 
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The flow 
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of enquiries to Can- 
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said. 
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For 10 Months 


MONTREAL (Staff) — New 
|information in connection with 
|bond financing of Provincial 
Transport Co. (FP, Dec. 10) 
shows a big improvement in 
company’s earnings this year. It 
also shows a loss on sale of 
shares in an associated company. 

Bus Holdings Ltd., new in- 
terests in contro] company 
(FP, Dec. 3), under an offer ex- 
piring Dec. in mid-Novem- 
ber offered $15 per share to the 
stockholders. 


of 
ho 
minority common 
Most of them took the offer 
Price was about 10 times e 
ings of $1.49 per share in /59. 

Now it ‘evealed tha et 

N t revealed that net 
profit for the 10 months to Oct. 


aa 


1S 


closely parallel 1959's $96 mil-| 


lion, 
-Expenditures might be step- 
ped up considerably next year. 

The U. S. “Save the dollar” 
and “Buy American” policies 
won't affect defence production 
sharing with Canada. 


Outstanding issue. 
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| Transport. 
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131/60 was $755,135, 28°, above 
the $590,543 profit for full /59, 

No financial information was 
minority shareholders at 
the time the offer was made, 
They were informed by Bus 
Holdings that ‘future dividend 
policy if any . should not be 
measured in light past 
dividend payments.” 


Past hz 


given 


the of 


dividends had consti- 
tuted 88° of available earnings, 

Prospectus covering issue of 
$4 million first mortgage bonds 
of Provincial Transport Realties 
Inc. 60 $400,000 
on sale of Avis Transport of 
Canada Ltd. shares was charged 


; to surplu 


Savs loss of 


oO 


YARMON 


Realty Investments 





28,000 Shares 


Limited 


{ll these shares having been sold, this advertisement appears as a matter of record only. 


MacMillan, Bloedel and Powell River 


Common Stock, No Par Value 


This offering does not constitute new financing by the company, 


but representa stock acquired by us through private purchase. 


Greenshields & Co Ine 
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HOBBS SAVILL AND BRADFORD LTD., Consultin 


Montreal chartered accountant, | 


and Jean-Marie Guerard, Que- 
bec lawver. 


Stovel-Advocate 
Wholly Owned 


Stovel - Advocate Press Ltd., 
Winnipeg, is now a wholly owned 
subsidiary of Lawson & Jones 
Ltd., London, Ont 

In April /60, Lawson & Jones 
offered $11 per preferred 
and $1.75 per common share 
Stovel-Advocate (FP, Ap! 23). 

have no changes in 
directors management 
personnel of the Winnipeg com- 
pany, which continues to operate 
its printing, lithography, electro- 
typing and bookbinding business. 

A former subsidiary of Stovel- 
Advocate P1 Stovel-Advocate 
Publications Ltd. (publishers of 
10 trade journals) has been pur 
chased by A. H. Strock of Winni- 
peg, secretary-treasurer of Stovel- 
Advocate Press. 
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DAVID OWEN EDMUNDS 


Mr. L. H. N. Bickmore, President, announce 


ind expansion of the Company's operations 
Edmunds has been appointed a Vice-President and Mr. Norman 
Kirkland, F.I.A., A.S.A., has been appointed Actuory ond Vice- 
President, They will be located in the Toronto office. Mr. Peter 


NORMAN KIRKLAND 


s the re-organisction Clegg, B.A., C.L.U 


Mr. David Owen 


early in the new 


remoin in Montreal 


—_—_—_—_—, 


g Actuaries 


PETER CLEGG 


has recently joined the Company and he 


will be in charge of the Vancouver office which will be opened 


year. Mr. Edward Rose, Vice-President, will 
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Have They Really Got a Case 
Against the Bank of Canada? 


Here’s what you should know to 


understand the 


loud fight over 


| assets 


the Bank of Canada’s policies cas 


By PAUL S. DEACON 


In the fuss over the Bank 
Canada and its governor, Jame 
E. Coyne, the major complaints 
have revolved around the bank's 
interest rate policy and the 
money supply. 

Basically, the small group of 
university professors yelling for 
Mr. Coyne’s head (FP, Dec. 17) 
thinks the central bank has 
made money too expensive and 
too hard to get. The professors 
say they have lost confidence in 
the governor’s ability to direct 
the bank’s operations in the na- 
tion’s best interests. 

In additien, several prominent 
bankers héve. questioned the 
bank’s policies, less bluntly, per- 
haps, but nevertheless with con- 
siderable force. 

Just how does the central 
bank’s record stand up? Has it 
been too tight-fisted, or too slow, 
or too much concerned with in- 
flation? 

No single statistic or set of 
statistics can answer this. Any 
figures you do get mean difler- 
ent things to different people. 

And any interpretation is an 
exercise in hindsight — worth- 
while, but not necessarily fair 
to the people who have to do 
the day-to-day running of the 
bank without benefit of all the 
figures their critics can amass 
Jater. Hindsight is a wonderful 
producer of wisdom. 

To draw some kind of a pic- 
ture of what the fight is about, 
however, FP prepared 
comparisons of Canadian money 
conditions with those of the 
vw. S. 

The 
strictly comparable because the 
timing of business savings dif- 
fer, and thus money manage- 
ment operations must be differ- 
ent too. 

Nevertheless, 
the two countrie 
in roughly the same 
because Canada depends so 
much on the U. S. for it 
day business — in trade, in cap- 
ital, even in moods. If, you are 
going compare money 
conditions with those of 
other country, therefore, 
logical to pick the U. S. 

One chart on this page show 
the changes in the reserves : 
reserve requilements of 
U. S. Federal Reserve mem 
banks. The same chart sh« 

-the liquid asset reserves and 
liquid asset requirements of the 
Canadian chartered banks 
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within 
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within 


certain 
minimum asset 
requirements (ca 
loans, and treasury bills). 
Bankers that their liquid 
asset position has become a key 
factor in determining their abil- 
credit. 


say 


ity to extend 
The overwhelming impression 
given by the charts is that there 
been much wider fluctua- 
Canadian bank lending 
nterest rates, 


has 
tion in 
and in 

Why is this so? Bankers and 
other financial people queried 
FP suggest that at least in 
it is because of the smaller 
of our financial structure. | 
It might also be related to dif-| 
ferences in the type of banking 
the 1 countries. | 


powe 


by 
part, 


$1ze 


WO 

However, some of these 
pert observers blame the 
swings in Canada mainly on the 
central bank. They claim it} 
moves with too heavy a hand| 
sometime times doesn’t 
step enough or decisive- 


ly enough 


yperation In 
ex- | 


big 


other 
In soon 
to iron out the more} 
n interest 


violent fluctuations i 
rates, 

And some of these big swings 
wouldn't is contended, | 
if the chartered banks and the} 
rest of the financial community | 
Just which 
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had a better idea of 
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Signals: 
Bank of Canada, it i: 
should give better sig- 


of the direction of it 


The 
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Clal 
nals s money 
management program. 

This is one of the main rea- 
sons why there has 
newed demand by several char- 
tered bank presidents that the 
central bank’s discount rate 
should be pegged once more. 


been a re- 


discount rate the in- 
terest charged by the Bank of 
Canada on loans to the charter- 
ed and to approved in- 
vestment dealers operating in 
the short term money market. 


‘he Is 


banks 


Si 1956 this rate has been 
*t each week at quarter! 
above the average vield 


kh rae - m . “OB9C1 <r ~ 11 ! 
hree-month treasury bills. | 


nee 
St one 
of 1% 
on t 
In the U. S., U. K. and other} 
countries, this is set at a fixed} 
level, and it changed only 
when the monetary authorities 
decide money should be made 
easier or harder to borrow 


Mr. Coyne abandoned this 
method of establishing the dis- 
count rate, because he feels it 
focuses attention on only one 
section of the money market 
and one which in Canada has 


1s 


| very. little meaning because it is 


so tlgn. 

The banks and dealers borrow 
Bank of Canada in- 
and for lv short 


1Or only 
other countries, this 


f the 


s much larg- 


The Bank of Canada takes the 
view that the financial 
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come] 
watch instead 
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t whole 
securities, from treasury bil 
long-term 

To help make this easier, the 
central bank issues increasingly | 


he ran 


bonds 


fin the money supply, chartered 


found selves forced to sell 
and draw in horns. Bond 
prices plummeted like penny 


mining stocks in a short raid.” 


and oul 


detailed weekly _ tables 
charts of such things as changes our 


the central bank 


so On. 


assets, 


and 


bank 
_ “Give us back the pegged dis- 
count rate. We can’t tell what 
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securities, putting more cash now,” he sai 
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power. 
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restrained. it’s at 3° 


many banker and deal-| know on tne iae 


that even with the 


information the cen- 


argue expansion 
additional 
tral bank gives on these securi- rate 
ties operations, it is difficult to’ the direction in which the gov- 
gauge the direction of monetary -toward 
policy. In part, this is because 
the Bank Canada can hide 
some of its moves (e.g. through 
transactions for government 
count). 

One banker FP 
were convinced this 
mer that all signs in the Bank’s 
open market opneratior 
ed that it 
our lending 
holdings of securities. changing 

“Soon after we started to buy, at least 
the boom was lowered, and we’ these 


encouraging 
“And if it 
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moving 
Ine encouragement or re- 
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“You can't tell a thing 
the gyrations in the treasury bill 
market the market 
right now. What in the econom¢ 
demanded the big jump in in- 


terest October and 


ral 


of st 
from 
ac- 
or bond 


tola 
tO1a 


late ume 
rate in 


s indicat- | Nc for it 


1or it 
“If there were 
and the Bank wasn’t 
direction, vou would 
know that the rise in 
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BANKS’ LENDING POWER. 
GREW MORE IN CANADA — 





MID-1956. Economy still booming, but some industries top- 
ping out (e.g. pulp and paper in Canada). U. S. unemployed 
4.0% of labor force, Canada 3.3% (seasonally adjusted). 
Credit tightening. 


AUGUST 1957. U.S. and Canadian stock prices head down 
as industrial production falters. U.S. unemployed 4.3%, 
Canadian 5.0%. Easier money starting in September. 


EARLY 1958. Both U.S. and Canada use deficit spending by 
government to help offset recession. U.S. unemployed 5.8 % - 
6.7 %, Canada 6.5%. Money still easing. 


JULY-AUGUST 1958. Conversion loan, in which Canadian 
government lengthened out average maturity of its debt by 
exchanging war bonds for bonds maturing farther in the 
future, required huge increase in money supply, U.S, unem- 
ployed 7.3% -7.6%, Canada 7.2% -7.5%. 


5 EARLY 1959. Money becomes tighter. Coyne warns that 
money and credit ample to handle growth for some time to 
come. U.S. unemployed 6.0%, Canada 6.6% -6.3%. 


S SUMMER 1959. Canadian banks, which had been boosting 

o loans rapidly, scramble for cash. Treasury bill rate zooms to 
6.16% one week in August (U.S. 3.82% Money supply 
held stable, then bank lending power cut. U.S. unemployed 
5.4%, Canada 6.0%. 


EARLY 1960. U.S. unemployed 5.2%-4.8%, Canada 6.1 %- 
6.5%. Both U. S. and Canada ease money. 


LATE SUMMER 1960. Treasury bill rate drops to 1.07% in 
September (U.S. 2.29%). U.S. unemployed 5.7%, Can- 
ada 7.2%. “ = 


LATE 1960. Rate jumps up again, to 3.9% in November 
(U.S. 2.33%). U.S. unemployed 6.4%, Canada 7.6% in 
October, 
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“The overwhelming impression given 


by the charts is that there has been much 


wider fluctuation in Canadian bank lend- 


ing power and in interest rates... 


As it is,, 
the banker 


money policy. 
you can’t be sure,” 
said. 

Can’t the Bank of Canada use 
other ways of giving signals, if 
the trends in the over-all mar- 
ket are too obscure? 

One suggestion is that there 
could be more frank comment 
by the central bank on its ac- 
tions. 

In the U. S., for instance, it is 
fairly common for the Federal 
Reserve authorities to make 
public some of the thinking be- 
hind its moves such as changes} 
discount rate, bank re- 
or Fed activities in the 
securities market. 


or 


ryve + 
oe 
| ImMIng. 


| 
| 
| 
| 


| 


Mr. Coyne’s critics say he is 
slow in changing direction, that 
he tends to pursue a tight money 
policy too long in an upswing 
in business and has made money 
for too long during the 


| 
| 


too easy 
recessions. 

Interest rate patterns in the 
two accompanying charts don’t 
bear this out. 

Although th 
greater. rates in Canada started 
down sooner in 1957 and, in the} 
case of treasury bills, in 1959 
as well. On the 1958 upswing 
rates moved up fairly well in 
line with those in the U. S., even! 
rather artificial atmos-} 
» of the big conversion loan. 
other hand, the in-| 
rates went much be-| 
in the U. S. 

One explanation suggested by | 
some is that the Canadian se-| 
curities market is much thinner | 
than in the U. S. and so central | 
bank moves tend to produce 
more violent reactions. 

In the U. S., the changes are 
cushioned by the huge size and | 
large number of banks and other | 
investing institutions. 

On the changes in chartered | 
bank lending capacities, the tim- | 
ing in Canada has varied. 

At the time of the conversion 
loan, chartered bank reserves 
were given an enormous boost |! 


S are 


swings 


in the 
phere 

On tl 
creases in 
yond those 


1e 


|to allow absorption of the large 


j until 


| fit well with its role as central | 


| this type of conflict came during 


; supply to take place so suddenly 


amounts of federal government |} 
bonds being issued in exchange 
for old Victory bonds. 

Afterward, their reserves 
were held fairly steady, but they | 
ran into a crisis in August, 1959, | 
because of a rather headlong 
competitive dash to make loans. 

Subsequently, their. lending 
power was reduced by the cen- 
tral This generated 
criticism, because the economy 
was starting to slow down and | 
their liquid position wasn’t in-| 
creased by the central bank 
January, just about the} 
time the actual business down- | 
turn started early this vear. 

"Pi Federal Reserve in the 
U.S sooner even though 
n there occurred 


bank. has 


1e 
. moved 
downt 


VOU 


the 


later 


Ne | 
‘gas ‘ a [ 

Fis a age n 

In Canada, the Bank of Can- 
expected to advise 
government on its debt 
management and handle its bor- 
rowing. 

This 
position as agent for the coun- 
try’s biggest borrower may not | 


ada is the 


iederal 


means that sometimes its 


banker charged with promoting | 
the nation’s economic health. 
The most striking example of 


the 1958 conversion loan. 
Although central bank 
may have thought some increase 
in the supply was ap- 
propriate in view of the rela- 
tively business activity, 


the 
money 


t low 
only the need for marketing the 
bonds the government wanted 
sell made it necessary for 
such a huge increase in money | 





to 


(see chart). 

In the U. 
handles its own 
the U. S. central 
serve) bank looks after the! 
money supply. Some believe 
this would be a good arrange-| 
ment here too. 


S., the Treasury | 
financing and} 


(Federal Re-| 


Interest rate 





policy: 


Mr. Coyne is criticized for be- | 

g too inflexible in his approach 
to interest rates and the money 
supply. 

His detractors say he has the 
inflation threat so firmly fixed 
at the top of his list of things 


| to fight, that he won’t move to! 


| 


reduce rates when times are| 
slack and deflation is the greater 
Worry. : 

The charts suggest that in- 
terest rates in Canada have 
swung down as much or more} 
than they did in the U. S. inj 


}to be the wrong direction in re- 


| notes), and the chartered banks’ 


29 


recent years, when money was| 
eased. 

He is also criticized for allow- 
ing rates to swing too widely, 
at times in what would appear 


ENGINEERS GENERAL 


lation to economic trends then 
existing. 

This might have more basis. 
The sharp upswing in interest 
rates in October and November 
this year would appear to be one 
example. 

On the other hand, investor 
worries about prospects of big- 
ger federal government borrow- 
ing, the introduction of a new 
and competing form of security 
(the Bank of Nova Scotia’s term 


products of other countries 
cheaper. 

If the Bank of Canada brought 
the interest rate down, it’s rea- 
soned, there would be less Ca- 
nadian borrowing in New York, 
our securities already outstand- 
ing would also look less attrac- 
tive and U. S. securities would 
look more attractive to Cana- 
dian and U. S. investors. 

Therefore the flow of foreign 
capital into Canada would 
diminish, the demand for Cana- 
dian dollars would drop, and the 
premium on our dollar would 
disappear. 

How would the interest rate 
be reduced? 

By an increase in the money 
supply, most suggest, but no one 
just how much money 
have t pumped into 

achieve this re- 
rates went up, 


increase in loans outstanding, 
all contributed to the lack of 
demand for treasury bills and 
other shorter term securities in 
that period. 


Exchange ‘ate: 


Mr. Coyne is accused of not 
doing enough about the price of 
the Canadian dollar in interna- 
narkets. She 


tional knows 


5 a sa, sttA + “ 
m |} would o be 


this 
sult. 
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imports and discouraged 


ports, because it makes our ecx- 


: : - i 
ports more expensive and the! instead of down, in 1958 and 
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1959 after the big increase in 
the money supply that year. 

On the other hand, investors 
were preoccupied with inflation 
fears then, and are unlikely te 
be so concerned with this now, 
it’s argued, 

Therefore, there could be a 
rise in bond prices and a drop 
in interest rates if the Bank of 
Canada put itself firmly behind 
such a move. 

To back up this view, they 
point the Federal Reserve 
series of moves to ease credit 
this year and the drop in U. S. 
interest rates since this began 
early in the year (see charts) 
Canada’s rates have risen despite 
a recent increase in money sup- 
ply because of uncertainty about 
the Bank of Canada’s probable 
direction 

This has widened the spread 
between interest rates here and 
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| rangement 


Foreign Firms 
May Call Home 
Canada Funds 


which a non- 


by 


Changes in the withholding | resident corporation is granted 


taxes under the new budget will | 
increase taxes for 


and U. S. companies operating 
here. 

It may also encourage 
sidiaries and branches of 
in U. K., West Germany 
several other countries to re- 
patriate funds soon — before 
withholding taxes are increased 
for them as well. 

U. S. parent corporations of 
wholly-owned Canadian sub- 


sub- 
firms 


sidiaries are unlikely to be able} provision 
to 


fully offset the higher rate 


| of withholding tax on dividend 


Members 
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in the U. S., tending to push up| 
the dollar premium once more. 

On the other hand, the federal | 
government, through the Minis- 
ter of Finance, has the responsi-| 
bility for the ‘use of the ex-| 
change equalization fund. This | 
has been neutral most of the 
time, used only to out | 
swings, with no net increase in| 
our holdings of foreign ex- 
change. If the government! 
wants to push the dollar premi- 
um down, it could buy U. S. 
dollars and build up its hold- 
ings. Once again, no one knows 
how much money would be re- 
quired, and it would mean tax- 
ing or adding to’ debt in order 
to raise money for this purpose. | 

The U. S. government is tak- 
ing an active role in measures 
to strengthen its dollar. Our 
own government has been large- 
ly neutral in its approach to our| 
reverse exchange problem until | 
this week. 

The Budget discouragements | 
to foreign borrowing indicate it 
may take a more active role 


now. | 


Confidence: 


This the big 
among the points at issue. 

The chart on Canadian bank| 
liquid assets, for instance, shows 
an increasing surplus of liquid 
assets over the agreed minimum 
of 15% set in 1956. 

The chartered banks appear | 
to be taking a more cautious ap- 
proach to lending and investing 
than would seem necessary now 
that their reserves have been 
increased. 

On the other hand, some 
bankers complain that they have| 
been burned by sudden switches | 
in central bank action, and they 
are leery about being caught! 
again. 

Investment dealers had some 


even 
Cves 


is intangible | 


| big 


stance), 


Coyne’s speeches. 


| between 





big losses in the sharp fall in 
bond prices in recent weeks. 
They admit that they may have} 
built up inventories too much 
because of a conviction that the} 
trend in interest rates was 
down. 


Now they are unwilling to} 
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| 
LEONARD W. BUTT 


Leonard W. Batt hos been appointed 
Superintendent of Group Sales, The im- 
perial Life Assurance Company of Canada’ 
onnounces, Formerly Field Training Of- 
ficer, Mr, Butt has been astcSoted with 
the Company since 1922, largely in scles 
and supervisory copacities. 


EM. 2-1641 


TRENTON 


of Canada? 


commit themselves even though 
| the economic outlook still sug- 

| gests that interest rates should| 
be going lower, not higher. 

The level of interest rates is 
not the sole determining factor | 
in a decision by investors to buy | 
or sell securities, they argue. | 

Stability of prices and rates, | 
and an understanding of the 
thinking behind government 
|and central bank actions, are 
equally important. 

Here again, however, govern- 
ment policies may have just as 
an effect on confidence 
actions by the central bank. 

If the politicians are headed 
direction that worries in- 
(this was undoubtedly 
in 1958 in Canada and 
U. S. in 1960, for in- 
central bank operations | 
factor in the 


| 


as 


in 
vestors 
a factor 
in the 


a 


may be a minor 


market’s confidence. 


* » 


A LOT of the attention at 
the moment centres on the Bank 


of Canada. 


Four important areas where 
its activities are watched closely | 
have been complaining. 

1. The investment dealers, 
who haven’t liked their recent! 
losses on bond-trading. 

2. The chartered banks, for} 
the same reason, for the lack| 
of a fixed discount rate, and for} 


| less money than they think they | 


need. Their profits depend on 
loans. 

3. A small group of univer-| 
sity teachers have not liked Mr. | 


4. The government, where| 
some members would like to 
blame the central bank for the 
country’s ills. However, the rift 
the central bank and|! 
the cabinet* that seemed omi- 
nous in the early days of the 
Diefenbaker regime, appears to! 
have closed. 

THERE ARE SOME basic} 
questions which responsible fi- | 
nancial people would like to see! 
re-examined and this applies | 
both to admirers of Mr. Coyne’s | 
work and his detractors. 


* * 


| 
| 
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@ What should be the relation- 


{ship between the central bank 


and the government? 


roles of fiscal 
manager be 


the 
money 


@ Should 
agent and 
separated? 


e@ Should the central bank be 
more open in explaining its 
moves? 


@ Has the discount ole 


to play in this? 


@ Should the government as- 
sume more responsibility than 
it admits now, for the direction 
of monetary policy and the har- 
monizing of its own actions to fit 
this policy? 


rate ar 


@ We should know whether our 
big swings in rates, the sudden 
switches that are complained 
about, are really necessary. 
they have been 
if government and cen-| 
tral bank action had been more 
in tune? 
VANCOUVER OFFICE 

Canadian Motorola Electronics 
€o., Tofdnto, will open a Van-| 
couver office at 1430 Marine Drive | 
N., on Jan. 1. Heading new office | 
will be Alan Crawford and Fred | 
Neveroski. S. Furneaux is sales | 


less 


| representative for the new divi- 
* sion, 


j; damoste certain, tne 
try 


| completely, 


| affect the earnings of SERRE AD 
|} rate in every case. 


paid by their subsidiaries, ohn | 


; servers here Say. 


Canadian companies with U. 

subsidiaries will probably be 

same position if, is 
U 

its rate of withholding tax into 


S. 
in the 
} + “te +} 


as 


| line with the Canadian rate. 


Income tax laws of each coun- | 
make allowance for deduc- 
tion of taxes paid in the other, | 
but this allowance does not 
usually offset the foreign tax 
it is pointed out. 

The increased tax rale could} 


through 


companies. operating 
ST. S.] 


subsidiaries in the U. 
Duncanson, 
| Corp. told FP. His own company | 
derives the larggst part of its 
income there. 

Elimination of the 5 
dividends paid to non-resident 
parent corporations means that 
all non-resident shareholders 
will now pay the full 15% tax. 

“It seems unnecessary 


| sidiary 


and | 


| 


a preferential] rate, on the con- 


Canadian | dition that it holds a large de- 
companies operating in U. S. | gree of ownership in the paying | 


Canadian subsidiary,” Mr. 
Fleming said. 

Tax agreement between Can- 
ada and U. S. is 
nificance in connection with the 
change because of the large vol- 
ume of dividends going from 
Canada to parent corporations 
in Uy ie. 

However, 
vides for cancellation of the 5% 
without termination 


resident 


| of the rest of the convention. 


s! other 
| 
| tive Dec. 


Negotiations will be started as | 


| tions providing 


president of Moore! for 


99 
on, 


Starting Dec 


Ss. 


resident shareholders in U. 
to 15% 

Withholding tax on dividends 
paid to shareholders 
countries where the 
not continue to be 
a tax agreement, 

increased effec- |} 


of tax does 

restricted by 

has also been 
99 


soon as possible with countries 
with which Canada has conven- 
for less than a 
tax on dividends. 
will be to impose the full 15% 


15¢ 


This 
investors 
Germany and 
countries to 
from Canada as soon as 


would be 


in 
A 


an 
U 

several 

withdraw 


other 
funds 


|} company’s own country. But if 


and| the parent happened to be in a 
undesirable to continue an ar-| loss position in its own opera-e | 


dividends from the sub- 
might not incur any tax 


tions, 


| liability. 


By VINCENT EGAN 
HIS WEEK’S baby 


get confirmed the recent 
predictions of many profes- 
investors that the | 
Government's requirements 
of new money this fiscal year 
would remain 
$210 million forecast 
spring budget. 

By giving this confirma- 
tion, the budget could be a 
shot in the arm to the recu- 
perating bond market. But 
this could well be offset by 
increased provincial and 
municipal financing here as a 
result of the increase in with- 
holding tax on interest paid 
to non-residents. 
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bud- 
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i 


the 
the 


at about 


In 


A $2. million ; issue * of 
Northern Telephone Ltd. 6% 
20-year bonds, non-callable 
for 12 years, will be offered 
shortly at par by Royal Se- 
curities, it is expected. 

Last week’s $15 million 
Manitoba borrowing was 
finally divided into $3.5 mil- 
lion 542% five year bonds (at 
par), and $11.5 million 534 
20-year bonds (at 99 to yield 
5.83%). 


* 


* 


Price was par, on the $15 
million (U. S.) 25-year 514° 
New Brunswick Electric 
Power Commission _ bonds, 
guaranteed by the province 
(FP, Dec. 17). 

* * * 

Zeller’s Ltd. is understood 
to have completed’ some $3 
million sale-and-leaseback 
financing on its retail proper- 
ties recently. 

P * 

Roval Securities has placed 
privately $1 million Mussens 
Canada Ltd. 6°4°% Series B 
sinking fu:%d debentures, 
with stock purchase war- 
rants, at par. 

* * * 

A syndicate headed by Do- 
minion Securities Corp. was 
“successful bidder on $1,063,- 
733 Cornwall 6% 614° 
one-to-20 year serial deben- 
tures. Re-offering was on a 
6.20° yield basis on six-to- 
10s, and 6.35% on 11-to-20s. 


* * 


On the $4 million School 
District 39 (Vancouver) 5% 
20-year non-callable seri 
vield 5.45% one-to- 
five - year maturities, 5.60% 
on six-to-10s, and 5.75% on 
11-to-20s. Issue is fully guar- 
anteed by the province. 


* * 


als, 


1S on 


* 


Besides removing geogra- 
phical restrictions on its in- 
vestments (FP, Dec. 17), 
New York Capital Fund has 
now dropped the words, “of 
Canada,” from its corporate 
name. 


| South 
|} gium and Finland. 
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It is also possible that the in- 
crease to 15° may be made re- 
troactive to Dec. 20/60, once the 
change has been negotiated with 
the foreign country. 

There is no withholding tax 


now on dividends paid to parent 


corporations resident in U. K., 
except in special circumstances. 
Rate for West Germany is 2.5%. 

Other countries with which 
Canada has tax conventions are 
Ireland, Denmark, Netherlands, 
Africa, Australia, Bel- 


of special sig-| 


this agreement pro- | 


Canada has} a 
increased its rate for all non-| 


resident in | 
rate | 


Purpose | 


incentive 
K., West | 


possible | 
tax on| to take advantage of the lower 
| rate of withholding tax. 
Offsetting this would be the} 
prospect of taxes in the parent} 


[How Investment Firms 


| 
| 
| 
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By AMY BOOTH 
and VINCENT EGAN 
A few Canadian 
companies, 
funds, may have to 
to 
tax 


“in order 
present 


substantially 
their 


ties 
maintain 
position. 

Biggest incentive will likely 
|come from shareholders them- 
selves who stand to lose their 
20% dividend tax credit if 
funds don’t toe the “Fleming 
| line” 

Funds which qualified as in- 
vestment companies up to the 
| present, paid a special low rate 
of 21% tax on interest and 
other taxable income regardless 
|of its country of origin. 

Even NRO _ (non - resident 


owned) funds which elected to} 
be taxed as Canadian corpora-| 


tions did not pay tax on divi- 
dends received from other taxa- 
| ble Canadian corporations. 
But now new ground rules 
apply. 


Pps) 


Funds that wish to retain 


their privileged tax status for | 


| themselves and their sharehold- 
ers have three years in which 
to rearrange their portfolios 
By that their 
gross revenue 
| from dividends of ¢ 
paying stocks, 
Fleming says in the past few 
years many companies have 
been switching more and more 
their holdings to- foreign 
| securities, 
| For companies’ themselves, 
| the penalty for non-compliance 
lis loss of the special tax con- 
| cession. 
Even more 


time 75% of 


Zanadian tax 


of 


significant how- 
ever, shareholders will be hit 
squarely in the pocketbook. 
They will lose the 20° 
ta ‘edit payable on dividends 
of whose income 
from Cana- 


corporations 
is derived mainly 
|}dian sources. 

At mid-week fund managers, 
lawyers and shareholders were 
trying to assess which portfolios 
met the new test, what if any 
switches could be made to con- 
| form. 

Peter H. Cross, vice-president 
of Commonwealth International 
Corp. told FP that income from 
their U, S. holdings did not ex- 
ceed 15 of total 

Chief Canadian-owned mu- 
tual fund now deriving 
stantially 


than 75°. of its 
investment income from non- 
| Canadian sources is the $11 mil- 
‘lion American Growth Fund. 
Officials they were 
studying the proposed amend- 
ment. 


Make Profit 


income, 


sub- 


less 


said 


‘To Use Depreciation Deal’ 


By NEVILLE MANKIVELL 
Early reaction by _ capital 
manufacturers to 
announcement of selec- 
tive accelerated capital cost 
allowances was cautious 
’s a step in the right direc- 
tion.” 
3ut 


a 


“it 


some of them expressed 
that deprecia- 
tion incentives hadn't been 
more liberal, 
“However, 

some extra 
ading executive 
tools company. “It 

give some assistance to 
businesses. And- some 


it should produce 
activity,” said a 


of 


should 
e 


m 


|} machine tools firms will be able 
to take advantage of it 


| least 


Col. M. P, Jolley, president of 
Russell Industries Ltd., said the 
move “might be helpful — at 
it’s a moral stimulant to 
get something going.” 

But he said it ittle 


Was a 


| difficult to interpret at this stage 
| just how it might be of help to 


his own particular of 
companies. 

He said key the situation 
was whether or not companies 


taking advantage of the double 


group 


to 


| depreciation option could make 
'a profit from their operation. 


| would 
goods 


| countries 
| Europe. 


| tries 
| low-cost 


| allowances on 


The additional allowance will 


apply to new industries in areas | 


suffering substantial unemploy- 
ment, companies de veloping new 
types of goods. . 
But Jolley 
firms making 
still have 


stressed that 
these moves 
to produce 
that were competitive 
imports from low-cost 
such as Japan and 


Col. 


with 


“Canada’s secondary indus- 
are faced with problems of 
imports,” he said, 

And double depreciation for 
capital expenditures incurred in 
the first year of certain opera- 
tions wouldn't necessarily pro- 
vide relief from this. 

“It’s quite possible,- though,” 
he said, “that there may be 
some minor advantages.” 

Several firms have _ been 
pressing for special depreciation 
“made in Can- 
ada” capital goods, and so don’t 
think the government has gone 


the | 


more widespread. | 


a Toronto! 


}far enough in its limitation of 
double depreciation to selective 
operations, 

A spokesman for an industrial 
machinery manufacturer said 
the government move “may be 
very helpful, but you've got to 
make a profit to use accelerated 
depreciation.” 

He said some companies had 
been asking for tax incentives 
to set up in depressed areas and 
these would be able to take 
jadvantage of the double de- 
preciation. 

But because the allowances 
only applied to expenditures in- 
curred in the first year of 
operation, it wouldn’t be much 
help to firms involved in long- 
term capital investment such as 
heavy plant. 

He couldn't see much advan- 
tage for his own group of 
companies, 

Another machinery manufac- 
| turer said he had hoped that the 
| government would have applied 
special — and more liberal 
capital cost allowances to all 
Canadian-built machinery. This, 
he said, would have been a big 
boost to Canadian machinery 
manufacturers. 

The Finance Minister, in his 
| budget presentation, said “the 
scope for use of (faster capital 
write-offs) is not great 
many people appear to believe.” 


Tariff Board Split 
To Handle Work 


OTTAWA (Staff)—The govern- 
ment will shortly hand Canada’s 
hard-pressed Tariff Board a major 
new assignment. 

But the board will also receive 
substantial new assistance in get- 
ting through its schedule. 

The new assignment: A review 
of some 40 tariff items on oil- 
seeds and vegetable oils, long re- 
quested by soya bean growers in 
Eastern Canada and _ rapeseed 
farmers in the West. 

The new assistance: Two new 
members plus leave to operate, 
a matter of everyday procedure, 
in two panels 

At present, the five-man board 
operates as a single panel in some 
kinds of inquiries. 
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Another is Supervised Amer- 
ican Fund, Montreal. 

Majority of mutual funds in 
Canada stress growth as an in- 
vestment objective, rather than 
income, 

It is thought that funds that 
might be affected by the! 
amendment might elect to fore- 
go the low tax rate, and con-| 
tinue to invest at will — rather} 
than to re-arrange their port-| 
folios to retain the tax privilege | 
on income enjoyed by all mutual | 
funds now, 

The amendment does not ap- 
ply to non-resident - owned 
Canadian mutual funds, 

These are Canadian corpora- 
tions whose stock is owned en- 
tirely outside Canada. 


GEOLOGY FOR INDIANS 

Northern Manitoba’s Indians 
are to be invited to attend short 
courses on prospecting and ore 
identification under a plan or- 
ganized by the federal Indian 
Affairs branch and a number of 
provincial departments. The class- | 
es, to be held at different points, 
are scheduled for January wae 
February. 
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The legal cloud is lifting from | 
trading stamp operations. 
Supreme Court of Canada has 
ruled stamps issued by Loblaw’s 
and IGA stores in Manitoba are 
legal, dismissing an appeal by 
Manitoba’s attorney - general 
against lower court judgments. 
It was a unanimous decision. 
Now, watch a pending case in 
Ontario, where Blue Chip Pre- 
mium Co. is charged with selling 
This 
case may be dropped, after sev- 
eral adjournments to await the 
Supreme Court decision. 


Anthes-Imper ial 
Profit Shaved 


Anthes-Imperial Co., St. Cath- 
arines, net operating profit for /60, 
after income tax, be about 
5% lower than in President 
D. G. Willmot says. Figures for 


may 
59. 


| /60 include income tax loss carry- 


forward of one of company’s ac- 
quisitions. 
Net 


sources 


fy 


profit in /59, from all 
and all 
$816.010, equal 
common share. 

Lower sales and profits in pipe 
and heating equipment divisions 
this year reflect reduced building 
construction activity, particularly 
housing. 
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deductions, 
$4.05 per 


was to 


of valves and 
indus- 
/59 


volume 
specialties for processing 
tries little changed from 
New steel joist.line produced by 
Anthes Steel Products Ltd. con- 
tinues on profitable basis with 
forecasts for the product encour- 
aging, the president says. Sarnia 
Scaffolds Ltd. improved volume 
and profits. National Oxygen Co. 
is contributing to profits as it de- 
velops an increasing share of 
compressed gas market 

Other fields are being 
gated. 
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Manitoba case began when a 
detective took stamps with pur- 
chase of goods, demanded and} 
received immediate redemption | 
of the stamps (he got paper cups 


|and a safety pin). 


Both Loblaw’s and IGA were 
acquitted in magistrate’s court, 
and the decision was upheld in 
county court and in Manitoba 
appeal court before being taken | 


orders executed 
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The court rulings ‘seem to say | 
that so long as stamps are re- | 
deemable on demand they fall | 
the ban on_ trading 
tained in the Crim- 


outside 
stamps con 
inal Code. 

Stamp interests see the de- 

ision as a go-ahead signal for} 
business, slowed down by} 
uncertainty through 1960 
Sept. 24). 


PRAIRIE MUSEUM 
Manitoba government |} 
building at Austin Agricultural 
Memorial Museum w# 
relics of pioneer Prairie farming. 
Included: wooden reaper, Indian 
artifacts, household tools and 
equipment, early automobiles. 
Contractor for $11,000-plus build- 
ing was Armco Drainage & Metal 
Products. 
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DAVID M. WILLIAMS, C.A. 


Following recent Board of Directors meet- 
ings, David M. Williams, C.A., has been 
appointed Treasurer of Dalfen's Limited, 
and its wholly owned subsidiary Mary 
Morgan Inc. 
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COLLEGE STREET (AT YONGE) 


featuring 


Special Holiday Menus 


Relish Tray, Consomme or Juice 


Stuffed Roast Goose, European Style 


or Roast Young Ontario Turkey, with 


Sage Dressing, Cranberry Sauce, Vegetables 


Hot Mince Pie, Rum Sauce 


@ .or Plum Pudding a la Maison 


French Pastry Tray or Ice Cream 


Coffee, Tea, or Milk 


Phone Promptly for Reservations 


WA 


Assorted Mixed Nuts 
1-9232 


Mints 


Entertainment Nightly 


TRANSFER OF 
CUBAN OPERATIONS 


The Bank 
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e agreement signed in Havana, 


of Nova Scotia announces that 


the 


of its shareholders’ moneys. 


Si itisfactory 


been concluded to transfer its Cuban 
National Bank of Cuba with full dollar 
Under the terms 
Banco Nacional de 


Cuba acquires al] the assets and assumes the liabilities of 
The Bank of Nova Scotia in Cuba. 


This Bank initiated some time ago the negotiations which 
led to the transfer because it understood the wish of the 
Cuban Government to operate all major industries, partic- 


ularly commercial banks, 
reement just signed provides for an orderly change- 


ag 


as state-owned institutions. 


The 


over so that continuity of administration will be ensured. 
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strictly correct banking basis, 


regulations 
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algic feelings. Certainly, we wish 


staff and friends without 


them well. 
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of course 
but 


of the country, 


altogether 


under laws 


without 


F. William Nicks, 
President 
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Banks, Public Take Up Bonds 


(Changes in distribution of funded debt of Canada including Canada 
Savings Bonds.) 
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By LESLIE WILSON f new money 
OTTAWA (Staff) — Finance borrowings 


Minister Fleming has pulled off changed from Flemi 
fiscal “hat a high 
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order in revising 1960-61 accompanying 
figure 
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government activities by adding 
the CNR issues to the govern- 
ment’s new cash requirements, 
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In other the 
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A $1 million issue of 
Canada Ltd. 624; 
ing fund debentures (FP, 
22) has been placed privately at 
par by Royal Securities Corp. 
Each $1,000 det 
arrants to buy 10 
$10 per share ‘rom Aug. 1, 
until Aug. 1, 1962, $12 the 
year, $13.50 the following 
and $15 to Aug. 1, 1965. 
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This is how 
calculated: 
@ New government spending or 
projects have added 
to the budgetary 
ecast last spring. It 
$9,980 million, 
The new demands _ include: 
$42 million in acreage payments 
to farmers, heavier-than-antici- 
pated losses on farm price sup- 
ports and a $41 million increase 
in the CNR’s deficit. 
@ Although tax revenues have 
been falling off since August, 
the budget tax changes will 


to 


deficit 


subsidy 
$100 million 
spending for 
now totals 


entu 


uM 
next 


oO 
new 
$14 million 
forecast last Marc They 
become $5,694 million. 
@ The deficit, new 
minus new revenue 
lion 

TI deficit is t 


icing 


ice 

add revenues 

h. now 
Debent 


company’ 
of 4¢ 


pre 


ery thi 


on 


opti 


spending 
Noy 


cone } ty 
2200 nil . 


mium decre 


s to 1972, 

maturit\ 
pre 
ome $400,000 will 
be used to retire bank loan, 
the balance for working capital 


ee vea 


0.5° 


o be covet 


becon to 
Of the 


of the iss 


rangements 1€S 


bi 


the 
on ine 


new finar al 
non-budgetary 
Fleming 


outsl 


$950,006 1 


net 


side 
Last spring, ue, s 
these ca needs 
bud 

Central Mortgage & Hou Company, whose history 
Corp. would require $290 mil-\ pack to 1904, distributes 
lion; CNR and TCA would need | 
$150 million for investment and 
and the other gov- 
and crown 
need $100 
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Net profit for the five month: 
to Aug. 31/60, was $180,160. Net 
profit for full year to 
31/60 was $342,145, off 
from $348,851 1958-59. 

Pro forma 
Aug. 31 net fixed 
of $896,128, net current 
of $3,838,365, and other asse 
$135,088. Earned surplus 
$2,592,657. 
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ernment, it repaid $75 million 
of its former indebtedness. 
The crown corporations will 
require $100 million as before. 
Total cash needs, outside the 
budget, $225 million ($200 mil- 
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ther calculations: 
> Cash coming in from annuity, 
pension and superannuation ac- 
counts will total about $300 mil- 
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> This will produce a cash 
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> Subtract this from the antici- | $2,060. 
pated budget deficit of $286 mil- | purchased 
Mon and you reach the amount’ $99.75. 
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MONDAY Power 
Corp. of Canada has acquired 
25 interest in Wellington 

Webb & Knapp (Can- 
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Allow 60 Days 
To Start Plan 


Thinking of starting a retire- 
savings plan? 
Under the new 
of Section 79B (4) of the Income 
Tax Act, you now have 60 days 
from 
apply for the plan and make your 
first tax-free contribution. 
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preted to mean that the taxpayer 
must apply ( 
pany, mutual fund, 
through 


start 


kir 


ment 


urance com- 
firm or 
annuity) 
the end 
of the although the first 
payment might made during 
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This Tax 


By JOHN G. McDONALD 
Mr. McDonald is tax specialist 


with a prominent Toronto legal 


firm. 


This weck's baby budget will 
be a useful test of public opin- 
a 

Canada for Canadians” policy. 

But as a measure intended to 
provide incentives toward in- 
creased Canadian ownership of 
industry and a revival of indus- 
trial prosperity in this country, 
it falls fat short what 
quired. 

Although the “Canadian-in- 
;come”’ restrictions placed upon 
investment companies and pen- 
sion trusts may prevent a future 
flight of investment capital to 
Europe and the U. S., they can- 
not have much positive effect 
upon existing institutional in- 
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ready heavily involved in Cana- 
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Crackdown in Bankrupte 
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week the 
tighten the 
and prosecute 
in hundreds 


Justice Minister 
Commc this 
government will 
Bankruptcy Act 

involved 


the 


estates 
He 
about a 
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Specifically, 
mean 

These are the sore spots in the 
bankruptcy business, according 
to experts polied by FP: 
@ Some trustves in bankruptcy 
are making hold- 
ing back 
@ Licenses as t1 
ruptcy are handed out too easily. 
@ Creditors aren't sufficiently 
protected scheming 
fraudulent debtors. The Bank- 
ruptcy Act favors debtors. 

FP asked lawye 
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all dealing with the new 


of 
al 


number 


gene! terms 


poke in 
tah 


isturbing of 
ities 
he 


what did 


deals, o1 
assets 


ustees in bank- 


against or 


accoun- 
specialist 
flood 
bankruptcie: — 
ind 


ay 


tan tees, ¢ 
Canadian 
vhat 


beh investigations 


under w 
Here is what t 
Royal Canadian Mounted 

Police have been working in 

Montreal for several months, 

and in Toronto for four to six 

weeks. They are examining 
files in the offices of bankrupt- 
cy trustees. 

They are directed, FP is told, 
“to examine files with 
the handling of assets to see if 
trustees in bankruptcy are mak- 


now 


hey say 


dealing 


interpretation | 


the beginning of 1961 to} 


| 


| to be imposed) will lose it again 


told | 


—__—_———_———- _ December 24, 1960 THE FINANCIAL POST 


Expert 


JAMIA 


Government of Canada Bonds 


and Treasury Bills 


Provincial and Municipal Bonds 


against total tax, so that it ac- | 
tually pays an investor to buy | 
common and preferred stocks in 
preference to bonds and mort- |} 
gages 

The same criticism may fairly 
be made with reference to the | 
new “double depreciation.” 

First, it only applies to one | 
year, and it now appears that | 
those who take it (after wading 
through the special conditions | 


Public Utility 
and 


Industrial Financing 


Orders accepted for execution on all stock exchanges 


Dominion SEcuRITIES 
CORPN. LIMITED 


Established 1901 


Offices in principal Canadian cities, New York © 1 


Toronto, EM, 


later because their capital cost 
book value will be reduced. It} 
will merely postpone taxes 
not reduce them, 

Second, is too strictly cir- 
cumscribed by conditions, and 
if past experience with the ex- 
tra-depreciation allowances for : : 
defence production is any guide, | ;\l|l|| UNA 
it will be no easy matter to cut | — 
through the red tape jungle. 

The abolition of special ex- 
emptions in the area of non- 
resident withholding taxes will 
have no material effect upon | 
foreign investment in Canada. 

U.S. parent organizations will | 
normally pick up a foreign tax 
credit in the U. S. to offset the 
additional Canadian tax and 
the U. S. Treasury the 
revenue that Canada gains 

This is a proper result 
a Canadian standpoint, but 
change has neutral effect 
far investment inducements 
are concerned. 

It may well be that the gov- 
ernment is deferring the big 
moves until the Spring budget. 

I hope so, because if Ottawa’s 
fiscal message then turns out to 
be pop-gun instead of the 
heavy artillery the country 
needs, we can expect real 
trouble a year henc 


ondon, Eng. 
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KERNAGHAN & CO. LIMITED 


Investment Securities 
Canadian National Railways 4% Bonds due February Ist, 1981 
Price 84.50 to yield 5.25% 


§.25 o 
2nd Floor, 67 Richmond St. W. EM. 4-4256 
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its in Special Situations 


TORONTO 
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Repeal of Surtax Helps 
About 40,000 Investors 


Investment income of all tax- 
Payers in 1958 totaled $820.7 
million, or 5°, of total income 
of $16,225.4 million. 





loses 


from 
the 
a as 


as 


Proposed removal of the 4% 
surtax on income from Cana- 
dian investments may not have 
| much direct effect on the flow 
| of equity funds. 
| But it will help the position 
of many individuals dependent | 
on investment income. 

The surtax now applies 
investment income in excess 
| $2,400 a year. 

There were 96,000 
as Investors in the latest pub- 
| lished taxation statistics, which] 
covered the 1958 tax year. 
Their taxable income totaled} 
million, on which they 
paid $89 million tax, a 
$8 million surtax. 
Their approach inve; 
probably conservative. 
these investors, 56,310 had 
comes too smal] ttract 

“Those are not the people t 
whom we weuld for 
vigorous new source of capital,” 
| one Toronto investment counsel 


| 
ii commented. 
Seems to be easy for| 


individuals to get licenses as|_ Jn the budget speech, — 
trustees in bankruptcy — some | Minister Fleming said: 

of them might handle only one “A substantial number of sur- 
estate in a year,” says Murray | [aX payers, because of their age 
Page, Toronto lawyer special- the loss of the family bread- | 


izing in bankruptcy work for | Winner, are dependent on fixed 
trustees. investment incomes in most 


cases, quite modest incomes.” 

Loss of revenue in a full fiscal 
year is estimated at $11 million} 
by the finance minister. 
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ing side deals, or holding back 
assets belonging to creditors.” 
A tremendous jump in firms 
going bankrupt this year has 
swamped the Justice Depart- 
they say, < has made 
supervision of bank- 
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DONALD J. AGNEW 


Donold J. Agnew, formerly o vice presi- 
| dent of James Lovick & Company ltd., 
has joined the odvertising soles staff of 
Time International as monager of the 
Montreal office. He succeeds V. W. H. 
Greenway, who was recently assigned to 
the new post of Melbourne Advertising 
Manoger 

A native 
comes to Time 


Consensus is most trustees are 
ethical but, as one accountant 
“one rotten apple in the |- 
bankruptcy barrel can cause a | 
lot of trouble since he might |~ 
handle 100 estates in a year.” is more protection of creditors 
Montreal bank- | @gainst scheming and fraudu- 
lost his license | lent debtors. 


Investication:s 
iny Lindon: 


Winnipeg, 
International 
with 


Mr. Agnew 
ofter seven 
yeors a 
Company Ltd. He was appointed a vice 
president of Lovick in 1956, and two 
yeors later was mode responsible for 
opening and managing « branch office 
in New York City, the first such office 
launched by a Cancdian agency. Pre- 
viously he wos with Thornton Purkis Ltd 
ond McConnell Eastman & Compony. He 
hos olso served os Director of Public 
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ue 
set up to make it possible for the 
Minister Justice to lead the 


into one bank account. That’s | W4Y 1n prosecuting these people. 
why, FP is told, the Justice De- “Our Bankruptcy Act 
partment needs another $50,000 | to favor the debtor rath¢ 
pay for special lawyers and |the creditor,” he says. 
accountants ec o unta avs P: “ > ‘ . 

E un . hin 1 to untangle Says Pa I feel the Act IS | informetion for the Department of Na- 
such irregularities. | grossly unfair. People who} tional Revenue and os Secretary Treasurer 
| tender on assets often find trus- | of the Lambton Trust Company Ltd. 
ager, National Associated Wom- | tees are shopping around getting |,, 4" Agnew was groduated from the 

> = A = ., - | University of Toronto and did post-grodu- 
en's Wear Bureau, Ontariojothers to up-bid them. This | ote study ot the London School of Eco 
Division, says sweeping changes | leads to suspicion — even when | nomics. During the war he served with 
in legislation are needed. ithe most ethical _ bankruptcy the Royal Canadian Air Force 
“What we would like | to see | trustee is involved.’ 


mo 


} 
lachine hould 


“Some 


Instead of keeping separate 


accounts, he lumped all money of 


seems 
r than 


to 


ge: 


Sam Yurman, executive man- 


An Important Message For The Man Who Buys 


STEEL WIRE RODS 


Rapid developments in the wire-product field have increcsed industry's 
demand for top-quolity steel wire rods. 

Because of its international reputction for reliability, Sumitomo Metal 
supplies world markets — America in particular — with 7,000 tons of wire 
rods every month. 

To keep up with this export demand, Suntittomo Meto! has added to it 
present facilities another new wire rod mill, completely equipped with 
the most modern machinery available. 


LEADING PRODUCERS OF STEEL WIRE RODS, 
PIPE AND ROLLING STOCK PARTS 


SUMITOMO METAL INDUSTRIES, LTD. 


HEAD OFFICE: OSAKA, JAPAN s 
CABLE ADDRESS: “SUMITOMOMETAL OSAKA 





The Editorial Page 


Sentiment Pays No Bills 


Most Canadian businessmen and most 
government Officials, let it be granted, have 
only the vaguest of ideas what the new trad- 
ing blocs in Europe will do to their business 
prospects and to this country’s economy. 

This is mot an unreasonable state of af- 
fairs. No one can know precisely what con- 
tinued negotiation and experiment by the 
Six and the Seven will bring. 

But F. W. Nicks, president of the Bank 
of Nova Scotia, recently drew his sharehold- 
ers’ attention to one of the firm realities 
among the great developments which are 
now sweeping the European economies into 
high prosperity: Britain, sooner or later, is 
going to move into closer association with the 
Six countries in the Common Market. 


His comments merit careful consideration 
in those places where Canadian trade policy 
is mac 

“I believe that we shall have to take a 
rather more positive approach than we have 
to date. In the light of growing pressure in 
Britain to amend the Commonwealth prefer- 
ential] structure, would it not be wise for 
Canada to examine how we might use changes 
in our own part of the structure as bargaining 


Compounding Folly 


There are 75,000 mental patients in Can- 
ada and their number is growing. They 
occupy 47% of all hospital beds in the 
country. In other words, there are nearly as 
many mentally ill persons as there are suf- 
ferers from all other ailments together. 
Though $85 million a year is spent on their 
care and treatment, only $4 million is 
allotted to psychiatric research. 

Average costs per inmate per day in 
Canada are $15.11 in general hospitals, $5.66 
in penitentiaries, $3.69 in mental hospitals. 
The last figure reflects shortage of staff, lack 
of facilities, outrageously inadequate treat- 
ment. 

For economic as well as humane reasons 
Canada should attack the problem more vig- 
orously. 

Recently Parliament gave a whole day 
to this question. A motion offered by a Lib- 
eral MP, Alan Macnaughton, was accepted 
by the Minister of Health and:-passed unani- 
mously. It calls on the government to ‘‘con- 
sider the advisability” of a survey of mental 
health. The non-partisan debate showed how 
far we’ve progressed from the old notion that 
the mentally ill should be hidden away for- 
ever in “insane asylums”. 

But it’s not enough to be enlightened 
and to conduct surveys. The main facts are 
already well known and they are not credit- 
able to the nation’s common sense. 


The Military Mind 


“Tf war begins, your ship and the missiles 
it carries will contribute to the salvation of 
civilization.” 

So said Arleigh Burke, an admiral of the 
U. S. Navy, as the latest nuclear submarin:>, 
the Washington, put to sea with 16 hydrogen 
bomb missiles. 

“It gives the 
true signif 

So said Elton Grenfell, 
the U. S the 
board. 

Submarines loaded with terrifying weap- 
ons are synonymous with civilization? Hy- 
drogen-tipped missiles are a symbol of the 
Christmas spirit? Strange and depressing, 
indeed, are the twists and turns of the mili- 
tary mind. 

We need to add no further comment. We 
publish these statements only as a public 
service for those who want to chart the sick 
lurchings of this world toward utter mad- 
ness and folly. 


seasonal theme of peace a 
icance.”’ 

a vice-admiral of 
sailors waited to 


Navy, as 


Troubles Yes — BUT 

To the dismay and irritation of the many 
responsible Canadians who have been ex- 
pressing concern about Canada’s slow growth 
in the past few years, this family discussion 

has been played up, often extravagantly, in 
the foreign press. 

Note, for example, the inflammatory com- 
ment published by société Générale, a French 
bank specializing in foreign exchange mat- 
ters: 

“Brink of crisis, at the crossroads of his- 
tory, the immediate need to declare for inde- 
pendence or supine subjugation to foreign 
interests, or whatever other description fits 
the current Canadian situation, now is clearly 
the time for bold action instead of idle oratory. 
Canada has so many financial and economic 
problems that it would defy the wisdom of 
Solomon to select the most urgent.” 

Problems, let it be granted, we do have. 

What country hasn't? 

But what the outsiders fai! to see is this: 
We are one of the most prosperous countries 
of the world with a standard of living sur- 
passed only by the U. S. Our concern is over 
ways to maintain and expand this remark- 
able prosperity in a changing trade. world. 

There is much point, especially at this 
time of year when, traditicnally, blessings 
are counted up, to take a look at what we 
have accomplished. 

N. J. McKinnon, president of the Cana- 
dian Bank of Commerce receutly observed 


‘ 


counter an effort to secure changes fav- 


orable to us in the general European arrange- 
ments? The changes in preference structure 
may well come in time in any case.” 

It is increasingly clear that the British 
can”: and won’t be left outside Europe’s rapid 
economic expansion—whatever this entails 
by way of amending Commonwealth pref- 
erences. And now that some of the political 
features of the Common Market, such as 
“supra-national” institutions, are quietly be- 
ing shelved, some U. K. move toward eco- 
nomic collaboration seems more imminent. 

Canada’s official reaction so far has been 
to resist any change in Commonwealth pref- 
erence—the U. K. market, now shorn of its 
earlier restrictions, looks brighter and 
brighter, especially to some Canadian manu- 
facturers. 

But, as Nicks suggests, perhaps now is 
the time for a real reappraisal of our own 
attitude—which looks more like guardian- 
ship of the status quo than policy—toward 
the Six and the Seven. If rapprochement is 
inevitable, creative assistance might gain us 
more than would complaints 
from the sidelines. 


concessions 


to his bank’s shareholders that Canada today 
possesses a more diverse economy than at 
any time in its history and that our internal 
strength and resilience have improved great- 
ly over the past 25 years. He said: 

“During this time, the population has in- 
creased two thirds to 18 million, and industrial 
production has increased almost fourfold and 
is significantly more varied. In the agricul- 
tural sector great increases in productiviiy 
have been achieved. Generation of electric 
power has increased fourfold, ai.nual oil pro- 
duction has risen from insignificant amount 
to 185 million bbl., natural gas production in 
1959 amounted to the impressive figure of 
428 billion cu. ft. a 

«During this period, the nation’s output of 
goods and services has increased more than 
threefold in volume, which has permitted 
living standards to improve greatly. In the 
past 25 years, the number of university stu- 
dents has increased threefold with much 
greater increases on the horizon.” 

This places our current controversy in 

truer perspective. 


How to Live Without a Phone 


Can you imagine what would happen if, 
in a city the size and importance of Quebec 
City, Windsor or Calgary, a strike cut out all 
telephone communication for a 
period? 

Down in Trinidad, telephones have been 
silent for four months. But Port-of- 
Spain, the capital and business and indus- 
trial] taken it all in its stride. 
Business is better than ever and, what's more 
important, relations between businessmen 
are even more cordial than they were when 
the phones worked. 

Leon Taurel, president of the local cham- 
head of 
gest import houses in Port-of-Spain told FP 
why. 

“T now get to office half an hour earlier. 
I go through my mail, do necessary dictation 
and make decisions faster. Then I get off my 
seat and go and see customers. 

“Where my 
voices on the telephone, they are now very 
personal Many have my 
friends. And my business has increased in 
the last four months.” 

Every cloud has its moral. 
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Beware of the Spouse 


Here’s the latest in loony legislation. 

‘ In Ontario there’s a law against wives 
helping their husbands, or vice versa, if the 
spouses are in the insurance business. 

A. life insurance man recently had 
trouble having his agent’s license renewed 
because he married a nurse. Is this what 
Leacock called a moonbeam from the larger 
lunacy? No, the authorities turned up an 


Ontario regulation, with the force of law, - 


which says that a seller of insurance may 
not have a wife, or husband, who might 
“have an influence on a client on behalf of 
their spouse”. 

It’s not’clear how this affects nurses. Do 
life insurance men hospitals to sell 
policies to the patients? Not usually. It’s not 
often that the best risks are to be found in 
the hosvitals. 

But no matter what her occupation, why 
shouldn’t a wife drum up business for her 
spouse if she has the contacts and the talent? 
And how many more laws as daft as this 
one are there in the books? Nobody knows. 


Visit 


Who Names Them? 


It used to be a mystery who named Pull- 
why. A contemporary puzzle 
is who names the weapons of nuclear war, 

The atom bomb that fell on Hiroshima, 
burning and blasting 50,000 people, is known 
as Little Boy. There’s a missile called Honest 
John. 

Is it possible that anyone outside a men- 
tal home feels affection for these disastrous 
machines? p 

There’s something in a name, in spite of 
Shakespeare. We suggest Incinerator instead 
of Little Boy, Hell on Earth instead of 
Honest John. 
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Post Scripts 


MR. HANCOCKS 


2c Profit on the Dollar 

Oliver Hancocks, the new president 
of the National Council of the Baking 
Industry, has 46 years experience in 
bakeries, most of them in Hamilton, 
Ont., where he began his career. 
President of Consolidated Bakeries of 
Canada Ltd., a holding company 
has Wonder Bakeries as one of its 
st idiat . Har 
spokesman for the $ 
industry. 

Canada’s bakeries, l]- 
ing themselves short. “They are held 
to an unreasonable low profit of only 
2 dollar.” To control 

an industry-wide 
techniques 
1901, 
bov 
lived 
Hamil- 
for his 


hat 


becomes 
he says, are sell 


c on the sales 


costs, ne sugge 
pooling of production 

Born London, England, in 
Hancocks came to Canada as a 
with | widowed mother and 
Weil, a 
irked 


manager 


‘le, E. V 
ton baker. Hancocks we 
uncle for 12 years, became 
and moved to Mammy’s Bread in 1928 
the family bakery was sold. 
cake production superin- 


general 


with an un 


when 
Starting a 
tendent, Hancocks rose to 
manager 

In 1947 he was appoint 

neral manager of ( 
overlapped his 
Consolidated 
ident, 


ident 
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d assistant 

‘onsolidated 

nd | work 

at Mammy’s. At 

vas promoted to vice-pre 

production and, in 1954, vice-pre 
and then president 

Music is almost a pa 
Hancoc For 17 years he 
ing bass-baritone at Christ 
Cathedral, Hamilton, played 
French horn with the Hamilton 
Symphony Orchestra and still plays 
the piano with conservatory pro- 
ficiency. 

He lived most of his life in Hamil- 
ton where he married Margaret Alex- 
andra Moore. They have two 
George and Derwyn. The Hancocks 
now home in Port Credit. 
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New Look in Wood 

The new president of the Canadian 
Wood Development Council, Joseph J. 
Johannson of Vancouver, will :spear- 
head a new drive to increase sales 
of forest products. 

“Modern wood research and devel- 
opment has opened up invigorating 
possibilities in design, economy, con- 


MR. JOHANNSON 


struction speed and on- 
work,” says Johannson, * 
to publicize the ‘new ok 
these new developments are bi 
to Canada’s major building mz 

Johannson, who is manager, as 
ciation relations, MacMillan, 
& Powell River Co., now 
experienced team of Canada’s 11 | 
ber, plywood and shingle 
ing associations and 
lumber associations 
4,000 firms. 

Born in Winnipeg and educated in 
Western Canada, of medium height 
with a spare, athletic frame, Johann- 
son has 48 years forest experience 

He has been based in the Vancou- 
ver forest district since While 
working with the H. R. MacMillan 
Export Co. he acquired : > per- 
sonal knowledge of the domestic and 
export .markets for B.C iber and 
plywood, In 1936, he appointed 
manager of MacMillan’s first plywood 
mill and in 1944 he moved to Che- 
mainus on Vancouver Islar to t 
charge of the company’s sawmil] 
logging operations. 

In 1948 he wa 
berni, B.C., as I 
plywood and sawmill operatic 

On the amalgamation of H 
Millan Export Co. with 
Stewart & Welch Ltd. in 1951, 


Bloedel 


leads 


manufact 
three wholes 


comprising over 


1919 


R Mac- 
Bloedel, 
he was 
transferred to y ’ 
head office in Vancouver in 
of association relations, a position he 
retained when Powell River Co. join- 
ed to form the present company in 
June, 1959. 

He is married, has two children and 
lives in Vancouver, 


the new 
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MR. HURD 


Caps Oil Career 
Saskatchewan-born Edwin Cecil 
Hurd has moved into the top manage- 
Mountain Oil Pipe 
econd largest oil 
ucceeds D. M. 


after five 


ment post of Trans 
Line Co., Canada’s 
pipeline system, He 
Morrison who retired 

years as president and 32 
the oil industry. 

Hurd has been with the 
Edmonton to Vancouver 
since it started operations in 
has moved steadily up from n 
oil movements, to vice-president in 
1958. His new job will be to guide 
the operations of the big Western sys- 
tem that carries prairie crude to Van- 
couver and U. S. West Coast refin- 
eries. Daily throughput- is running 
just over 100,000 b/d, but with 
West Coast demand growing, the po- 
tential is considered big. 

Tall and friendly, Hurd n 
quickly and thinks He has 
been in the oil business for 26 years 
He moved “iito it directly on g1 
tion from Saskatchewan University 
in 1934 with B.Sc. in chemic 
engineering. : 
with British 
years. He was manager 
ronto refinery and 
came assistant to the general 1 
of refineries. He 
erations of four 
ative Refinery 
City. 

Hird is a : 
shooting in the 80s, likes curling and 
yachting. He lives in Vancouver with 
his wife, two daughters and a son 
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Judges Try for Gags 


A cartoon in ‘the New Yorker show- 
ed a distinctly worrizd lawyer sitting 
at his desk in an office lined with legal 
tomes from wall to ceiling. Sadly be 
reflects that the answer to his problem 
is somewhere in the room if he could 
only find it! 

Those legal tomes contain more than 
the answer toa lawyer's problem. They 
are not all dry as dust. Law is about 
people and, even when people are law- 
yers, people are sometimes funny. 

Here are examples of attempts at 


judicial humor. 


By ROBERT TRESILLIAN 


There is the “sick” joke. 

Judge Jeffreys of the Bloody Assizes 
although he did not mean to be funny, 
must have sounded very like one of the 
new-style American comics who pre- 
sumably do mean to amuse. 

However, the classic legal 
joke is of the English judge of long 
ago who sentenced an old man of 80 
to 10 vears’ imprisonment. 

“My lord, my lord,” moaned the old 
man, “I’ll never do 10 vears!” 
“Well,” said his lordship, “be a good 


"? 


chap and do as much of it as you can! 
* * * 


“sick” 


An English judge was trying a suf- 
fragette for disorderly behavior. 

In the course of the ¢crial the accus- 
ed woman opened a brown paper par- 
cel, extracted a dead cat and threw it 
at the judge. 

“Madam,” said his lordship, “if you 
do that again, I shall imprison vou for 
contempt!” 


* * * 


Under the heading of the absent- 
minded professor type might be put 
the famous remark of a distinguished 
judge who, faced with a previous de- 
cision of his own, said ‘The matter 
does not appear to me now, as it ap- 
pears to have appeared to me then.” 
* 7 ~ 

Given a suitable opportunity, not a 
few judges are ready, willing and able 
to indulge their literary whims. 


Robert Tresillian is the pseudonym used 
by a panel of lawyers who write on legal 


matters for FP. 


This is from Irish Reports 1907. _ 

Lord O’Brien was giving judgment 
in a case in which a mother had been 
sued for the price of certain horses 
purchased by her son. It had been 
argued for the plaintiff that the 
mother must pay as by paying for 
some horses, she had made him her 
general agent to buy horses. 

Lord O’Brien carried this argument 
to absurdity, pointing out that if ac- 
cepted, it would mean that “if another 
Waterloo was to be fought in defence 
of the liberties of Europe, this im- 
pulsive youth might horse at her ex- 
pense, a brigade of Greys, Fnniskillings 

“and 1st Royals, to add another page to 
the history of chivalry.” 
* *” ° 

The ‘son had actually purchased the 
horses for hunting with the Roscar- 
berry pack of fox hounds of which he 
was Master. 

Lord O’Brien gave the following de- 
scription of the pack. 

“Variety has a charm of its own. 
What is unique is always attractive. 
The pack was composed of all sorts 
and conditions of hunting dogs—uni- 
form neither in size nor pace nor 
breeding. ... 

“The proclivities of the pack were 
as diversified as its composition; it 
pursued with equal ardor every de- 
scription of quadruped, whatever the 
nature of the scent. I am not sure that 
the feathered tribe was altogether 
without some measure of attention, 


“However, though the menage at 
Roscarberry was not quite up to 
Leicestershire standard, I feel quite 
certain that the heart of the young 
Master was, so far as related to physi- 
,eal courage, in the right place, and 
‘that he often afforded good sport, and 
that the followers of the pack had not 
infrequently, to use an expression 
among hunting men, ‘a clinking run’. 
The mother’s heart was proud, and the 
field was at once gratified and grateful. 


“This was all interesting and pictur- 
esque, but it did not at all involve that 
the mother held out the son as her 
general agent to buy horses.” 


*“Quote-Unquote”™ 


Floyd S. Chalmers, president, Mace- 
lean-Hiunter Publishing Co. in Print- 
ers’ Ink: 

“When I was a my mother 
bought Ivory Soap and she believed 
that it was 99 44/100 per cent pure. 
She knew it was a product of Procter 
& Gamble. Today my wife hasn’t the 
slightest idea makes Wisk or 
Dreft or Vel. 

“T have asked her to explein to me 
the difference between the various soap 
powders and detergents and she really 
cannot tell me. And she has in her 
mind no real product identification 
now or an image of the people who 
make these products. 

“But she is always reassuring me 
as to her preference for certain cars, 
banks, life insurance companies, fur- 
niture and carpets, household utilities 
and even beauty products, because she 
knows and understands the products 
and she has respect for the companies 
that make them. ; 

“This is what magazine advertising, 
creating a corporate as well as a prod- 
uct image, can do.” 

- - * 


boy 


who 


The Bishop of Coventry: 

“If we do not make room for God 
in this atomic age there will shortly 
be no room for us.” 

* * » 


H. T. Mitchell Mitchell 
Press Ltd., the 
Royal Commission on Publications: 
“In the course of O Canada we mu- 

sically aver no fewer than five times 

that we stand on guard for our coun- 
but it’s five 
chances to one that the magazine we 
pick up will have been produced in 
and for the friendly but foreign coun- 


president, 


appearing before 


try, when we sit down 


try to our south.” 
” * 7 
Aldous Huxley, British novelist: 
“The Greek Dionysian révels, the 
corybantic frénzies, the macumba rit- 
ual dances in Brazil—all these were or 
are ways of working off tensions. 
“Dancing frustrations is a 
better technique than drinking which 
is the standard approach in the West.” 


away 


Stop Me lf .. . 


She made a right-hand turn from 
lane and collided with another car 

“Lady — why didn’t you signal?” he roared. 

“Don't be silly,” she*zetorted, “I always turn 
here.” 


the left 


Letter in The New York Times: 

“In this paradise of gadgets in 
which we live, with its electric drink 
mixers and shoe polishers, why does 
it still take two hands to mail a letter? 

“I’m sure that many readers have 
arrived at a mailbux with an armload 
of packages and a letter to mail. This 
generally means, putting the packages 
down and dealing with that insane flap 
that closes the mouth of the mailbox.” 
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J. B. McGEACHY 


IKE EVERYONE ELSE 
4 who writes for a living, 
I cherish a plan to bring out 
a book of memoirs or a novel, 
telling the story of my life 
and hard times. So naturally 
indolent am I that this Walter 
Mitty fantasy, though it dates 
back to the 1930s, has up till 
now come to nothing; but at 
least, with the indulgence of 
readers of The Financial Post, 
I have got as far as printing 
snatches of autobiography in 
this column at Christmas 
time 
As past installments 
been kindly received, I ven- 
ture to offer another and this 
time will dig up memories of 
Saskatoon, the prairie cits 
where I spent part of my un- 
piece, 
tourist 
Trade 


have 


regenerate youth. This 
will be no 
Board of 
handbook of industrial op- 
portunities. When I think of 
Saskatoon, I don’t think of it 
topography or trade but of the 
remarkablecharacters it 
brought together in its early 
days. 

Before coming to them, I 
would like to thank everyone 
who wrote to me in 1960, in 
friendly or censorious terms, 
and to wish all readers the 


‘ er os rms 
joys of ChivistMas. int 


however, 
guide or 


is vne 
day out of 3609 when war is 
unlikely to break out. Even 
Hitler never bombed London 
on Dec. 25. So God rest you 
. gentlemen; let nothing 


until Dec. 26 


merry 
you dismay 
than 30 vears 
since I left Saskatoon and I 
have no idea what it’s like 
now except that it has grown 
to be a city of 85,000. No 
doubt, like a mature commu- 
traditions, 


It's more 


nity, it now has 
old families, prejudices, ruts, 
historic buildings and brass 
plates on the houses of 
famous sons long dead. When 
I knew the place, it had none 
f these things. 
The McGeachv 
four arrived in Saskatoon in 
late 1913. Father had visited 
the town a veal and 
noted how apparently simple 
it was to make a fortune by 
speculating in real estate. 
Alas, the land boom had 
collapsed just before we 
reached Eldorado. There were 
a few millionaires about, 
traders had got out of 
the market while the going 
was good, and they were 
spoken of in hushed tones as 
men of genius. But the bubble 
had burst and no amount of 
genius per- 
formance 
This explains why we did 
not become rich quickly, a 
circumstance that puzzled me 
at the time for, though stuff- 
ed with Latin and Greek by 
my Scottish teachers, I was 


familys of 


earlier 


who 


could repeat their 


——— — —— 


EXECUTOR 
TRUSTEE 


Among Saskatoon’s early politicians, boosters and 


oddballs, a crew of characters I shall never forget, 


ignorant of the economic facts 
of life. 

When I knew Saskatoon, 
before and during the 1920s, 
it had about 25,000 people 
and was still new enough to 
be called a pioneer town on 
the frontier; but to say this 
is to conjure up a completely 
false picture. No work of 
fiction or history that I have 
read comes anywhere near 
describing the place, or any 
other prairie town, as it was 
in that era. Bob Edwards of 
the Calgary Eve-O>dener dis- 
tilled the essential flavor but 
only in newspaper sketches. 
The novelists make the early 
West far too grim, heroic, 
naive and uncouth. 

Saskatoon was not at all 
like that. I can’t speak oi life 
on the wide open’ spaces 
which I avoided for fear of 
agoraphobia and chillblains; 
but the embryo city, in an 
odd and perhaps fleeting way, 
was urbane and sophisticated. 

As its chief publicity man 
used to say, it then had “no 
old people to hinder prog- 
ress”. Indeed, nobody had yet 
had time to grow old. I never 
net anyone who was born in 
he town. All the inhabitants 
hat I knew had recently ar- 
rived from distant places, To- 
Glasgow, London, 
Zurich, Sydney, 


I 
t 
1 


ronto, 
Hamburg, 
Shanghai. 

They were city people, not 
peasants. Some had erudition, 
taste and large worldly ex- 
There were a few 


perience 
confi- 


‘practised rogues and 
dence men. There 
brilliant teaching staff at the 
neophyte University of Sas- 
katchewan. There were as- 
sorted merchants, speculators 
and professionals. There were 
far more eccentrics and ad- 
venturers, migrants to the 
end of a long rainbow, than 
anv town of 25,000 deserves 
or is likely to possess today. 

No one, or hardly anyone, 
had a known past or was 
curious about anybody else’s 
antecedents, previous condi- 
tion of servitude or jail terms, 
if any. This was a commu- 
nity of individualists, highly 
tolerant of non-conformity. 
Though justice was sternly 
administered by good judges 
(some of them were of Su- 
preme Court calibre), there 
was a pleasantly anarchistic 
quality about the life of the 
town. 

Someone who 
this transitory phase of ur- 
banism on the frontier, when 
the new towns had not vet 
grown up and become 
ventional, should 
novel. It would be hilariously 
unlike 
about hard-bitten 
battling with hostile nature. 

The university, I assert 


was a 


remembers 


con- 


write a 


anv of the. storie 
peasants 
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“stead, for the 


a barn with a horse. 


with proper pride as a grad- 
uate, was a scholarly insti- 
tution from its very birth 
around 1909. This was thanks 
to its first president, Dr. 

Walter Murray, a wise and 
learned Nova Scotian with an 
unerring eye for gifted col- 
leagues. All his talent was 
imported; it had to be. 

I remember visiting Mur- 
ay uninvited, when I was 14, 
to explain that as I had al- 
ready read Locke’s “Essay on 
the Human Understanding” I 
should be enrolled as one of 
his students. He was kind 
enough to take me seriously 
but advised me to wait a year 
or two, which I did. 

From my personal gallery 
mostly the 
Edin- 
College, 


} 
re glossy 
one giosss 


r 


of professors, 
products of Oxford, 
burgh and Trinity 
Dublin, I select 
specimen to 
travagantly unlike the wild 
and West the early 
Saskatoon could be 

Dr. Ira A. Mackay, later 


show how ex- 


woolly 


hutch. The courthouses and 
model schools Emil had to 
design were not his cup of 
tea. His kindest words for the 
minister were crapule, salaud 
and espeéce de concombre, 
which I might roughly trans- 
late as scoundrel, villain, 
species of cucumber. 

He bought a ticket every 
week in the French national 
lottery and would anxiously 
scan the results of the draw 
in Le Petit Parisien, the Paris 
daily that reached him in 
packets of six, “Ah, mes 
petits,’ he would say with a 
sweeping gesture that includ- 
ed me, “ a trip to Paris for us 
all if my number comes up 
with the gros lot.” The gros 
lot or grand prize was several 
million francs. Emil never 
won anything at all and died 
without seeing Paris again. 

There were not many citi- 
zens as picturesque as he in 
my circle of friends; but the 
fact that even one Emil could 
live and eat in pioneer Sas- 


“Our Saskatchewan pro- 


fessor came into his class- 


room W aring: a frock coat, 


dove-grey waistcoat, win g 


collar, grey silk tie and red 


. $9 
carnation. 


J. B. McGEACHY 


Dean of rts at McGill, 
taught political philosophy. 


He came to the classroom 
wearing a frock coat, dove- 
grey waistcoat, wing collar, 
grey silk tie and red carna- 
tion. His lectures drew 
crowds. His diction was as 
superb as his dress. I have 
never seen such elegance at 
any other seat of learning. 


The uni 
known stars were in 
A young man 
Bracken, who 
stir in the political world, 
taught field husbandry. C. 
Jack Mackenzie, who was to 
become head of the Atomic 
Energy Control Board, was 
Dean of Engineering. Other 
men on scientific faculties 
were discove1 


versitvy’'s beste 


science. 
named John 
later made a 


rust-resist- 
ant wheat and alkali-resist- 
ant cement. Saskatchewan 
has a remarkable record in 
research. The point I 
here is that it was 
distinguished in this lin 
work 40 vears a 


make 


already 


During part of the 1920s I 
Sas- 


‘ot 
got 


was on the staff of the 
katoon Star-Phoenix and 
to know, 
politicians, boosters and odd- 
balls, a crew of characters I 
shall never forget. 


No. | booster was a hand- 
some gent named Maclure 
Sclanders, another carnation- 
wearer. With his top hat at a 
rakish angle and his 
whiskers waxed to 
point, he could be een 
jauntily taking his daily walk 
in the most Arctic weather. 


among the town’s 


tawny 
a spear’s 


Determined to prove that 
the climate wasn't cold, he 
tried for years to grow 
bananas outside the Board of 
Trade office. 


My friend Emil (his 
was Regina but he spent a lot 
of time in Saskatoon) was a 
French-Swiss architect, aged 
about 60 when I knew him 
He had suffered misfortunes 
in his homeland. His first 
wife chased him with carving 
knives. A house he built on 
an Alpine slope fell down. 
So with his second spouse, 
a gentle soul, he migrated 
about as far as he could mi- 
grate 


} 
Dase 


Fabulously hirsute, he had 
a huge shock of grey hair en 
brosse. His beard and up- 
turned whiskers were deeply 
stained with burgundy and 
tobacco. Wearing a large 
black hat, flowing cape and 
artist’s tie a foot wide, the 
uniform of students at the 
Paris Ecole des Beaux Arts 
where he learned his mys- 
looked like a bari- 


Boheme 


tery, he 


tone from La 


He would 
ed decorating Saskatchewan 
with Tuileries, Louvres and 
Arcs de Triomphe; but there 
was no demand for such 
ornaments so he worked, in- 
minister of 
public works, a rough dia- 
mond who could not have 
told the Louvre from a rabbit 


have enjoyv- 


katchewan worth re- 
cording. 

The blight of prohibition 
lay heavily on the land in 
the early 1920s; but it did not 
seriously disturb the habits of 
my European acquaintances. 
They squeezed wine from 
grapes and_ chokecherries, 
brewed beer and even oper- 
ated small stills on the 
kitchen stove, with never a 
thought that this might be 
against teadaw. 

There were other, more 
orthodox sources of supply, 
thanks to the endeavors 
large rubicund and 
hearty Scot named Bill. 
Not for trivial reasons was 
he known far and wide 
the Bootleggers. 
tremendous 
rum-running business from 
Saskatchewan into the Amer- 
ican West; and Bill was a 
partner in this benevolent 


seems 


of a 


as King of 


There was 2 


he retired 
with % rt his native 
Dundee, where he was said 
to have acquired both a castle 
aird a marmalade business. 
Nothing extraordinary about 
this perhaps, except 
that Bill’s brother was second 
in. command, or _ possibly 
third, in the city police force. 
This slightly anarchic ar- 
rangement was, I believe, 


story, 


unique to Saskatoon. 

In the 1920s people 
traveled long distances by 
train: and celebrities of every 
kind used to pause at Saska- 
toon en route for somewheyxe 


«till 
still 


I had my first interview 
with Winston Churchill in 
Saskatoon; and I listened to 
the great man, comfortably 
ensconced in a private rail- 
advising a newly 
premier (yes, 
Conserva- 


way Car, 
elected Tory 
my children, the 


Sask. Cities 
To Lure Industry 


REGINA (Staff) — Several of 
Saskatchewan's 11 cities are nego- 
tiating with the provincial gov- 
ernment to establish 


orized by legislation this year. 


Officials of the recently formed | 


Department of Industry and In- 
formation told FP 
started after a one-day 
j}ence with representatives of the 
cities, designed to pool plans for 
attracting industry to the prov- 
ince. 

MDC’'s can be set up to provide 
| accommodation, services or fin- 
ance to prospective industries. 
|Loans are obtainable from the 
Saskatchewan Industrial 
opment Fund. 

One hot topic: how can muni- 
cipalities work with the provin- 
cial department and still respect 
the confidence of firms making 
|}enquiries? No solution to 
| problem was reached at the con- 
ference. 


Officials stressed the importance | 


of confidential relations with cli- 


ents and the need for an element | 


of competition between cities in 
‘attracting industry. 


Municipal 
Development Corporations auth- | 


negotiations | 
confer- | 


Devel- | 


this | 





was an old Oxonian with a game leg who lived in 


tives once won a provincial 
election in Saskatchewan), on 
how to carry out a tricky 
political manoeuvre. 

Once I had the pleasure of 
escorting the mighty Birken- 
head, clad in carpet slippers 
and velvet jacket, up the 
city’s main street; but the 
Lord Chancellor had a hang- 
over and was waspish. Ram- 
say Macdonald _ discoursed 
with me, in his rich highland 
diapason, at Saskatoon. 
Conan Doyle gave me the 
news that he would bring 
Sherlock Holmes back from 
the dead (which he did) to 
raise money for the cause. 
What cause? The spiritualist 
church, the novelist explain- 
ed, his violet eyes gazing into 
space over my head; he was 
about six feet, four. 

All the famous actors and 
Musicians came to Saskatoon 
in those palmy days. I often 
entertained them in a flat I 
shared (it was known to 
some as the consulate) with 
two learned friends and a 
grand piano on which Marcel 
Dupré once improvised sona- 
tas for us. 

I have told here of the dire 
consequences of one of these 
visitations, that of Maurice 
Colborne, the Shavian actor. 
His book on social credit, 
through my agency, fell into 
the hands of a Calgary lay 
preacher named William 
Aberhart, and converted him. 

My paper was run, in th 
mid-1920s, in an agreeably 
informal and _ uninhibited 
manner. One of our reporters, 
an old Oxonian with a game 
leg, lived in a barn with a 
horse and sometimes mount- 
ed this steed to go on assign- 
ments 

Those were the days, now 
gone forever, of the vagabond 
or roving reporter who might 
turn up from anywhere at 
all, Sheboygan or Liverpool 
or Panama to mention three 
examples, and could claim by 
unbroken custom two weeks’ 
employment. Strange, fly-by- 


2 
night wanderers blew in and 


out of the office. 

One man turned in, on his 
first day; an interview with 
an American big-game hun- 
ter on his way to the Rockies 
to beat the world’s record of 
shooting six grizzlies in 15 
minutes. 

Next dav he talked to the 
inventor of a space ship who 
was planning a vovage to the 
moon. 

When, on the third day, he 
found a man who knew posi- 
tively that Jesse James was 
still alive and could produce 
the bandit, it seemed time to 
this imaginative jour- 
nalist in hand. He wasn’t 
fired incontinently but taught 
to report facts instead of 
fancies; and, as I recall, he 
became a useful member. But 
memory Is inexact; he may 
have been the one who ran 
away with a circus. 

Not long after that I left 
Saskatoon and, except for one 
flying visit in 1936, have not 
been back; but I remember 
the place with affection. To 
its new denizens, all strangers 
to me, I send greetings. 


take 
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A. E. Ames & Co. 


Limited 
Business Established 1889 


Offices in principal Canadian cities and in New York and London, England 


says technical advances have 
resulted in more economical use 
of frequencies through closer 
|}spacing of channels. Result: 
| DOT is able to permit more gen- 
}eral licensing. Same goes for 
|}radio dispatching systems in 
|large centres — more will be” 
| permitted to operate on a com- 
| petitive basis. 


O i : A W A | WARNING to farmers: Don't 
| feed your hogs kitchen scraps — 


it might give them hog cholera. 
The Agriculture Department 
reported that 40 hog. farms in 
southwestern Quebec and six in 
eastern Ontario have lately been 
infected, resulting in slaughter 
of 8,671 hogs. It cautioned: 
Don't visit other piggeries er in- 
vite neighboring hog-raisers to 
Visit That’s how 
germs get around. 
- * = 
INDUSTRY is 
native Indians. 
Example: Some 1,600 Indians 
worked in the sugar beet fields 
of Alberta and Saskatchewan 
this year — 425 more than in 
1959. NES placed most of them. 
Other work NES has found 
for Indians: On railway extra 
gangs, at brush clearing for 
highway construction, clearing 


What the federal government is 


doing to you and for you... 


TEWART BATES, president 
KR of Central Mortgage & 
Housing Corp., told the Senate 
Com- 
housing 


business and universities. Some 
questions to be considered: 
What does the spread of cities 
and suburbs mean for agricul- 
ture, wildlife, outdoor recrea- 
tion? How can Canada’s forests 
meet world demand for news- 
print and lumber — expected 
double over the next 50 
to pay off National Housing Act! years? Can we make better use 
mortgages in future. of farmlands, parklands, forests? 
Bates pointed out that NHA, What's the best solution to an 
mortgages can be paid up after) increasingly serious problem of 
three years without penalty and water pollution? 
non-NHA mortgages after five , ‘ ™ 


vears , Nz , 1c LC <c 
years without penalty. BUSINESSES that want a) for pipeline work and mill sites. 
private mobile radio system! Indians did most of the clearing 
should have an easier time get- in back-flood areas for Mani- 
ting a license from Department | toba’s Grand Rapids power proj- 
of Transport. ; ect. Indian workers are also 
Because private systems oper- being employed extensively in 
ate on very high frequencies general construction, as boat 
and channels available are lim-| crew members, at farm labor. 
ited, licences were previously Young Indians are also being 
restricted to those who could’ steered into vocational training 
| prove an essential need. including watch repair, plumb- 
Transport Minister Balcering and barbering. 


vou cholera 


studying new 


hiring more 


get their mortgages paid off in 
15 years — though the legisla- 


IN DEBATE on 
legislation increasing federal 
aid for vocational and other 
training by the provinces, J. W. 
Pickersgill (Bonavista-Twillin- 
gate, Nfld.) said the Liberals 
would like the aid extended by:} 
@ Providing the total cost of 
training unemployed from the 
federal treasury, as a responsi- 
bility the entire nation should 


government 


= ANNOUNCEMENT 


additional incen- 


CANADIAN LOCOMOTIVE APPOINTMENTS 


training for new jobs. 

PRIVATE organizations and 
individual: had _ contributed 
nearly $1.2 million toward world 
in Canada by Nov. 
20, External Affairs Minister 
Green informed the Commons. | 


* * * 


COSTLY 


rofieeoe vear 
retugee yvea 


MOST anti-com- 


| bines action by the federal gov- 


ernment since March 31, 1959, 
was its unsuccessful prosecution 
against the brewery empire: of| 
E. P. Taylor. 

A Commons return tabled by} 
Justice Minister Fulton shows 
four counsel were paid $91,887 
and three economic and two ac- 
counting consultants $18,030 for 
work on the case. Total: $109,- 
O17, 


wo 


DONALD C. HUBBLE NORTON R. COLLINS 


» + 


CANADA’S FIRST major 
government-sponsored resources 
conference since 1906, slated for 
Montreal! next October, will hear 
about 80 background papers 
expected to be 
500 or more from government, 


In keeping with Canadian Locomotive Company Limited planned expansion program, 
Mr. N. K, Anderson, Vice-President, Market ng, announces the appointment of 
Donald C. Hubble, P.Eng., Manager of Distributor Soles ond Norton R. Collins, 
Manager of Locomotive Sales. 

Both men have been associated with Canadian Locomotive for mony yeors and 
have an extensive background in their particular fields of operations. Mr. Hubble 
and Mr. Collins will continue functioning from the company's head office, Kingston, 

| Ontario 





This announcement is not an offer or solicitation to buy securities. The offer is made only by the communication 
on behalf of Ford Motor Company to the ordinary stockholders of Ford Motor Company Limited. 


To the Holders of American Depositary Receipts for 


Ford Motor Company Limited 


An Offer 


Company Limited 


of Ford England 


n behalf 


Such Offer is being transmitted to the 
Ford England Ordinary Stock by Morgan Guarant 
communication on behalf of Ford U.S.A. addressed to ordinary ste 
with the instructions accompanying the Offer. Holders w 
connection with the Offer must forward their Receipts so as t 
of New York, Corporate Trust Division, 140 Broadway 


Ordinary Stock 


Notice of Offer to Purchase Ordinary Stock 


f Ford Motor C 


ase all of the Ordinary Stock of Ford Motor 
‘Ford England”) not eady owned For ld 


U.S.A. has been mailed to the 1e! 
registered holders of American Depositary Receipts for 
Trust Company of New York. The Offer is made only by th 
*kholders and may be accepted only in 


> ordinary stockhoilce 


accordance 
ho wish to deposit their American Depositary Receipts in 
) arrive at the office of Morgan Guaranty Trust Company 


, New York 15, N. Y. not later than 3 P.M. Eastern Standard 


Time on January 9, 1961 


Goldman, Sachs & Co. is organizing a group of securities 
holders of Americ 


an Depositar 


alers to solicit ac¢ 


l eptances of the Offer on the part of 


f 
y Receipts. Copies of the Offer and related material may be obtained from Morgan 


Guaranty Trust Company of New York or from Goldman, Sachs & Co. 


NEW YORK 


December 14, 1960. 


ALBANY 


~~! 


Goldman, Sachs & Co. 


BOSTON CHICAGO 


BALTIMORE 


PHILADELPHIA 
BUFFALO DETROIT 


ST. LOUIS 





- How Montrealers 


Outbid the World 


ee ANNOUNCEMENT 


UNION CARBIDE APPOINTMENT 


JOHN VANDERKOP 


The appointment of John Vanderkop as 
Export Manager for Union Carbide Can- 
ado Limited is announced by John 
Dewar, Vice-President, Operations. In his 
new position, Mr. Vanderkop ossumes 
responsibility for all export activities re- 
lating to the Company's chemical, plastic 
and food casing products. 


Offer i 
Of Northern Tel. 


ONTREAL (Staff)—An issue 
of $2 million 20-year 6% sinking 
fund debentures of Northern 
Telephone Ltd., New Liskeard, 
Ont., is expected to be offered at 
par shortly by a syndicate headed 
by Royal Securities Ltd. 

The is to mature Jan. 
2/81. Debentures are redeemable 
at a premium of 6% to Jan. 1/64, 
the premium declining 1% every 
three years to par after Jan. 1/79. 


issue 


The debentures are not redeem- 


able for refunding prior to Jan 
1/73. 

Northern Telephone operates a 
telephone system in Northern 
Ontario and Northwestern Que- 


ber. 


ANNOUNCEMENT 


BRITISH COLUMBIA CEMENT 
COMPANY LIMITED 


B. M. BRABANT 


Appointment of Mr. B. M. Brabant as 
Vice-President and General Manager of 
the British Columbia Cement Company 
ltd., awd-also as a Director and Vice- 
President of its parent organization, 
Ocean Cement and Supplies Ltd, has 
been announced Vancouver by Mr. 
W. F. Foster, President of both com- 
ponies 

Mr. Brabant brings to his new post 
twenty-eight years of world-wide experi- 
ence in management with the world's 
largest cement company, the Associated 
Portland Cement Manufacturers Ltd. of 
Great Britain which has interests 


in 


sociated Portiond Cement has o technical 
aid agreement with and a substantial 
interest in the two Canadian companies. 

Immediately prior to his new appoint- 
ment, he was Sales Director of Malayan 
Cement Ltd. in Kuala Lumpur, one of 
the affiliated companies of A.P.C.M., and 


was previously Director and Chairman of | 


the Company of 
Australia 


During 


Cement Marketing 


wor, Mr. Brabant served 
os Lieutenant Commander the Royal 
Novy, on service on the Atlantic 
ond in the Mediterranean. His new posts 
were made effective December | at a 
meeting of the Board of Directors of both 


companies held in Vancouver 


the 
in 


active 


(Advertisement) 


[HAD TOHAVE 
$12,000 


By a Wall Street Journal 
Subscriber 


I never knew kids could 
much. I never knew boys 
wear out shoes so fast. 
needed a biggei house 
growing family. 


eat so 


for my 


$. | 


in 41] 
cement plants throughout the world. As- | 


j 


MONTREAL (Staff) — Offi- 
cials of Montreal 
Works Ltd.—which has landed a 
$4 million subway car order 
from Toronto Transit Commis- 
| sitm — figure they have beaten 
the foreign competition bogey. 

Hard work, engineering--in- 


Locomotive | 


| genuity, plenty of development | 


cash and excellent co-operation 
from Canadian parts and equip- 
ment suppliers, says MLW, en- 
abled it to snatch the order from 
lunder the noses of nine com- 
petitors. 

They included U. K., German, 
French and Japanese firms. 

Determined to get subway car 
business, MLW officials visited 
TTC to find out why previous 
;orders had been placed with 
U. K. builders. 
| TTC said it didn’t feel Cana- 
| dian builders — none of whom 
have ever tackled a subway car 
— had-sufficient experience to 
meet the commission’s require- 
ments. 

It 

builders 
with more experienced 


Canadian car 
themselves 


foreign 


sted 
associate 


sugge 


makers. 
MLW, accordingly, 
deal with Pullman Standard 
| Manufacturing Co. of the U.S., 
a firm with 80 years experience 
the railway ar, 
treet and subway car fields. 
From Pullman, MLW 
valuable engineering assistance 
plus technical and manufactur- 
ing “know-how” 

Another factor which aided 
MLW in landing the job: Heart 
of a subway car is its electric 
traction motors. 

Experience gained by manu- 
facture of some 1,300 diesel 
electric locomotives proved to 
be a big help. 

Company soon discovered 
| subway car construction is nix 
altogether different from diesel 
| electric locomotive building. 

| The biggest difference is that 
' while weight must be built into 
|a locomotive, subway cars must 
be made as light as possible. 

TTC tenders had specified a 
| subway car 57 ft. long, intended 


made a 


in Passenger c 


got 


On Subway Cars 


for eight-car train Bidders, 
however, had the so of sub- 
mitting their own proposals. 
MLW engineers concluded a 
train six 74 ft. cars could 
move as many people. While the 
cost per car was higher, cost per 
train to TTC would’ be: lower. 
Company thus based its bid on 
the longer car which ultimately 
was to win favor with TTC. 
MLW also credits its success, 
in large measure, to the excel- 
lent co-operation from Canadian 


of 


| manufacturers in the electrical, 


| Only 


aluminum, plastics, casting and 
other fields. They will supply 
parts and materials for the sub- 
Way cars on sub-contracts. 

These manufacturers, a com- 
pany official told FP not only 
produced excellent designs but 
offered other help and quoted 
“good” prices. 

The 36 subway cars to be 
built for TTC will embody 90% 
Canadian materials and labor. 
a few items, not made 
Canada, will be imported. 

First cars will built in 
1961. The balance be 
and delivered 63. 

As the TTC operate 
ona different track gauge than 
ordinary railways, the cars will 
be stripped of their trucks and 
shipped to Toronto by flatear. 

MLW officials feel that build- 
ing of subway cars could be- 
come a continuing business. 

Indications are TTC will re- 
quire 100 to 150 cars in the next 
decade, both for rephacement 
and for expansion of 
tem. 

In addition, 
Montreal’s much 
subway may actually start in 
not too distant future. This 
would provide another potential 
market. 

Not being 
export potential 

While MLW officials feel it is 
to talk about chances 
might have in 

company 


investigate 


be 
will 
1962- 


built 


subway 


its sys- 
construction of 
talked about 


the 


overlooked is the 


too early 
its subway 
n markets, 


cars 


foreig is 


Leonardi Trouble Shooter 
For Venezuelan Power Co. 


to 


C.W 
of Venezuelan 
left the firm’s 
office for Ven 
direct charge 
there. 

Leonardi, an officer of a pri- 
vate investment firm controlled 
by interests associated with To- 
ronto investment dealers Gaird- 
|ner & Co., recently succeeded 
Dr. Richard L. Hearn as presi- 
|dent of Venezuelan Power. 

Hearn had assumed the presi- 
dency in 1959 on the death of 
Fred C. Manning of Halifax. 
Majority holder of company’s 
| bonds and common stock is the 
Manning estate. 

The Canadian-financed com- 
pany, established in June, 1959, 
had two operating subsidiaries 
in Venezuela at Barcelona 
and Anaco. 

Optration: at Barcelona 
plagued by breakdowns of the 
old equipment, and were said to 
have suffered from inadequate 
lecal management. 

The municipality 
this year declined 
company’s contract. 

Venezuelan Power sold 
its Barcelona assets to private 


. Leonardi, new president 
Power Co., has 
oe head 
uela, to take 
its operations 


ae 


were 


of Barcelona 
to renew 


then 


ANNOUNCEMENT 


NORTH AMERICAN 
UTILITIES CORPORATION 
APPOINTMENT 


could | 
And I} 


| 
| 


So I sent $7 for a trial subscrip- | 


tion to The Wall Street Journal. 
I heeded its warnings. I cashed in 
on the ideas it gave me for 
creasing my income and cutting 
expenses. Now I am slowly forg- 
ing ahead. Instead of going broke 


ins | 


on $9,000 a year, I am living well | 


on $12,000 a year. 


This experience is typical. The | # 


Journal is a wonderful aid to sal- 
aried men making $7,500 to $25,- 
000. It is valuable to the owner of 
a small business. It can of 
priceless benefit to young men 
who want to win advanc »ment. 
The Wall Street Journal the 
cemplete business DAILY. 
largest staff of writers on business 
and finance. The only business 
paper served by all three big 
press associations. ft costs $24 a 
year, but you can get a Trial Sub- 
scription for three months for $7. 


be 


is 


Just tear out this ad and attach! 


cheque for $7 and mail. Or tell 
us to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y 


Has | 


JOHN D. GIBSON 


Mr. M. A. Dhovernas, President, an- 
nounces the appointment of John OD. 
Gibson os Vice President of North Ameri- 
can Utilities Corporation. Mr. Gibson is 
a Director of Candiac Development Corp- 
oration Lid., Norac Finance Corporation 
| ltd., and other Canadian companies 


Th ts 


| MONTREAL (Staff) 


ment 
pe- 


local interests, 
be made over 
riod. 


with pay 
a three-year 

The operation at Anaco, in the 
heart of the oil 
hit by the shutdown of explora- 
tion activity. 


country, was 


Contract is currently being 
negotiated with the ex- 
ploration company which is still 
active, Mene Grande Oil Co., for 
a power exchange arrangement 
which would enable Venezuelan 
to use its generating equipment 
more fully. 


one 


Current cash flow is insuffi- 
cient to service funded debt, 
which amounted to $3,371,068 

June 30, 1960. Capitalization 
outstanding included 280,000 
6°. preferred shares, $10, 
and 280,022 common 


par 
shares 
Recent bid and asked quota- 
the preferred stock 
were 25c-75c, the com- 
mon, 38c-40c. 

In the period from inception 
June 5, 1959, to June 30, 1960, 
net loss was $118,989. Deficit 
stood at $202,989 at mid-1960. 

In June, 1959, Gairdner & Co. 
offered 100,000 units, consisting 
of one 6° preferred and one 
share, at $9 per unit, 
million 642° 15-year 
sinking fund debentures. 

Each $1,000 debenture carried 
warrants buy 80 preferred- 
common stock units at $10.01 
per unit for five years. 


tions on 


and on 


common 
and $2 


to 


Jamaica Service 


October Net Up 
October 


Public 
10.4% 


Jamaica 
£ 48,682, 


‘ , t 
nev. income Oi 


Service Co. was 


| higher than in Oct./59. 


| 


| income 


Operating revenues rose to 
£203,608 (£178,777) and operat- 
ing revenue deductions to £ 138,- 
508 (£124,194). 

For 12 months Oct. 31 net 
£547,689, 2.8% high- 

applicable 
Jamaica Public 


parent) 


to 
> Was 
er, ana earnings to 
comn 
Service Ltd. 
$3.05 ($3.1! 

In June the parent company 
granted an option to Colonial De- 
velopment Cerp. to purchase 25,- 
000 common shares at $30 (Cana- 
dian funds) per share, any time 
between Jan. 1/63 and Dec. 31/64 
As a result 25,000 authorized and 
unissued shares have been 
served for this purpose. Recent 
market: $2942. 


, 


10N share 


(the were 


)) per share 


re- 


TREND OF BUSINESS 


There were 33 


“FMAMJJAS 


3.4% | 
1958. # 
99,000 to 


Labor force in November was 
largest increase since early in 
only half this rate, sr by some 
(6,131,000 in October), 
the year 
ployed was 6.6‘ 


to 

labor force 

Jy ear earlier. 

Retail trade sagged in October after 
preceding two months. October 
395 million, down 4° from 
to date, retail sales total $13,198 
$13,214 million in like 1959 period. 

Chain stores have done better this year 

despite a 3.5°, drop in October 

313.7 million last year). Sales in 

] to $2,720 million ($2,612 million). 

store chains boosted 10-month 


($1,2 million). 


whole, 


$: 


tion 
million 217 
Fewer goods enter market. 
at $2,023 million in October, down 
$2,069 million and 5.5°% below $2,142 mi 
first 10 months this year, shipments tot 
decline of 0.2 from $19,807 million last 
Manufacturers’ inventories were 
month, totaling $4,412 million at end o 
moderately from $4,385 million a ye 
were up 0.3¢, from September, 
0.6° while finished products 


Manufac 


turel 


9 O° 


ar 
goods 


Were 


Wheat flour production higher, exports lower 


of Canadia 
million 
in the 


flour in first three months 
October) rose 4%, to 10.8 
year). Exports declined 17.5' 
(4.2 million). 


pe 


while unemplo’ 
429,000 (368,000 in October). 
vs. 5.7° 
sm all y 
sales totaled an estimated $1,- 


$1,453 million year earlier. 
million, 


Janua! 


volume 


virtually 
f Oc 


practically 


cwt. 


riod to 3 


,200 claimants for'unemployment insurance benefit 


at Oct. 31, an increase 
of 18° over 279,500 
a month earlier and 
32°, above 250,600 at 
Oct. 31/59. Compared 
to a year earlier, there 
were 40° more male 
claimants and 16°‘ 
more female claim- 
ants. Peak point this 
year was January with 
606,000 claimants 
(582,000 year earlier). 
Monthly avers for 

months ended Oct. 
1/60 w 507,000 
(457,000 in preceding 
12 months). 


ge 


12 
3 as 


higher than year earlier, 
mpieoyment intreased at 
6,029,000 in November | 


yment rose 112,000 in 
Number of unem- 
month before, 5.1% 
year-to-year gains In 
For year 


0.1 from 


down 
than retail trade as a 
sales $302.6 million 
y-October pe1 
Grocery and con 


o.9* 


to 
iod rose 
1bina- 


8 


$1 92 


<9 


to 


shipments were valued 
from previous month’s 
llion a year earlier. For 
aled $19,773 million, a 
year. 

unchanged 
They 
Raw mate! 


down 


In the 


tober were up 
earlier. ials 
were 
unchanged. 
. Production of wheat 
(August- 

million last 
5 million cwt. 


In process 


n crop 
(10.4 


year 


Major Weekly Indicators 


Latest Date 


or Week Ended 
6.953 
1,122 1,17 


*nger car production (Dec. i7) 
Truck production 
Bus. fail. 4-wk. n 
Steel ingot prod 
Steel production 
T.S.E. industrial 
Yield 114 stocks 


(Dec. 17) 
(Dec 
(Dee 
(Dec 
(Dec 
(Dec 


dhe 
&) 

10 

10) 


oving 


iction 83,06 


19) 4.67 

Chartered Banks 
Personal savings . 
Loans outstand 

hidgs. 


(Dec 
(Dec 
(Dec 


($ millions) 
($ millions) 
($ millions) 


NHA mige. 7 


Bank clearings 
Montreal . 
Toronto 


in.d 


Cdn 


(Dec. 16) 
(Dec. 16) 
(Dec 


($ millions) 
($ millions) 
>. cents av.) 19 
Carloading totals 

Eastern Canada 

Western Canada 

Iron and steel mfg 

Ores, concentrates 

Base met 

Lumber, timt 

Cement 


als . 


ida holdings of 
rillions 
($ millions) 
($ millions) 


Bank of Canz 
Securit 
Short-te 
Long-term govt 
Other securities ($ millions) 

Department Store Sales 
© change from year earlier 

* Nine-day end-of-month pei 


(Dec 
(Dex 
(Dec 
(Dex 


es ($n 


govt 


(Dex 


iod 


0.8 


64: 


20) i 


Change from 
Month Year 
ago ago 


Pre- 
vious 
Week 

7,079 
7 , 
47.5 


21 
61 


6 
9 63.4 
5 508.00 


4.70 


Facts by the Month 


Latest Month 
170 1 
1530 


WHAT WE PRKODUCE 


In all Industries (Index) 

In factories (Index) ae 
Total nondurable goods (Index) 
Food & bey 

Textiles 
Clothing 
Chemica 


Sept 
Sept 06 
Sept 165.6 
Sept 

produc Sept 
Total durable goods (Index) Sept 
Iron and stee! products 

Primary iron & steel 


From mines (Index) 
Me‘: 
N 
Gold 


ils 


nfierrous smelting, r 


—From farms 
Cattle red (( 
Hogs graded (00( 
Grain mill products (Inde 


delive 00) 


—From sea 
East Coast catch ($000 
West Coast catch ($00( 


From forests 
Newspr (000 tor 
U. S. publishers’ 
Pu 000 tons 


int 
p 


In powerhouses 
Electricit ni 1 
ge tee te 
}® SELL 
($ millions) 


WHA 
eRéiail sales 
Dept 
Whole i 
a\ifrs g 
Pass. car sale 


tore 
store sale 


WHAT'S ON HAND 
| aMfrs 
Dept. store 


inventories +3 n 


stock sales r 


| SPENDING, SAVING 
Labor income 
Dividend payts 


POWER— 


JOBS 
aPer 
sJobless seeking v 

sDo. ¢ of labor 


sons with 


CONSTRUCTION 


Contract aw . 


rds 


FOREIGN 
Exports 
Imports 


TRADE 
($ mi 
$n 


ions 
lior 


MONEY 
Money supply 
Cheques cashed 
Life 
eNotice Fenrrt ts 
ow public 
deposits le 


bar 


($ milliions)* . 


($ milli 
is 


sales 
i$ nm 


loans 


insurance 
rren 
*Tota 
outside the ng svst 
PRICES 
eCunsumer prices 
Wholesale prices 


(Index) 
(Index) 


Production and Supply — 
Latest 
Month 

Noy 437 

Sept. 18.2 

Sept 46 

Sept 7 


STRATEGIC MATERIALS 


Steel ingotsé (000 tons 
Nickel (000tons) 

Primary copper (000 
eLumber exports (mi 
eLumber ‘million fbr 


éIngots ; Previous serie 


tons 
lions ft l 
Sept 683 
steel castings 
this week 

producti 

100 


eNew iten 
Index based 
ndex 1935-39 
oo 


Date of issue for your file, The 


Financial Post, 


Change From 
Two 
Months 

Ago 


Year 
Aco 


One 
Month 
Previous 


“ chge.yr 
to date 


Month 
yr. ago 
16.2 


1 
35.4 1 


+ 


December 2, 1960, 


Decembe r 2 {, 


1960 THE FINAN 


‘Canada Escapes the. Worst | 


Of ‘Buy American’ Ruling | 


From Our Own Cineenbia } 


WASHINGTON — 


Canada 
|has largely escaped from the) 
“save the dollar’ meat axe be- 
ing swung by the Pentagon, | 

Our escape probably saves us 
upwards of $10 million a year 
(FP, Dec. 17). 

The Pentagon has specifically | 
exempted all U. S. servicemen’s 
families living in Canada from 
the orders that more than half | 
of them living abroad must go 
home, 

Also, a specific exemption has 
been granted to Canada so that! 
Canadian defence industry es- 
capes the new “Buy American” 
crackdown on U. S. 
military purchases. 

Canadian diplomats, however, 
have so far been unable to con- 
vince the Americans that Can- 
ada should be exempted from 
other “save the dollar” actions 
taken by Washington. 

These include the ban on less 
developed countries spending 
U.S. foreign aid money in other | 
nations such as Canada, and the 
ban U. S, foreign military | 
clubs and embassies. buying} 
Canadian whisky, 


The 


foreign | 


on 


cost | 
al 


former ban will 
Canada up tv $10 million 
year and the second will 
Canada $6-$9 million annually. | 

One 


grante d 


cost 


concession was 
Canadian whisky, 
t can be sold by the 
military clubs over-| 


small 
to 

however. 
le at 


£Ziass al 


seas. 


Canada might be hit by other 
U. S. military actions aimed at| 
saving money or altering 
strategy. 


CUBANS BUY BANK 

Bank of Nova Scotia last week 
turned over its eight Cuban 
branches to Banco Nacional de 
Cuba, Cuba’s central bank (FP, 
Dec. 1:7}. F? William Nicks, presi- 
dent, said “the transfer was effect- 
ed with full dollar repatriation of 


| have 


| 

Orders have gone out from| 
| Washington for U, S. command-! 
ers abroad to submit a report| 
on how support-type units such | 
as postal units, special services, 
ete., can be reduced or elimi- 
nated and what construction 


might be some action taken on 
this in Canada. 

Changing U, S, strategy may | 
mean the departure of the} 
| three squadrons of U. S, Navy 
radar planes operating out of 
Argentia, Nfld. 


They may be transierred to 


| Iceland where they can operate! 


more efficiently and might later 
their job altered to in- 
a submarine watch. 
The Argentia base would be 
cut back to a mere auxiliary 
field if the change goes through 
next summer as seems likely. 


clude 








CROWN TRUST 


a. 


R. HUGH DUNLOP 


‘CIAL POST 


| has 


ANNOUNCEMENT 


Se ANNOUNCEMENT 


GREENING DIRECTOR 


can be slowed or stopped. a 


C. W. CASSELS 


President, N. Slater Co. Ltd. of Hamilton, 
been appointed to the board of 
directors of the B. Greening Wire Com- 
pany Limited, Hamilton. 


PROMOTIONS 


W. T. ENGLAND 


Crown Trust Company announces the appointmént of R. Hugh Dunlop as Manoger 


of the Corporate Trust 


Department and W. 


T. England as Assistant Manager of 


the Transfer Department at its head office in Toronto. 


Mr. Dunlop and Mr. 


England have been officers at head office for a considerable 


number of years and bring to their respective new duties long experience in the 


operation of their departments. Mr. 


Toronto and Osgoode Hall.* 


moneys”. The 
all the. assets 
the Canadian | 


our. shareholders’ 
; Cuban bank gets 
‘and liabilities of 


Dunlop 


is a graduate of the University of 


bank in C uba. Bank is reported to 
have received $2.6 million as come 
pensation. 


THE ROYAL BANK OF CANADA 


Condensed Annual Statement 


Cash on hand and due fi 


30th November, 1960 


ASSETS 


om bar 


nks (including items in transit). . 


$ 583,133,005 


Government of Canada and provincial government securities, at 


amoruzed value. 
Other securities, 


Call loans, 


fully secured . 


not exceeding market value . 


Total quick assets... . 


Other loans aiid discounte << ok ee i Regs 


Mortgages and hypothecs insured under N.H.A. (1954) 


Bank premises... . 


Liabilities of customers under acceptances, guarantees 


of credit. . 


Other asscts 


Prarie os ate 
epc if 


Acceptances, guarantees 


Other liabilities. . . 


Total liabilities to the public oa 


Capital paid up. 
Rest Account 


Undivided profits . 


o e..e 


LIABILITIES 


and letters of credit . . 


a ey oe oe a ee ee a 


Os $36,842,656 
524,049,613 
316,818,517 

$2,260,843, 

1.597.496. 


288.810.2 


° 1,133, 


and letters 


136 
5,905,496 


92,633, 


$4, 296,822,250 


$3,884, 134,258 
92,633,136 
28,191,97 


$4,004,959,373 


$ 66,433,759 


223,774, 
1,654,77 


34] 
291,862,877 


$4,296,822,250 


Statement of Undivided Profits 


Profits for the year ended 30th November, 1960, after provision 


for 


out of which 


value of investments and loans. ..... 


Dividends at the rate of $2 1214 per ehare- 


Extra distribution at the 


Transferred from inner 


taxes exigible . 


vided 


Balance of undi 


profits, 


rate of 25¢ per share. 


for 


1959 


reserves after provision 


30th November, 


Transferred to Rest Account . 


Balance of undivid 


ed profits, 


30th November, 1960 


*Total provision for income taxes $28,560,000 


Ww, Z. 


McLAUGHLIN, 


< 


President 


*income taxes and after making transfers to inner reserves 
full provision has been made for diminution in 


19,503,702 


15,370,421 


4,133,281 


*income 


7,000,000 
521,496 


11,65 


4/ 


10,000,000 
654,777 


B. NEAPOLE, 


General Manager 
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Quebec Forecast: 
New Taxes Comi 


MONTREAL (Staff) — Que- 
ire finding out that 


ograms cost money 


Canadians Buy | “May I give-you a lift to town? 
U.S.IGA Depot | I have a Tilden waiting” 


Two senior executives of 
Canadian food distribution ore} 
| ganizations are heads of a pri- 
| vate group which has bought a 
|Chicago firm in the same in-| 
dustry. 

Eighty - vear-old Franklin, 
MacVeagh & Co. is the IGA 
(Independent Grocers’ Alliance) 
better training of supply depot for Chicago.. In 


voi wit autioree B,C, Unemployment Te 
Figure Highest in Canada 


Heading the small, private 
OTTAWA (Staff) — Between] Unemployment 5.350 of the 


Nae 


5 


CANADIAN 
APPRAISAL 
COMPANY, vv. 


Ss Serving Canadian Business 
since 1900 


Brava ns 


| Regional Unemploymént - 


Labor Force———— ——Unemploy ed——- 


Oct. 
1960 


Nov. 
1959 


Nov. Nov. 
1959 1960 
(in thousands) ——————. 
552 53 46 40 
1,762 143 126 10) 
2,308 127 120 104 
1,064 49 31 35 
561 57 45 37 
6,247 429 368 317 
4,661 363 306 273 
1,584 46 62 44 


Oct. 
1960 


Nov. 


Region 1960 


592 
1,820 
2,392 
1,111 

584 
6,499 
4,776 
1,723 


583 
1.807 
2,384 
1,101 


Atlantic 
Quebec .. 
Ontorio .. 
Prairie ... 
Pacific ... 583 
CANADA . - 6458 
. Men Seavenn rae 
1,710 


has promised to “take 
steps toward free schooling 
quicken the development 
secondary education and to ene 
courage more effective recruit- 
ing 
teachers.” 
Another 


payments. of 


beckers 


PARK PLAZA } 
FLORISTS Eticctive Jan, 1 


Courtesy parking for customers 
in hotel garage 


Women 





@ Taxes on corporation profits 
be increased from 10% to 
but depreciation allow- 
will be more liberal. 


and t 


ances : 
allowances to 


of school 


Flowers to all parts of the world 
@ Exemptions under Quebec's 
ynal income tax law will 
reduced frorr $1,500 to $1,000 
ngle and from 
for married 


Special attention to Commercial hehalf 
penall 


ond Industrial 


24 HOUR SERVICE bi 
Phone WA. 3-636] or 
8-10 Avenue Rd., Toronto $3,000 to 


parents on 
children 


The 


requirements. pers 


increase 1n corporation 
taxes to 12°, to help pay for the 


hospital plan will 


group which has bought control 


are Bertram M. Loeb of Ottawa | 
and John ¥. Damore of Toronto. 
November, 1959, and November,| labor force, compared to 4.5% 


An equity interest has also| 


persons 
$2,000 


Insurance 


je of nearly 
} 


I these changes 


rom wil] 


ee ANNOUNCEMENT 


ance pian 


BOAC APPOINTMENT be defi 


ayments, 


ayed through 


+ 


and thr 
et aside 


diver 


the 


ign 
for care of 
gent patient 


Other Quebec 


ayrpear likely, a 


tax 


record 


more than $130 million have 
yea 


the 


heen 


fore for 
‘ March 31/61, 
lj ple me ntary 
nillion was 
embly 

Jean Lesage in h 
finance minister. 
sed 


ther social 


HUGH J. YEA 


John S. Thurman, 
British 
announces 


rom.ises, it 


Can , 10 I 
Airways Co ppliementary 

ppointment of he ase he blind 
Deputy Sales Mc ; : ’ 
joined the Corpo 
responsible for 


Sales Manager 


janes 1 ; 
Overseas allowances 


invalic 


oda for 
poration, 
Mr. Yeo as 
Canada. Mr 
in 1935 and been 
BOAC eight 
cround the world. He will make his head 
quorters at BOAC's Offices 


the 


t 
I 


{1 needy motner 


Yea stion 
has 
countries 


sales in different 


Braces beginning at age 60. 


WILL BUILD FOR 
SALE OR LEASE 


Industrial - Commercial + Office Buildings 


CRAMSTOR 


LIMITED 
ENGINEERS | GENERAL CONTRACTORS — LEASEHOLDS 
HUdson 7-3611 


505 EGLINTON AVENUE WEST, TORONTO 





The more you know 
about Scotch 


the more you like 
Ballantines 


IN USE FOR OVER 125 YEARS 
ESTABLISHED (627 


papPOINTMEnN, 


eo ro 


THE LATE 


THE LATE 
KING FOwARO Vii 


QUEEN Vic Foria 


FINEST 
SCOTCH WHISKY 


BLENDED & BOTTLED BY 


DISTILLERS 


Lumbarton » blgin, eolland. 


PRODUCE OF SCOTLAND 


PRINTED I SCOTLAND 


CONTENTS 
2622 
OUNCES 


y $25 million 
help 
finance Quebec's hospital insur- 
Most of the cost will 
federal 
»-ask the federal government to 
ion of funds 
indi- 


aS In other provinces 


increases 


deficit 


budget of 
tabled in the 
last week 


1S 


the wide 
I welfare 

forecast in the 
Speech, Implementing 
includes 


to 


1 


Payments also will be made 
to needy widows and spinsters 


s The Quebec government also 


mean double taxation for Que- 
bec the extent Ou 
increase unless a new deal is 
worked out with Ottawa 

At an Ottawa comerence in 
January, Lesage is expected to 


firms to the 


vacate more of the corporation 
tax field, Ontario also is inter- 
ested as Ontarlo companies pay 
11°, provincial tax, making 


thon 1 } 
eaalaab qaguubdie 


an 
SUDICCI LO Ae 
taxation. 

Two 


in Que- 
en 


changes 


re will le: 


Major 
bec’s tax struc 
the impact of the new rate, 
> Under the new law, Quebec 
wil] adopt the federal system of 
depreciation allowance 

> Beginning with 1965 returns, 
will be 


‘count 
account 


Quebec co able 
to take into 
the preceding five year 

The Quebec depreciation al- 
now 10° 
will 
and 20° 

( in subsequent 
until fully written off 

Taking these changes into 
consideration, Quebec 
pected to derive another 
million from corporation taxes, 
now running around $88 mil- 
lion -a year. 

Changes in personal 
will add 210,000 persons 
to the rolls and will produce 
some $14 million additional 
revenue, 


mpaniles 


losses in 


lowance i a year 


10 years. It become 


tne first year 


is @X- 
$10 


income 


; taxes 


International 
‘Earns 83c Share 


Mining Corp. 
first nine months 


7 


($393,727 loss yea 


International 
earnings for 
were $500,130 
ago), or 83c per 

Improved _ profit 
largely due to income from Can- 
ton Co. of Baltimore, acquired by 
International earlier this year as 
a wholly-owned subsidiary. Ir- 
com? from company’s 25% inter- 
est in Louisiana oil and gas prop- 

| erties is also higher. 


position 


1960, total employment in Can- 
ada rose slightly from 5.2 mil- 
lion to 6 million. 

DBS says continued growth of 


service industries was respon- 


‘ 
sible. 


In the same period, total un-| 


employed rose from 317,000 to 
429,000 6.664 of the 6.5 
million labor force, compared 


+ ie a waar parlia 
O Jv.lso a ar Carilcr. 


DBS 
manufacturing 
in employment. 


construction and 
showed declines 


says 


In both Ontario and Quebec 
to some extent the 
thanks to favorable 

- employ- 


up 


on 


conditions 


construction held 


re’s the DBS report on the 


picture region by region: 


@ Atlantic: Declines in employ- 
ment mainly seasonal, biggest in 

truction, for- 
in November 


orce, up from 


7 vear €al er. 
@ Quebec: Sligl 
in over-all non-agricultural em- 
ployment due mainly to consis- 
tently higher level im mining 
and continuing growth in some 


industries 


o° - 
«ra 


improvement 


service 
“Greatly” increased housing 
starts and the beginning of the 
program kept 

construction at a high level, 
ith a further assist from fav- 


winter work 


orable weather 
9°, of labor 


Unemployment 7 
5.7% a year 


force, up from 
earlier. 

@ Ontario: A 15,000 decline in 
employment between October 
and November was about nor- 
mal for the period, all accounted 
for by male workers. 

An employment increase over 
the year of 53,000 was all ac- 
counted for by women, mainly 
in service industries. 


Dom. Tar Will Expand 


Prairie Fibreboard Plant 


MONTREAL (Staff) —Do-r 
minion Tar & Chemical Co. has 
substantially enhanced its posi- 
tion in the building materials 
ifield through 
Prairie Fibreboard Ltd., Saska- 
toon (FP, Dec. 3). 
| Dominion Tar expects to ex- 
|pand the Saskatchewan facili- 
| ties in the near future to permit 
simultaneous production of both 
softboard and hardboard. This 
includes doubling “wet - end” 
equipment in plant. 

Annual capacity will 
ed to 30 million sq. ft. of 
lboard and 30 l a: ft. -of 
hardboard. 

The Saskatoon - based opera- 
tion, bought for $2,251,100 cash, 
| will give Dominion Tar its first 
hardboard manufacturing facil- 


acquisition of 


be rais- 


soft- 


ities. 


Hardboard = distributed 


‘its softboard operations 


subsidiary Murray - Brantford 
Ltd. has been purchased from 
other manufacturers 

The new plant also will give 
Dominion Tar its first softboard 
production in Western Canada. 
This market has been supplied 
by subsidiary Donnacona Paper 
Co.’s Quebec board mill 

The plant will operate as a 
of Murray-Brantford. 


rie Fibreboard, estab- 


division 
Prada 


lished in 1956 and built at a cost | 


of $4.5 million, was initially de- 
signed to produce softboard 
from straw and hardboard from 
wood. Technical diffculties forc- 
ed company to drop the straw 
process and convert to wood for 

Intended capacity was halved 
as only softboard or hardboard 


by could be produced at one time 


Glass Volume is Good. 
Profit Pieture Tarnished 


MONTREAL (Staff) — Glass 
business seems to be getting a 
little brighter but the earnings 
tarnished. 
October and November, 
two months of its fiscal 

Glass Co. 
iS good or a lite 


yrresponding 


ait abxamat? tat laeeee 
picture 1S Stliu 


For 
the first 
year, Dominion 
ports volume “: 
better” as in c 


re- 


tle 
1959. 

Chairman I J. Belnap said 
for full 1960-61, volume should 
be at least maintained but he 
would make no forecast of earn- 


ines 
ings. 


Capital expenditures for the 

year will be around $5 million. 
| Work is expected to start early 
| in 1961 on construction of a 
glass container plant at Burn- 
aby, B.C. This will be a $4 mil- 
lion project. 

Consumers Glass Co. says ts 
sales have held up well in the 
new year, which began 
Sept. 1/60, “although operating 
profits have suffered material- 


fiscal 


ly 
Company is undergoing an in- 
ternal reorganization which will 
|involve a long-term capital ex- 
Ipenditure program and a sub- 


stantial writedown of inven- 
tory. (FP, Dec. 3) 

Directors feel the year will 
well advanced these 


changes begin to show effective 


be before 


results 


IDB Loans Up 


In November 


MONTREAL (Staff) Loans 
and investments of Industrial De- 
velopment Bank at Nov. 30/60 at 
$105,469,646 were 0.6% higher 
thai $104,796,279 at Oct. 31/60. 

November disbursements at 
$2,531,396 compare with $2,713,609 


| Eng., 


in Nov./59. Repayments were $1,- | 


858,055 ($1,728,920). 

Here is the comparative state- 
ment of assets and liabilities: 

1960 

Assets Nov. 30 Oct. 31 
Cash on hand or in 

bk eae : 116,113 
loans & investments 105,469,646 
held for 286,898 
& u/w 79,226 
Other asset 
Total assets 
Liabilities 
Capital péid-up 
Reserve fund 
Reserve for losses .. 
Bonds & debs. o/s .. 
Lieb. under guer 

/w agree . 79,226 
Other liabilities .... RA1,0R7 


Total liabilities 257,099 106,530,379 


103,288 
104,796,279 
287,898 
53,618 
289,296 
530,379 


sole 
ogree 


Prop 
Guer 
305.216 


257.099 


,000,009 
,808,968 
,600,000 
-100,000 


5,000 
216,786 
,500,000 
00,000 


53,618 


967,793 ' 


a vear earlier. 

@ Prairies: Most of the 28,000 
reduction in employment from 
October to November was in 
agriculture as harvesting ended. 
kept up 


early 


weather 
work into 


Favorable 
construction 
November. 

Unemployment 4.5°. of labor 
force compared to 3.3°% in No- 
vember, 1959 
@ Pacific: Lower employment 
particularly evident in construc. 
tion, fishing, lumbering and as- 
sociated industries. 
most previous months 
this year, mining and pulp and 
paper employment compared 
favorably with a vear earlier. 


As in 


Unemployment 9.8°% of labor 
force, up from 6.6°. a 
earlier and 7.7% in October. 


been acquired by United North 
Atlantic Securities Ltd., U. K.- 
owned 
| Canadian 
Montreal. 

Loeb is president of M. Loeb 
Ltd., Ottawa IGA suppl; 
eastern 


merchant bank whose |} 
headquarters is in| 


depot 
and northern On- 
Horne & Pitfield Foods 
Edmonton IGA supply 


depot for Alberta; and Super- 
sol Ltd., Tel Aviv. 

Damore is 
president 
chairman 
president of Foodway Distribu- 


executive vice- 
of IGA of Canada, 
of Horne & Pitfield, 


Ltd., London, Ont., and 


director of M. Loeb Ltd 
Both 
directors of IGA International 
Sale is to be effective 
year| Purchase price 
closed. 


Loeb and Damore are 


Jan. 9. 


was not dis- 


Standard Wire Has Profit, 


Gets Extension on Report 


Net profit of Standard Wire 
& Cable Ltd. for three months 
to Aug. 31/60 is reported as 
$10,090 in a Toronto Stock Ex- 
change filing statement, 

No provision was made for 
depreciation, On basis used in 
the past, it would have 
amounted to $14,596 for the 
quarter. 


Zine Market 
Weaker Again 


MONTREAL (Staff) — Cana- 
dian zinc producers have cut 
the price of the metal ‘2c Ib. 
New price is 12c lb, delivered in 
Toronto or Montreal, 

The move follows two suc- 
cessive 42c lb. price cuts insti- 
tuted by U. S. producers in the 
last 10 days, which reduced the 
U. S. price to 12c lb. (U. S 
funds). 

Canadian zine producers say 
they hope the new price levels 
will hold, The U. S. cuts, they 
feel, were overdue as former 
prices had been out of line with} 
world levels for some time. 

A reduction of lc lb, in U.S 
lead prices last week, bringing | 
the price to lle 1lb., so far has 
not been matched in Canada 

Smelters here hope their| 
price of 101%3c lb, will hold.| 
Whether it does depends largely 
on how the metal fares on the 
London metal exchange from 
which Canadian producers in 
recent years have taken their| 
pricing cues, 

The lead zinc markets 
there, described as “thin” at 
best, have been soft for a num- 
ber of weeks 
Anticipated Spanish shipments | 
and sales of U. S. zine in the 
U. K. markets are believed to} 
underlie the weakness. | 


ry i j 

Reed to Take Over 
ve 

Pulp, Paper Firms | 

MONTREAL (Staff) —.Take- 
over of Anglo-Canadian Pulp & 
Paper Mills Ltd. and Gulf Pulp & 
Paper Co. by the U. K. owned! 
Reed papgr group (FP, Sept. 17) | 
is going ahead. | 

Albert E. Reed & Co. is offer- | 
ing to acquire Anglo-Canadian | 
shares on the basis of 66 Reed 
shares for every 10 npv common 
shares of Anglo 

The Daily Mirror, London, 
which held 50.24% of 
Anglo, exchanged its holdings of 
stock for Reed shares. 

A Daily Mail subsidiary, Fleet- 
way Publications Ltd. and Imper- | 
ial Paper Mills Ltd., 55.69% own- 
ed by Fleetway together own 
99.8% of Gulf Pulp & Paper. | 
These shares will be transferred 
to the Reed group. 

Reed directors told sharehold- 
ers, “Anglo-Canadian will provide 
an established base for expansion 
in North America.” 


Sunkist Forms 
Canada Division 


Sunkist Growers is forming an 
all-Canadian sales division 

F. H. Lingley, district manager, 
Toronto, will be Canadian divi- 
sion manager. 

The division merchandising 
force will be supervised by Tom 
Moss. It will assist retailers in 
planning special promotions and 
other retail activity. 

There will be district offices at 
Vancouver, Calgary, Regina, Win- 
nipeg, Toronto, Montreal, Saint! 
John. 


and 


Annual report for year ended 
May 31 has not yet been issued. 
Company has been given a one- 
month 
months in 
firms are normally required to 
publish annual statements. 

Stock 
cently at 40c a share, compared | 
with its original offering price 
of $2.50 when first 
in /59. 

Balance 
showed accounts 
50,893, 
$677,305, 
of $73,511. Deficit totaled $678,- 


Statement was filed 
exchange to 
management, 
Unger has taken over the presi- 
dency from Edmund S, Rose 

G. G. Hughes is 
ident and general manager, and 
G. W, Vogan vice-president in 
charge of sales 


SIX 


extension to the 
which TSE-listed 


has been selling re- 


issued late 
sheet at Aug. 31 
receivable o 
payable o 
working capital 


f 
accounts f 


and 


Globe 


| ments 
cnanges 1n ; 
Mr J 


Milton Mr 


With 
report 

Chairman 
ciation, 


Mr 
vice-pres- 
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Iilden System Head Office 
1194 Stanley Street, Montreal — Tilden places your 
U S.A reservations through National Car Rentals 


A Bee 
's 
Cadieux 
chairman, 


formerly Eastern 
and automotive battery 
(Canada) Limited, whose outomotive bottery plonts were recently purchased in 
Canado by Globelite Batteries Lid. 


CE TT TT TTT 


industrial 


— 


———? 
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ANNOUNCEMENT 


R. A. CADIEUX 


Winnipeg, is pleased to announce two new executive oppoint 


es ltd., 
Cadieux is appointed Eastern Sale 
appointed Manager, Globelite Botteries 


Oil 


has hod 
previou 


Manoger, 
He was 


Scles 
soles. 


unless the engineers and 
workmen who use it know their job 


BRIDGE & TANK men know what they're doing! Next time you have a 
steel problem, anywhere in Canada—be it bridge Or boiler, tank or 
tower, pressure vessel or pipeline, let BRIDGE & TANK solve it for you. 


THE BRIDGE & TANK T 


LAM— 


Hamilton Bridge 
in Action 


A VERSATILE LINE-UP 


BRIDGE DIVISION 


structural 


HAMILTON 
Bridges, tanks 
LTD 
uctur 


BRIDGE & TANK WESTERN 
Bridges, tanks, boilers, str 
Hamilton, Ont 
hot 


RHEEM CANADA LTD 
kegs, transformer cases 
VULCAN MACHINERY & EQ 
Man.)}—Contractors and C 


VULCAN 
tramways 
Equipment 


I 


(PAeNT 


FORD-SMITH 
cableways 


LTD 


THE FORD-SMITH MACHINE CO. LTD 
Grinding and sanding equipme: 


custom machine work. 


Hamilton 
and ware! 


Winnipeg 


i] Stes], 


Ont 
Contractors 


ton, Ont 


Ont 


tee 


Man 


Metal drums 


water heater 


Winnipeg, 


equipment. 


—Aerial 


lif 


Chatham Stora 


friendly gesture — as natural to businessmen as 
reserving a TILDEN Chevrolet in advance. Wherever 
you travel in Canada, take the strain out of those 
busy itineraries by having a TILDEN meet you at all 
stopover points. Just call your local TILDEN man. 


TILDEN 


The CANADIAN Name 
in World-Wide Car Rentals 


GLOBELITE BATTERIES LTD. APPOINTMENTS 


J. HART 


s Manoger, Toronto, and 
(B.C.) ltd., Vancouver 


is past president of the Automotive Supplies Monufacturers Asso 
Industry 1.B.A. Suppliers Group, and has had many 


years experience in the battery industry across Canada 


13 years’ experience in 
sly with Gould-National 


Division 


ge Tank 





me: 2 val ee 
Woods, oxide nb Co. 
Management Consultants 


PARTWERS: 

WwW. t. GORDON G. P. CLARKSON 
6, B. BAILEY R. P. BODDY 
M M. CARON R. DAVIDSON 
& L. GORDON R. HM. GRANT 
R. 0. MOORE . W. ROWLANDS 
4. M. SMITH N. STEINER 

B. WATSON 


= 8. CHOWN 
A. BROWN 
. B. DONALDSON 
B, GUILFOYLE ~ 
J. SHIRLEY 
M. TURNBULL 


4. A, LOWDEN 
4. 


@ 

H 
4 R. 
A. 5. 
5. 


CONSULTING PARTNERS: 
4 BD. wooos R. PRESGRAVE 


MONTREAL TORONTO VANCOUVER 


Member of Association of Consulting Management Engineers, Inc. 


. o 7 . ‘ + 
Bishops’s Offers Business Scholarships 

MONTREAL (Staff)—Bishop’s;on the course so that students 
University, Lennoxville, Que.,| would be prepared for future re- 
will offer three new scholarships | sponsibilities in business. 
totaling $6,000. ~ 

Tenable for four years, they | 
will be awarded for 1961-62 aca-| for airlines, government depart- 
demic year to students entering | ments and tour operators opened 
the business administration! recently in Montreal. Called Con- 
course. sultair Ltd., company will advise 

This department was establish- | travel organizations on trends in 
ed at Bishop’s three years ago. | aviation, tourist promotion and 

Dr. ©. I. 0, Glass, president, | traffic development. Heading the 
said industrial and academic lead-| company is J. W. S. Brancher, 
ers across Canada were consulted | formerly traffic director of IATA. 


ANNOUNCEMENT 


CANADIAN LOCOMOTIVE APPOINTMENTS 


M. J. P. GLEESON DONALD A. HAWLEY 
Mr. N. K. Anderson, Vice-President, Marketing, announces the appointment 
M. J. P. Gleeson, P.Eng., to the newly created position of Manager, Sales Engineer- 
ing, and Donald A, Hawley, Advertising and Sales Promotion Manager. 
Mr. Gleeson hos served Canadian locomotive various capacities in Plant 
Engineering, Industrial and Process Equipment Sales. This new position will con- 
solidate odministration of sales divisions of the company and _ includes 
development of new product lines 
Mr. Howley, formerly of Montreal, is 
broad experience all aspects of agency operations 
compony's advertising and sales promotion activities. 


of 


in 


for all 


in the advertising field, with 
co-ordinate the 


well known 
in and will 


British Mortgage & 


Trust Company 


STRATFORD, ONTARIO 
BALANCE SHEET — 31st OCTOBER, 1960 
ASSETS 


Capital Accou 
Office Premises ....... Stee 
Real Estate held for investment .... 
Bonds and Debentures 

Municipal 
Corporation 


159,518 
143,594 


$ 


16,590 


380,300 
een 396,390 
Preferred ia ecce eer aen 869,592 
1,206,432 

— 2,110,470 
500,000 
93,221 


Shor 
Cash on 


t-term notes 


hand and in banks 
3,369,247 


Guaraniced Trust Accou 
Mortgages and agreements for sale 
Bonds and Debentures 
Canada 
Provincial 
Corporation 


32,026,057 


Governments 
1,282,618 


Cash on hand and in banks . 


as 


$44,715,011 
Ea 


Bonds and ocks are shown at book value which, in the 
aggregate, is less than market value. 

Under the Company's stock purchase plan established in 
1956, 109 shares of the capital stock of the Company have 
heen purchased by employees in the year ended 31st 


October, 1960. 


LIABILITIES 


’ 


Capital Accou - 
Capital Stock—issued and fu 
General Reserve Fund ; 


Profit and Loss—credit balance 


ie 


Uy 


paid 


Special reserve losses on 
mortgages 
Estimated balance of 


payable 


against 


income tax 


Guaranteed Trust Account 
Guaranteed Investment Certificate 
Principal 
Interest due 


Trust Deposits 
Short-term Deposits 
accrued interest) 


<n 


de 


(including - 
745,964 


39,429,662 
1,916,102 
$44,715,011 
EEE 
W. H. GREGORY, President 
WILFRID P. GREGORY ,*Executive Vice-President 





| maharaja’s palace or hunt tigers | cial 


NEW CONSULTANT Service, 


ife in Royal Palace 
ours for $9 a Day 


| ists will meet you at the airport| You sleep in comfortable forest 
|huts, complete with bathrooms. 

One reason for the steep price 
of a tiger hunt is the license. 
With India’s tiger population on 
the decline, the government is 
limiting the shoots to those who 
are prepared to pay high. 

Less costly are leopard, bear 
or deer hunts. 

Another expensive item for 
your India trip is the cost of 
getting there. Your return jet 
ticket will cost $1,882.80 first 
class or $1,201.70 economy if 
you travel westbound from Van- 
couver; $1,944 or $1,179.70 east- 
bound from Toronto. 

If you go that far, you might 
well go around the world 
including stops in the Orient, 
Middle East and Europe as well 
as India. Jet air fare via this 
route: $1,998.90 $1,249.60. 

Required documents for a vis- 
it to India are a passport and 
smalipox vaccination certificate. 
If you pass through a yellow 
fever zone on the way, you must 
also produce proof of immuniz- 
ation against this disease. But 
whatever route you take, it is 
advisable to have an injection 
against cholera. 


French Alps 
Building Up 
For Ski Horde 


MONTREAL (Staff)—French 
government has begun prepar- 
ing for a large influx of skiers 
to the 1962 World Ski Champ- 
ionships. 

Announcement was made by 
Jean Sainteny, French commis- 
sioner general for tourism, here 
to open the “Maison du Touris- 
me’’, a government travel office. 

A $4 million expansion pro- 
gram will include a new resort 
at Saint-Martin de Belleville, 
near the Savoy Alps resort of 
i}Courcheval, and one in the 
Ubaye-Haut-Verson valleys in 
the Basses-Alpes. Chamonix re- 
sort, near Mont Blanc, will be 
completely redeveloped. 

In 1959, 3,600 rooms were 
added to hotels’ throughout 
France. 

A telex network for notifica- 
tion of vacancies is now being 
installed. 

Ultimately the government 
aims to construct a 1,000-room 
luxury hotel in the heart of 
Paris. 


Try Our -Tullibee? 
Shad? Menominee? 
Caviar Too, By Gar 


Eating too much rich fare? 
Want a change of diet? Then be 
daring. 

Ignore traditional 
and ask for the treasures of the 
inland lakes — alewives, shad, 
gar, dogfish, catfish, chub, tulli- 
bee, suckers, ecls and bullhead. 

Also recommended: goldeve, 
sturgeon, menominees, carp and. 
blue pickerel. 

More than 
such exotic Canadian fresh 
water livestock were caught 
commercially in Ontario in the 
first nine months 1960 at a 
value of $3 million to fisher- 
men. 

“Although some of these fish 
are used for dog and cat food,” 
said F, A. MacDougall, Ontar- 
io’s deputy minister of Lands 
and Forests, “most of it for 
human consumption—very tasty 


By BEATRICE RIDDELL 
Like a king, you can hire a/ When you arrive. 
private railway car, live in a| For more VIP treatment, spe- 
tourist cards (available 
from the Toronto bureau) guar- 
some of the antee prompt customs clear- 
% q ance, priority on rail and hotel 
reservations and fixed prices for 
| short-supply items such as films 
| and liquor. 
Still short on accommodation 
.., and transportation, India is fast 
oa kd cule oe improving these services. New, 
= b western-style hotels are being 
cluding connections) of Van- built in big cities. At least a 
couver, Montreal or Toronto,| qozen have opened recently 
; Canadians can expect to hear a (two each in New Delhi and 
lot more about fishing in the) Madras) with many more in the 


lakes and streams of Kashmir, | puilding or planning stage. 
skiing in the Himalayas, shop- 


: : : As in Europe, many of the 
ping in the crowded city splendid old palaces once owned 
bazaars. by wealthy princes are being 
An indication of India’s high} converted into hotels with a 
| hopes for Canadian tourists is| country club atmosphere. Finest 
the new Canadian office of the) of them all is the Rambagh Pal- 
government’s tourist bureau,| ace at Jaipur, until recently the 
established in Toronto last June| home of the Maharaja of Jaipur. 
and expected to stage its official) Furnished with priceless an- 
opening in a few weeks. tiques and works of art, this 
In 1959 some 1,500 Canadians | palace boasts a private golf 
visited India, according to the| course, tennis courts, swimming 
bureau’s director Mrs. Khurshid| pool and acres of beautifully 
Bamji. But this is only a frac-| tended gardens. 
tion of the Indian holiday trips | For such royal luxury, you 
| the new office hopes to promote.| will pay only $9 a day — in- 
Not all the special tourist-| cluding meals. But this is 
| tempting features you will hear expensive for India. Daily| 


in India. 

These are just 
new tourist features being lai 
on for foreign visitors as India 
goes all out to capture a bigger 
share of international holiday 
spending. 


as 


or 


seafoods 


shikar mp ; 
, 28 million lb. of 


most popular gimmicks tried in|jng city hotels and_ palaces 
dians” program (modelédafter | best to rely on planes and trains 
invite 4you to their homes; uni-! standards. 
archaeological sites; reception-| press train for travel anywhere 
Private coaches (once only 
For the third time in recent! apd shower), living and dining 
Latest corporate entry into) jnstance: Total fare for four 
Company is offering 220 units] js only $128.16. Add about $2 
| Other ski enterprises recently| way to travel is by houseboat 
|17), and Georgian Peaks Re- | gining rooms etc. towed 
| Alberta Skilift Ltd. is taking jive in a separate barge. Rates 
| Lifts Ltd., to build and operate} anq food. 
in Banff National Park. the forests to themselves find 
jis Calgary oilman Carl O.! dentally, is October to May 
Of an authorized 50,000 — ea ie Pees re 
some cases, a substantial refund 
of 
|ciates. Ranger will subscribe all 
the jungle is by jeep or ele- 
factured by J. Pomagalski et 
(usually livestock), transport 


about are original. Many of the! rates, including meals at lead- 
other lands have been introduc-| ysually range from about $5 to 
ed in India. $8. 

These include “meet the In- For transportation, it is still 
the Danish plan) whereby In-| rather than cars. Roads and| 
dians of similar professional) highways are being improved! 
background as your own will! but are still poor by Canadian 
| versity graduate tourist guides For the best in luxury travel, 
| (as in Greece) will show you the hire a railway car of your own. 
most interesting historical and It is attached to a mail or ex- 
emrerean —|you want 'to go, and you can 
eye |stop off as long as you like 

erta «] 1 t | along the ‘Touie. 

. . available to royalty) usually 
| el S nits have three bedrooms, bathroom 
(with hot and cold water, bath 
|months, Canadian investors are| rooms, completely equipped 
being offered securities of a) kitchen and servants’ quarters. 
|company catering to skiers. Cost is ridiculously low. For 
|the business end of the fast-| people and four servants making 
growing sport: Alberta Skilift) the 1,160 mi. journey from Cal- 
Ltd. cutta to Pathankot (Kashmir) 
|at $275 each consisting of one| per person per day for servants’ 
|$250 612°, 10-year debenture | wage ; 
| 2 yee wages and food. 
| and 25 npv common shares. Another novel but pleasant 

launched are Mont-Sutton Inc., through lovely Kashmir. You 
building a ski centre in Quebec’s| can have vour floating home— 
Eastern Townships (FP, Sept.| bedrooms, bathrooms, living and 
sorts Ltd., with a 200-acre ski| where you will. Servants 
resort near Collingwood, Ont.| who buy and prepare the food 
(FP, Oct. 22 clean and operate the boat — 
, 

over the contract of Ranger Oil average about $5 per person per 
(Canada) Ltd. with Lake Louise gay including servants’ wages 
\a lift from the upper. terminal’ Another tourist attraction 
|of Lake Louise Lifts gondola (this one not cheap) is big game 
lift to the top of Mount Eagle, hunting. Princes who once had 

J. M. Pierce of Calgary 1S| it profitable in less affluent mod- 
| president of both Ranger and| ern times to leave the tigers for 
Alberta Skilift. Vice-President! the tourists. Tiger season, inci- 
| Nickle. F. R. Matthews, a Cal- 5 
| , Ay natant re 
|gary lawyer and executive, is An organized wae Ctger 
Seis dima ? hunt) costs $2,000 minimum for 
$ " a : one hunter, $3,000 for two. In 
lshares, 4,500 are outstanding} .‘ : . : 

’ s made if you fail to get a tiger. 
land held by Ranger and asso- : ars © Get a tiger 
A shikar takes about two 
|units not taken up in the cur- weeks. Transportation through 
| rent offering. ¥ 5g 
| The Mount Eagle Lift, manu-| Phant, guides are expert marks-~ 

men, and there are plenty of 
Cle., would have a capacity of| Servants to look after the bait 
900 persons hourly on its 100 eee 
|towbars. There would be eight the dead tigers and prepare 
excellent western-style meals. 


too. 

“In fact, our sturgeon produce 
caviar which is sold in the U. S. 
They seem to like it as well as 


any other.” 


| towers along its 3,600 ft. length. 
New Motor Hotel 
‘At Soo Provides 


. 
Travel Tips 

EXPANSION in the next two 
years is pianned for Mont Gabriel 
Club, Laurentian resort bought 
}recently by UVonald M. Mumford 
(FP, D 10). “We have plans 
for a new lodge with 100 or more 

rooms,” Mumford told Fp. 

~ * 7 


Car-park Heaters | Get to Baghdad, 


Salesmen Urged 

Canadian salesmen should be- 
come as familiar with Baghdad 
and Bombay they are with 
Winnipeg and Montreal. 

Commercial travelers must 
move with changes in Canada’s 
|economy and markets, Norman S. 
|Brandon told the 88th annual 
meeting of the Commercial Trav- 
ellers Association of Canada. 

He is president of the 16,000- 
member, 86-year-old body. 

There is a large corps of ex- 
perienced representatives in CTA 
|ranks which could meet, the 
challenge to exporters laid down 
by Trade and Commerce Minister 
George Hees, Mr. Brandon told 
the meeting. 

“The relatively untapped and 
exploding markets of the world 
|are now less than a day's jet air 
travel away.” 


New motor hotel! opened Dec. 9 
by Caswell Hotels ai Sault Sie. 
| Marie gives this growing Ontario 
| tourist and convention centre an- 
lother 40 first-class bedrooms, 
modern meeting and banquet fa- 
| cilities. 

Each 
| bath a 


as 
GUATEMALA Tours, for an 
ideal extension to your next 
Caribbean trip, are offered by 
Travel Plans Tours Ltd. of To- 
ronto. Cost (exclusive of air fare) 
ranges from $66 per _ person 
(double room) for two nights to 
$170 for nine nights. 
. * * 

JAPAN AIR LINES has ap- 
pointed George K, Nishidera as 
first Canadian sales representative 
with headquarters in Toronto, The 
appointment is part of a world- 
E wide expansion plan in anticipa- 
| Director and prime shareholder|tion of JAL’s global service to 
in the chain’s operations is Dalton} start in 1961. Mr. Nishidera has 
iJ. Caswell, former president of; been associated with travel agents 
the Ontario and Canadian hotel|and airlines in Toronto and in 
associations. Japan, 


bedroom has a private 
nd shower, plus dressing 
| room with extra wash _ basin. | 
Other extras: TV and radio in 
every bedroom, ice vending ma- 
chines on each floor, plug-in heat- 
ers at each car parking space for 
cold weather. 
| This is the fourth in the Caswell 
| chain of northern Ontario motor | 
|Lotels. The other three are at| 
| Sundridge, Sudbury and Espan- 
| ola 


Vecelivel «aa, 


Alberta-B. C. 


Seramble for 


Four Alberta-B.C.  play- 
grounds are fighting for future 


| fame and fortune. 


Each hopes to host the 1968 
winter Olympic Games. 


World-wide publicity and a_| 
bag of tourist money are the| 


prize for the successful bidder. 
@ Vancouver promoters 


baldi Park. Manning Park is 
also being considered. 

@ Calgary backs the already- 
famous mecca of Banff-Lake 
Louise, also in the running. 

@ Underdog in the battle is the 
little coal mining town of 
Fernie, B.C., near the provin- 
cial border. 


But Fernie is pitching in with | 
it | 


enthusiasm to offset what 


A; M. Latte Heads | 


’ 

Furnace Makers 
A. M. Latta has been elected 
president of the Canadian Insti- 
tute of Stove & Furnace Manu- 

facturers. 
He is sales manager of Enamel 
& Heating 
r Ys 6.4 
ucts. Ltd., 
Sack 
ville, N.B. 
E. H. Mc- 
Kinney, 
general 
main 


+ 


ager of En- | 


gineer- 
ing Indus- 


tries Co., is | 


mamed 
vice 
presi-e 
dent of the 
rmet t= 
tute, which 
a trade 
Manu- 


LATTA 
section of the Canadian 
facturers’ Association. 

Elected to board of directors: 


1S 


N. S. Coxford, Beach Foundry, | 
Ottawa; R. Defosses, A. Belanger | 


Ltd., Montmagny; G. M. Fellows, 
| Clare Brothers, Preston; E. M. S. 


| Fisher, The Enterprise Foundry 
J. Illingworth, | 


Co., Sackville; A. 
| Findlays Ltd., Carleton Place; A. 
M. Latta, Enamel 
Products Ltd., Sackville; G. W. 
Tiffin, Western Foundry Co., 
Wingham; L, C. Whealy, The Ca- 
jnadian Coleman Co., Toronto; 
|L. R. Mason, Butler Metals, Pres- 
ton. 


are 
going all out for nearby Gari- | 


& Heating | 


dvuv 


Playgrounds | 
Olympics | 


{feels is the much greater pro- 
/motional power of its rivals. 

The Canadian Olympic Asso- 
ciation is taking a look at all | 
these sites, will choose one on | 
which to base Canada’s bid. 

It should make up its mind 
by next March. 

Fernie’s Snow Valley Olym- | 
pic Committee—stung by argu- 
ments that Fernie is “isolated” 
| — points out that Squaw Valley 


| 
| 


in California had a population | versity of Toronto”. 


of 10 before the last games. 


Coming Events 


Aggregate Producers Association of On- 
tario meeting, Jan. 17, Seaway 
| Toronto. 

Antique Show, Jan. 
Union Station, Toronto 
Association of Administrative Assistants 
or Private Secretaries (Toronto Branch) 


11-13, Oak Room, 


University of Toronto. 
| Association of Professional Engineers 
} of Ontario conference, Jan. 20-21, Rowal 
York Hotel, Toronto. e 
Broker-Dealers’ Association of Gntario 
meeting, Jan, 21, King Edward Sheraton 
Hotel, Toronto . 
| Canada Farm & Industrial Equipment 
trade show, Jan. 25-28, Coliseum, Exhibi- 
tion Park, Toronto 
Canadian Furniture Mart, 
Exhibition Park, Toronto. 
Canadian Hail Underwriters’ Associa- 
tion conference, Jan. 24-25, Royal York 
Hotel, Toronto 


Jan. 


| Canadian Paint and Wallpaper Dealers 


of America convention, Jan. 8-10, Royal 
York Hotel, Toronto 

Central Canada Sales Management con- 
ference, Jan. 10, 
ronto 

Certified General Accountants Associa- 
tion conference, Feb. 10-12, King Edward 
Sheraton Hotel, Toronto, 

Garment Salesmen of Ontario Market, 


| 
| 


Hotel, | 


fifth annual seminar, Feb. 18, Hart House, | 
| 


9-14, | 


Royal York Hotel, To- | 





Jan. 8-13, Royal York Hotel, Toronto. 


Goif Course Superintendents Associa- 
iion o» America convention, Jan. 30-Feb 
3, Royal York Hotel, Toronto. 


Ontario Association of Rural Munici- 
palities convention, Feb. 12-14, King Ed- 
ward Sheraton Hotel, Toronto, 

Ontario Cheese Manufacturers’ Associa- 
tion meeting, Jan. 4, Royal York Hotel, 

| Toronto. 

Ontario Cheese Producers’ Association 
conference, Jan, 3-5, Royal York Hotel, 
Toronto. 

Ontario Concentrated Milk Producers’ 
| Association meeting, Jan. 25, Royal York 
Hotel, Toronto, 

Ontario Hotel Association convention, 
Jan. 16-18, Royal York Hotel, Toronto. 

Canadian Milk Powder Manufacturers’ 
Association conference, Jan, 25-26, King 
Edward Sheraton Hotel, Toronto. 

Ontario Provincial Safety Conference, 
Jan. 11-13, Royal York Hotel, Toronto. 
Ontario Tuberculosis Association con- 


ronto 

Ontarlo Veterinary 
tion, Jan, 26-28, Royal York Hotel, 
ronto 

Ontario Whole Milk Producers League 
conference, Jan. 4-5, Royal York Hotel, 
Toronto 

Speedsport Show, Jan. 27-28, Queen 
Elizabeth Building, Exhibition Park, To- 
ronto 

Toronto 
workshop Jan 
ronto 


To- 





Printing Council, printing 
19, Royal York Hotel, To- 


month: 


seasons: 
Spring . 
Summer 
Autumn 
Winter 


home. Natio 


Source 


481 University 
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*73% of Post readers take 


REACH 
YOUR BEST 
TRAVEL 
PROSPECTS 
WITH 

THE 
FINANCIAL 
POST 


ere eereeese . “eee er eeneee 


nal average: 39.8%. 


Gruneau Reseorch 


The Financial Post 


1242 Peel Street, Montreal 2 


Avenue, Toronte e 


ference, Jan. 21-22, Westbury Hotel, To- | 


Association conven- | 


| 


| 
| 
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Among Post readers who take their vacations away from 
home*, nearly 65% stay over two weeks to more than a 


te EE OE RB a ek ea ahs ak awe ale 
Over two weeks up to one month ..ccceceees 
Re oe ig a ei 


Many take more than one vacation — each at different 


their vacations away from 


dala sds cearssals 2d 


TRAVEL ARRANGEMENTS 
W orld-wide Service 
Air Ship Bus - Rail 
Cruises - Tours - Hotels 


O. K. JOHNSON & CO. 


LIMITED 
EM 6-9488 


| 697 BAY ST. 


U of T Proctors 
Canadian Course 


‘For Gemologists 


In the FP report on the Cana- 


| dian diamond industry last week, 


i. was stated that students taking 
a gemological course received 
their degrees “through the Uni- 


The courses are proctored by 
the U. of T., but the degrees are 


| awarded from the U. K. 


NEW, 36-PAGE- edition of 
“What to See, What to Do, Where 
to Go” in Phoenix, is available 
free of charge from the Vacation 
Advisor, Phoenix Chamber of 


| Commerce, Phoenix, Ariz. 


DOLDER 
ZURICH 


Strictly first class. Your ideal 
home when in Zurich. Situated 
in residential section and yet only 
6 minutes from center of town. 


ED 


PALM BEACH AT ITS 
LOVELIEST! 


Traditional winter holiday 
headquarters for leaders 
of society and business. 
Located in the finest resi- 
dential area, yet close to 
shops and clubs. Open 
Dec. 15, with 20% rate 
reduction before Jan. 15. 
American and European 
plans. Personal direction; 
Elliott F. Bishop. 


Reservations: 
ROBERT F. WARNER, INC. 
80 Richmond Street West 
EMpire 3-2693 


35.8% 
49.8 
14.4 


15.2% 
60.8 
14.] 
13.2 
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“Sooner or later we must knock down 


{the national barriers to business 


a 


right across Canada 


GLOBE 


— 
WEVERY SIZE TH a 


: ; > 
CaN CANES ENVELOPES cro 


between Canada and the U.S.” 


EDWARDS 


‘Grave Error 


To Legislate 


Against 


Finance Minister Fleming this, 
week said he was removing a! 
tax concession Jrom joreign cor- 
| porations which they have en-| 
received 
subsid- 


on dividends 


their 


| joyed 
| from 
iaries. 

They will pay a tax 15% 
| on dividends received after Dec. 
20/60 instead of 5%. 

Tax experts this told 
FP the Diefenbaker government 
hasn’t yet hit or hurt U. S. com- 
panies which control Canadian 
| operations, because chances are 
the U. S. parent will be able to 
recover all the extra Canadian 
tax paid on dividends when it 
pays its U. S. corporation tax. 

Several U. S. subsidiaries this 
week told FP: “We still 
breathing freely in Canada.” 


Canadian 


of 


aI 


PLAIN OR FILTER TIP 
CIGARETTES 


’ L- 
week 


NEW CONTINENTAL 

New Continental Oil has com- 
pleted a farmout agreement with 
Imperial Oil to drill 10 wells in| 
the South Eureka and Dodsland 
fields of Saskatchewan. Company 
will operate and earn 100% work- 
ing interest, subject to 
freehold royalty. 





are 


cat 
usuai 


By NORTON ANDERSON 

“You 
Americans all wrong 

“It would be the gravest of 
errors to legislate against us for |} 
| helping Canada.” 
| The man speaking is R, Staf-| 
| ford Edwards — one American, | 
'a Connecticut Yankee with 
| firm views on Canada. 

He and his family own Ed- 
wards of Canada Ltd., Owen 
|! Sound, Ont. 

Company 


Canadians have us 


rr ANNOUNCEMENT 
C. A. P. LIMITED 


nakes_ signalling 
;equipment. It an annual 
| sales volume of about $2 mil-| 
llion. It employs 140 Canadians 
in a coast-to-coast operation. 
Edwards makes no_ bones 
about it. He first and fore- 
| most president of Edwards Co., 
| Norwalk, Conn 
| Then he is also 
|the board of his 
| branch operation” 
|} “And what’s so wrong 
that?” he asks. 
For he _ believes, without 
hedging, that Canadians should 
become fully aware — ignoring 
secretary-treasurer of the | Sentiment — of the reasons for 
gradvate| U.S, investment Canadian 
business. 


has 


IS 


chairman of 
“Canadian 


about 


W. A. MATHESON 


president of C.A.P. 
Ontario, announces 
Mr. W, A. Matheson as 


E K. Hayman, Lim 
ited, london, 
oppointment of 
© director and 
company. Mr. Matheson is a 
of King’s College and the University of 
Western Ontario. Prior to his present 
©ppointment, he was employed by In- 
dustrial Leaseholds Construction Limited 
Mr Matheson ill be responsible for the 
internal administration of company 
which provides a centralized accounting 
procedures service lo dealers 
across Canada through the Capital Ac- 
cumulation plan. 


the 
in 


Edwards says: 
“My family invested in this 
Canadian business 31 years ago 
because we liked the 


the 


investment 


Canada for two years. 
“We had a hard time to find 


BUSINESS MEETINGS 
ERTL BS 
° PRODUCT DEMONSTRATIONS 


You'll find unsurpassed business facilities 


at the fabulous 


S 


Our private meeting facilities are fully 
equipped for groups of 10 to 500. We have 
projection equipment for slides or films, 


HOTEL 


country | 





graph boards and lecterns. We can even 
provide secretarial service. 
Out-of-town guests will enjoy the comfort 
and cuisine of our hotel accommodation. 
There's ample free parking. 


| 

| all 
| are not trying to take over Can- 
| ada, 


| President of T 


U.S.’ 


willing to in- 


mall 


a few Canadians 
vest a little bit 
Canadian operation 

“aL Was 
didn’t have the 
had to take a chance 
business employing a few 


In oul 
Canadians 
Americans 
on a tiny 


risky. 


fat’ 


| people. 


“Well, by 1947 still 
only employing about 20. 

“Then our growth started. 
During the next 13 we 
expanded four times. Employ- 
ment and sales increased 
times. 

“Our top management man - 
until his retirement effective 
the end 1960 — from 
the U.S. 

“What's wrong with 

“We employ Canadians, buy a 
high proportion of our supplies 
and components in Canada. We 
do a lot of basic research and 
engineering in Canada. We do 
most of our exporting from 
home office.” 

Edwards figures it this way: 

He has a branch plant in the 
U.S. He considers his Canadian 


we were 


years 


even 


of 


came 


shat? 
inal. 


company to be a second branch | 


plant. 

“Sooner later 
knock down the national 
riers to business between 
ada and the U.S. 

“It should be as easy us 
to operate in Canada as it is for 
us to function from state to state 
in the U.S. 

“The question of whether or 
not an American or a Canadian 
runs the Canadian show should 
not become an issue. 

“Our being in Canada 
prospering — is good for Can- 
ada. 

“As long as Canadians haven’t 
invested, unwilling to 
invest money in Canadian busi- 
ness expansion, why should 
Americans be prevented in any 
way from developing in ( 


must 
bar- 
Can- 


or we 


for 


- and 


or are 


-an- 
ada?” 


Edwards says no American 


| disputes the fact that Canada’s 


100-year rise from colony to 


| nation has had to be financed to 


a large extent by other people’s 
money. 

He wonders w! 
dians will not admit it. 

“U.S. investors have been 
willing to take a chance in some 
ventures in Canada where there 
was a risk of possible losses,” 
he says. 

Edwards concedes that to be- 


rea (* 
© VUdlia=- 


|gin with, there wasn’t enough 


home-grown capital in Canada 
to go around. 
But, he there 


says, later on 
was money for investment. 
Canadians, however, seldom 
went into anything risky. 

He points to the high rate of 


| savings in Canada, and the fact 


that surplus funds are usually 
tied up in mortgages or life in- 
surance, or tucked away in 
banks, 

“Canadians haven't 
been willing to gamble,” he says. 
But he says Americans have 

and the reason they have 
taken a chance is because they 
have surplus money ready for 
investments with growth poten- 
tial. 

“It’s as simple as that, 


always 


” Ed- 


| wards says. 


sake let u 
Americans 


“So for goodness 
remember that 


‘ 


“We are merely operating 
there as businessmen,” he says. 


ANNOUNCEMENT 


DOME BOARD ELECTS 
A. T. LAMBERT 


Cc. W. Michel, Chairman of the Board of 
Dome Mines Limited, announces that 
Allen T. Lambert has been elected a 
Director of Company. Mr, Lambert 
replaces James Ll. Carson who hos been 
a Director since 1949 and recently retired 

Mr was recently named 
Toronto-Domin on Bank 
n Vice-President and General 
Monager since 1956 ond he is ao Director 
of a number of companies including 
Canada Permonent Trust Co., London Life 
Insurance Co., Canada Permanent Mort- 
gage Corp., Canadian International Paper 
Co. and Canadian Equity Insurance Co. 
Ltd. 


the 


Lambert 


He. had be 


Fight is About 


| 
vegetable oils question is being 


The thorny oil seeds and 


referred to the Tariff Board for 
study. 


| @ Growers of Canada’s six mil- 


lion bu.-a-vear soy bean crop 
have been pressing for higher 
tariff protection for several 
years. 

Their contention that a 
higher duty would provide the 
growers with the incentive for 
greatly expanded production in 


is 


| Canada. 


The growers — located main- 
in southwestern Ontario — 


agree that for oil and meal to 


| maintain their competitive posi- 
|} tion an increased tariff be put 
|on all edible vegetable oils and 


protein meals entering Canada. 


the other hand 
opposed the 
and have 


brief to 


@ Crushers, on 
have vigorously 
1igher tariff move 
presented a counter 
Ottawa. 

Their main contention is that 
Canada does not begin to pro- 
enough for domestic re- 
will continue to be 


duce 
quirements, 
a heavy importer. 

They claim that the 
tariffs would jeopardize 
competitive position, would in-} 
evitably price domestic oil seeds 
products out of the market. 

They see such moves opening 
up the home market for greater 
imports such competitive 
products as coconut oil, cotton- 
eed oil and palm oil. 

The growers of rape seed in| 
Western Canada have been 
pressing for greater tariff aid, 
and their case will also be con- 
sidered. 


MPs Devlore 
‘Crazy’ Vote 


At Vancouver 


From Our Own Corrcspondent 

VANCOUVER — Vancouver 
voters have turned down a by-| 
law which would have author-} 
ized of Vancouver Inter- 
national Airport to the federal} 
government for $2,750,000, (FP, | 
July 9/60). | 

Now the city must find at} 
least $13 million to bring the} 
airport up to jet-age standards. 

City Council stood 8 to 3 in 
favor of selling. 

The Ottawa offer of $2,750,-! 
000 was an increase from an} 
earlier offer of $1,000,000. 

Vancouver area Conservative 
MPs termed the decision of the 
voters “crazy” 

It the second time the 
city had voted against the sale. 
Opponents have argued the air- 
revenue 


higher 


f 
ol 


' - 
| vears 


the 


sale 


was 


port could become a 
earner for the city, 
Spending $13,000,000 for 
an airport terminal would likely 
mean that other public works 
in the city would suffer for lack 
of funds. 
The 
the one Vancouver will now try | 
to attempt to arrange 
some private financing deal for | 
the terminal. 
Ottawa has 
tribute unless 


airport. 


of 


and 


only alternative — 


en, Se 


refused to 


it controls 


con- 
the 


Humane Slaughter 
In Kosher Ritual 
With New Methods | 


Higher production, lower costs | 
and greater safety are features of 
a new technique for the Kosher 
killing of cattle, president of a| 
design - engineering - contracting 
firm says. 

Freezmart Co. has developed a} 
method which makes possible the | 
slaughter of 75 cattle per hr., a 
150% increase over old. tech-/} 
niques for some packinghouses, | 
President J. H. LeBlanc says. 

It eliminates one of the usual 
two men from the operation. 

Known as the Abel Kosher Hu- 
mane Restraint, an air-operated 
steel unit immobilizes the head | 
by raising the snout to expose | 
the throat for the ritual cut. 

The technique was developed in 
answer to new federal regula- 
tions, governing. humane slaugh- 
ter, coming into force Dec./60, 
Mr. LeBlanc says. 


Truck Rates Hold, 


Withdraw Increase 


their | 


| received not 


and “ludicrous”’, | 


-December 24, 1960 


What the Big |Here’s Full Text 
Vegetable Oil 


Of Tax Resolution 


Here is the full text of Mr. 
Fleming’s Income Tax Act reso- 
| lution: 


tesolved that it is expedient 
to introduce a measure to amend 
the Income Tax Act and to pro- 
vide among other things: 


1. That with respect to in- 
come of corporations earned on 
and. after Jan. 1/61, the amount 
of the first bracket of taxable 
income subject to a rate of tax 
jof 21%. be increased from $25,- 
1/000 to $35,000. 


| 2. That for the 1961 and sub- 
sequent taxation years the addi- 
jtional tax of 4% imposed on 
investment income of. indivi- 
duals be repealed as applied to 
income from sources in Canada. 


3. That for taxation years 
commencing in 1963 and subse- 
quent taxation years a corpor- 
ation will qualify as an invest- 
ment company only if not less 
than 75% of its gross revenue is 
received in the form divi- 
dends from taxable corporations 
resident in Canada and that for 
|taxation years commencing in 
1961 and 1962 this requirement 
| be 55° and 65% respectively of 
such gross revenue, however, 
this requirement shall be 75% 
of such gross revenue for tax- 
ation years commencing in 196] 
and 1962 in the case of a corpo- 
ration that receives not less than 
of its gross revenue in the 


of 


19% 


|form of dividends from taxable 
| corporations resident.in Canada 


in its taxation year that com- 
menced in 1960, and 65% of 
such gross revenue for taxation 
commencing in 1961 in 
of a corporation that 
less than 65% but 
less than 75% of its gross reve- 
nue in the form of dividends 
from taxable corporations resi- 
dent in Canada in its taxation 


case 


} 


| year that commenced in 1960. 


4. That for taxation 
commencing in 1963 and sub- 
sequent taxation years a trust 
or corporation established or in- 
corporated solely in connection 
with, or for the administration 
of, a registered pension fund or 
plan shall be exempt from tax 
only if 90°, of its income from 


years 


|}investments is from sources in 


Canada and that for taxation 
years commencing in 1961 and 
1962 this requirement be 70% 
and 80° respectively of such 
income, however, this require- 
ment shall be 90° of such in- 
come for taxation years com- 
mencing in 1961 and 1962 in the 
case of a trust or corporation 
| that received not less than 90% 
|of its income from investments 
in Canada its 
that commenced 
of such income 
commencing 


ifrom sources in 
taxation year 

in 1960, and 80° 
for taxation years 
in 1961 in the case of a trust or 
corporaticn that not 
less than 80°) but less than 90° 


received 


} 


Despite threats of an increase | 


(FP, Nov. 12) truck rates in On- 
tario remain unchanged. 

Trucking companies, which had 
circulated new effec- 
tive Dee. 15 on shipments up te 
5,000 lb., have notified customers 
that the have ‘been 
withdrawn. 

Highway transport carriers op- 
erating into Quebec are preparing 


rates to be 


increases 


to file new, higher tariffs for in- ; 


terprovincial traffic with the Que- 
bec Transport Board, seeking ap- 
proval. 

No such approval 


Is 


requived 


SEs ON Fates for traffic within Ontario. 


| ; 
directors 


of its income from investment 
from sources in Canada in its 
taxation year that commenced 
1960. 


5. That the exemption from 
the 15°, tax payable by a non- 
resident person on interest 
ceived from a Canadian resi- 
dent, now granted for interest 
payable on bonds of or guaran- 
teed by the Government of Can- 
ada, be repealed with respect 
to interest on bonds issued after 
Dec. 20/60, than bonds 
held by 

(a) 
foreign countries and their 


in 


re- 


other 


] . “4 
national governments of 


cen- 


'tral banks, and 


(b) by such international 
agencies as may be prescribed 
by regulation. 

6. That the reduction from 
15% to 5% in the rate of tax 


payable by a non-resident per-| 


son on interest received from a 
Canadian resident, now granted 
for interest on bonds other 
obligations of or guaranteed by 
Her Majesty in right of a prov- 
ince, and for bonds 
or other obligations 
for the payment of which was 
made by a statute of a provin- 
cial legislature, be repealed with 
respect to bonds or other obliga- 
tions issued after Dec. 20/60, 
except bonds other obliga- 
tions issued after Dec. 20/60 in 
respect of which a_ written 
agreement was formally enter- 
ed into on or before that 

for the purchase and sale, 
specified amounts and at 
fied prices of all of the bonds or 
obligations included in the 


or 


interest on 


provision 


or 


day 
in 
speci- | 


other 
issue. 

7. That the exemption from 
the 15° tax payable by a non- 
resident person on interest re- 
ceived from a Canadian 
dent, now granted for interest 
payable in a currency other than 
Canadian currency, be repealed | 
except for 

(a) interest on 
tion where the evidence of in- 
debtedness was issued on 
before Dec. 20/60, 

(b) interest bond or 
similar obligation after 
Dec. 20/60 in respect of which 
a written agreement was form- 
ally entered into on before 
that day for the purchase and 
sale, in specified amounts and at 
specified prices, of all the 
bonds or similar obligations in- 
cluded in the issue, or 


(c) 


resl- 


obliga- 


any 


or 


on any 


issued 


or 


of 


obliga- 
course of 
in a 


interest on any 
tion incurred in the 
carrying on a_ business 


country other than Canada. 


8. That the reduction from 
15% to 5% in the rate of tax 
payable by a non-resident per-_ 
son on dividends received from 
a Canadian resident, now grant- 
ed dividends paid to a non- 
resident corporation which own: 
voting (except 

qualifying shares) of 


for 
iU1 


the shares 


all 


Another 


Peace Power 
Ready to Spend 
$4 Million More 


From Our Own Correspondent 
VANCOUVER — Peace River 
Power Development Co. is pre- 
pared to spend another $3 million 
to $4 million in preliminary work 
on its northern B.C. hydro-elec- 
tric development. 


Then, at the heavy construction 
stage, it would go to the public 
for funds for the $630 million 
project, about the end of 1961. 
Canadians would get first chance 
at the offering 


The company has spent about 
$7 million to date, and has com- 
mitments from its present share- 
holders to finance it through the 
preliminary stage. 

President W. C. Mainwaring 
has announced the company will 
apply for necessary licenses and 


certificates early next year, and 


then start work on a pilot tunnel 


First of the four million hp 
potential is scheduled for 1968. 


the Canadian resident paying 
corporation, be repealed with 
respect to dividends paid afte: 


Dec. 20/60. 


9. That the rate of tax pay- 
able by a non-resident corpora- 
tion on dividends received from 
a Canadian now limit- 
ed to with 
paragraph 2 of Article XI of the 
Income Tax Convention  be- 
tween Canada and the U be 
increased to 15% with respect to 
dividends paid after Dec. 20/60. 


resident, 


5 in accordance 


S. 


10. That with respect to in- 
come earned on and after Jan. 
1/61 a special 15° tax be im- 
posed on a non-resident corpo- 
ration on business in 
Canada, other than a bank, life 
insurance company, transporta- 
tion company communica= 
tions company and that the tax 
be computed by reference to the 


carrying 
or 


amount remaining after deduc- 
ting from taxable 
earned in Canada the aggregate 


its 


of 


(a) the payable under 
Part 1 of the Income Tax Act, 
including the tax payable under 
subsection (5) of section 10 of 
the Old Age Security Act, 


tax 


(b) income taxes payable to 
a province which not de- 
in computing income 

for purposes of the Tax 


Act, and 
(c) 


net 


are 
ductible 


ncome 


respect 
increases in its 
in property 


an‘ allowance in 
annual 
investment 


ol 
capital 
in Canada. 

11. That where the contrac- 
tual rate of interest on any bond, 
debenture, mortgage, note, bill 
or similar evidence of indebted- 
ness by a tax-exempt 
borrower including a govern- 
after Dec. 20/60 is less 
than 5°, and the evidence of 
indebtedness is issued at a dis- 
count which provides an effec- 


+n matirit ‘ 
LO 


issued 


ment 


titan vinald 4 . 4) 
tive yield to maturity, o1 the 


lev +} 


at exceeds 


rate by more 


be 


to 
the firs 


income 


t Canadian 


record year... 


STANDARD LIFE 
INCREASES BUSINESS 
BY 30% 


income | 


THE FINANCIAL POST 


Bi 


FARMING WAS 
BEASTLY 


The trouble with plowing by 
beast power, back in the days 


of primitive man, was that 


muscles gave 


usually man’s 


out before the beast’ 


ince then we ve learned to 


1artess More manageable sour- 


ces of power to do or plowing 
’ 
| 


and other work, and our stand- 


] 


living has never been 


ard of 
higher. 


Poday Canadian farmers rely 
on petroleum-powered horse- 
power rather than animal 
power, and Canadian farms are 
among the most efficient in the 
in 


world. Canadian farmers ¢ 


depend on oil supplies wher- 


ever and whenever they need 


them- andat reasonable prices, 
The price Imperial receives for 
tractor gasoline has gone down, 
rather than up, over the past 


ten years 


€SS0 


IMPERIAL OIL 
LIMITED 


--.- for 80 years Canada’s 
leading supplier of energy 


able holde: of the evidence of 
indebtedness. 

12. That for the 1961 and 
subsequent taxation years a 
student in full-time attendance 
at a university in a course lead- 
ing to a degree be permitted to 
1 computing his income 
the tuition fees him 
to the university, and 
aid tuition fees also be 
the 
the student for purposes 
her the 
a de pendent. 


deduct it 
paid by in 
year 


in computing in- 


wh 


et 


tid + 
udent 


New life assurance business in Canada 
totalled $116,577,000—an increase 
of 30% over the previous year. 


New annuity business will provide 
pensions of over $37,000,000 


per annum. 


Canadian assets now exceed $285,000,000. 
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Royal 
Briefs 


The O' ary 


Royal 


Commission, 


examining the problems of periodical 


three-day session. 





publishers in a coast-to-coast tour, 


returned to Ottawa this week for a 


Final sittings will 


be held in the National Museum Audi- 
torium, Ottawa, Jan. 9-12. Here are 


notes from some of the briefs given in 


the Toronto hearings last week. 


Beland H. Honderich, 
vice-president and editor-in- 
chief, on behalf of The 
Star Weekly. 


The Star Weekly fully en- 
dorses the statement of the 
Periodical Press Association, 
| which said: 


“If the present trend in for- 
eign encroachment on Canadian 
‘periodicals is allowed to con- 
| tinue, our member publications 
will fade away, one by one, un- 
til, in the easily foreseeable fu- 
|ture, all periodicals available 
| to Canadians will be under for- 


eign domination.” ee, 


On the basis of our knowledge 
of the industry, we suspect that 
| the position of Canadian maga- 
zines is even more precarious 
| than most publishers would care 
ito admit publicly. 

The Star Weekly 
profitable publication. Despite 
our large circulation, our 
gregate earnings before taxes in 
the ten years from 1950 to 1959 
|were only one half of one per 
cent on sales of $82,492,475. 

The competition is not on an 
equitable basis. Canadian pub- 
lications must recover sufficient 
revenue from Canadian adver- 
tising and circulation to cover 
the full cost of editorial 
content and other expenses con- 
nected with the publication of 
magazines. Our competitors face 


not a 


1S 


ag- 


their 


no such necessit} 

The Canadian edition of 
and other American magazines 
occupy a favored competitive 
position in Canada. They are 
able, by reason of their Ameri- 
can parents, 
market without 
shared by all Canadian maga- 
zines of obtaining virtually the 
whole of their operating ex- 
penses from the Canadian mar- 
ket. 

If Canadian secondary indus- 
try was faced with the type of 
competition we have in_ the 
magazine industry, I suggest we 
| would have little or no Cana- 
dian-owned secondary industry. 

The that this type 
competition not developed in 
other industries, of 

iff and anti-dump ng 


wr 1 Y 
our Larin ana Nnpmns 


j 


enacte 
NaC_tea 


mm 
L1mMC€ 


+ 


to compete In this 


the necessity 


reason of 
} 


nas 
course, i 
legislation, 
to protect 
turers from 
from abroad. 


swhichk. wae 
which was 


Canadian 
unfair competition 


manufac- 


The unfair competition of 
American magazines may in tl 
end force Canadian maga 


to suspend publication 
Appropriate government ac- 

tion should enable Canadian 

magazines to compete on equit- 

able terms. 

We want Ame 
Canada but 


Magazines 


ricahh MaLaZine 
we also want 
and if we 


in 
Canadian 
are to have both, a 


for competition mu 


fairer 


found 


Vasilis 


t be 


What is at stake here is not 
merely the private interest and 
profit of Canadian magazine 
publishers, but also a substantial 
matter of public interest. 

The Canadian people keenls 
ire that Canada should be a 
nation in fact and just in 
name. Perhaps they believe, a 
I do, that Canada can be more 
useful in international councils 
a distinct voice than 


other 


de: 
not 


as rather 


as an echo of an 
But 


1i0n 


cour 


we cannot be a true na- 


destiny 
tinct 


we have a national] 


shaping our own 


and speaking with a di 
voice, unless 
consciousness, a 
of our own identity 
cerns. For this, a 
genous magaz 
indispensable, just as a Cana- 
newspape! 


unifying ense 


and con- 
strong indi- 
ine press 
dian-owned daily 
press and a national broadcast- 
ing system are indispensable. 


a position 


the 


Magazines occupy 


1] 1 
comparable to that of na- 


broadcasting system in 

and sound 
It is hard to imagine how 
national consciousness 


main- 


tional 
visual 
tion. 
a_ strong 
could be promoted and 
tained in the absence of either 

The come for 
cial measures to ensure 
survival of the Canadian period- 
ical press, 


communica- 


time } spe- 


the 


1asS 


\ Dominion Electrohome 
manufactures TV, radio 
and hi-fi and home furni- 
ture. 


Dominion Electrohome Indus- 
tries is an all-Canadian com- 
pany in operation since 1907. 

We employ what we believe 
largest engineering 
and design staff in Canada de- 
voted to. consumer electronic 
products and to furniture for 
the home. 


+ 


to be the 


Traditionally, the appliance, 
TV and high fidelity business 
is supported by heavy advertis- 
ing and promotion budgets. 
U. S. companies have been able 
to win tremendous advantages 
in terms of name identification 
and product acceptance due to 
heavy overflow advertising from 
U. S. publications circulating in 
Canada. 

This overflow, and largely 
“free” advertising, provides an 
inequity as compared with a 
purely Canadian company in 
several ways: 


@ An image of the U. S. com- 
pany as one with highly devel- 
oped engineering and a powerful 
position in the VU. S. market 
is very impressive to a Cana- 
purchaser. 


dian 


@ With such a platform in the 
mind of the Canadian consumer, 
equivalent dollars spent in Can- 
ada for advertising will carry 
much greater impact than the 
same dollars spent by a purely 
Canadian company. In other 
words, a Canadian subsidiary of 
a U. S. company spending 4% 
of its sales budget on advertising 
expect to achieve much 
greater results than a _ purely 
Canadian company spending 4% 
of its sales budget on advertis- 


Can 


ing. 


@ Mat service, layout advice 
and artistry from U. S. adver- 
tising are freely available to the 
Canadian subsidiary, reducing 
the Canadian investment in the 
development advertis- 
ing. 
CA 


gested the gove 


‘ ¢ 
CoOsis Ol 


Pollock, president, sug- 
rnment might al- 
tax deduction 
taxes “for ¢ 


] >: ae , - r . 
iow an extra for 


ana- 


that ; 
tiidt is 


pit velore 
rt 
t 


dian creative advertising 
th Canadian magazine: 
resident and 


serving 


placed w 
by companies 
Canada 


’ 


op- 


the 


ing in 


adian people.’ 


ne wx 


John Inglis Co., Toronto, 
manufactures domestic 
goods, washing machines 
and capital goods, 


In the sale of its domestic 
appliances Inglis is competing 
directly with manufacturers and 
suhsidiaries 
who 


unde 


importers who are 


of Ame 


crican concerns Or 


market their 


U.S. brand n 


products 


ame 
The company der 


a threefold disadvantage: 


operates ur 


innot benefit from the 


It ¢ 


istitutional” adverti an 


sing ol 


nerican parent organization 


benefit from the 


ing of any U.S. 


e 
product advertis 


It does not 


counterpart. 


de- 


ing 


@® It is handicapped in the 
velopment of models and stv! 
sulted to distinctive Canadian 
tastes. 

Inglis spends two and 
one third times amount 
spent in Canadian printed media 
by its three leading U.S.-« 
affiliated competitors for com- 
parable adverti his extra 
must ultimately be passed 


to the consumer. 


up to 


the 


ing. T 
cost 
on 

Under a heavy inundation of 
U.S. advertising the tastes of 
Canadian ers acquire a 
predisposition American 
models, ] 


consun 
for 
features and sty 


= 
saies io 


iii. 


Some of these so-called sales 
features are “gimmicks” — i.e., 
ideas which do not add 
ic worth to the product 
situation he 
anomaly of 


sales 
intriz 
From 
not 


a 


tnis arises t 
unknown 


manufacturer 


Commission ' Hears 
on Publications 


December 24, 1960 


such “gimmicks” in his Cana-|lications do not pay the normal! 


dian product in order that he 
may receive the full benefit of 
his U.S. principal’s advertising 
which “overflows”. into Canada. 

Inglis believes that the deter- 
mination of the number of 


models in any product line and | 


changes in styling should be the 
outcome d6f Canadian manu- 
facturing effort working in free 
competition for the Canadian 
consumer market. Under the 
natural influences of such an 
arrangement the Canadian con- 
}sumer would reap considerable 
benefit both as to product and 
cost. 


Association of .Canadian 
Advertisers and Canadian 
Association of Advertising 
Agencies presented a com- 
bined brief. 


Advertising plays a significant 
cultural role in Camada by un- 
derwriting part of the cost of 
many important means of com- 
munication. 


The ACA and CAAA are still 
opposed to taxes on advertising. 
We also believe, that any re- 
imposition of a tax similar to 
the one introduced in 1957 
would again fail to achieve the 
purpose of diverting advertis- 
ing funds to Canadian-owned 
periodicals. 

A confidential poll of the 
membership of each association 


showed a large body of opinion | 


in favor of distinguishing be- 
tween magazines which, even 
though importing editorial ma- 
terial, are printed, published 
and mailed in Canada — there- 
by both contributing to Cana- 
dian employment and accepting 
in some degree the responsibili- 
ties of citizenship—and publica- 
tions which are printed and 
shipped into Canada from an- 
other country. 


| May we respectfully suggest, 
therefore, that the, Commission 
explore the possibility of steps 
which would make it 
ically more desirable for publi- 
cations accepting Canadian ad- 
vertising — advertising, that is 
which is addressed to the Cana- 


to print and 


econome 


dian consumer 


publish in Canada, 


Hugh €. MacLean Publi- 
cations Ltd. 


The inequity in the overflow 
of U. S. business publications 
arises from the fact that they 
are mailed in the U. S.; that the 
U. S. post receives the 
postage revenues; and that they 
are carried -free by the 
dian post office, without an off- 
carriage in the United 
in the case first- 
Consequently, Can- 
large on the 
second-class mail 
publishers have 


uninformed 


office 
Cana- 


setting 

States, 
mail. 

suffers 


of 


as of 
class 
ada 
carriage 
and Canadian 


losses 


} 4} { { 
been the target ol 


criticism. 

A similar inequity occurs in 
of third-class mail, 
where U. S. business publishers 
secure free Canadian carriage 
for tons of subscription solici- 


+} ACH 
wn cascs 


tations annuall) 

While U. S. business publica- 
tions are carried post free in 
Canada, Canadian business pub- 
lishers are charged a premium 
rate of per pound fo: 
“controlled” portions of our cir- 
culations. We pay, of course, the 
regular rates for the paid por- 


5e the 


tion. 


We understand that 
tion of the tremendous disparity 
between Canada and the United 
States in the carriage of second 
and third class mail must await 
next international postal 
meeting. In the meantime, how- 
ever, Canada should remove the 
exemption granted imported 
U. S. magazines from duty, at 
the printed matter rate. 


We would 
publication se 
revenue in Canada: and having 
90% circulation here, be 
required to have at 718% 
original Canadian editorial con- 
tent. This simple requirement, if 
made law, would do much to 
restore the situation to a more 
equal competitive basis. It would 
provide expanded oppor- 
tunities for Canadian journal- 
ists, photographers, artists, 
tors, and free-lance writcrs. 


| Unfair competition in 
Canadian periodical publishing 
is not confined to our American 
friends. An increasing tendency 

for associations to launch 
periodicals, and to solicit adver- 
tising for them. In many cases 
| these are excellent publications; 
in others, advertising is solicited 
by threatening, or implying, the 
displeasure of the associations’ 
members for non-advertisers. In 


correc- 


the 


suggest that any 


Jiciting advertising 


of its 


least 


also 


edi- 


1S 


| fivefold 


corporation taxes. 

We suggest that the tax ad- 
vantages enjoyed by association- 
owned publications should be 
eliminated and that publishing 
operations of associations should | 
be separated and taxed at the 
same rates as private publishers. | 


| 


* * 
Curtis Publishing Co., 
Philadelphia. 


We know that Curtis maga- 
zines can never be a substitute 
for a Canadian periodical press | 
and would welcome any reason- 
able measures designed to foster 
the healthy growth of the latter. 


- * 


McGraw-Hill, U. S. busi- 
ness paper publishers. 


McGraw-Hill definitely has 
no plans now or in the foresee- 
able future for selling advertis- 
ing to be carried only in a 
special or split-run Canadian 
edition of any of its business 
papers 

The economics of business 
paper publishing make it un- 
likely that any real competition 
from U.S. business papers will 
be felt in Canada for years to 
come, if ever. 


* 


Toronto Chapter, Busi- 
ness Paper Editors Associa- 
tion, 


In 1949 there were 510 U.S. 
business papers circulating in 
Canada with a total circulation 
of 225,513 copies per issue. 

Last year there were 1,497 
U.S. business papers circulating 
in Canada with a total circula- 
tion of 1,122,580 copies per 
issue. That threefold increase in 
number of magazines and the 
increase in their cir- 
culation per issue in a scant 10 
years represents a dark omen. 

Canadian business paper 
editors fear the result of unfair 
competition in the form of so- 
called Canadian editions of 
foreign business publications. 
Some of these already exist in 
Canada and we know of a num- 
ber which are planned. 


- * 


Ontario Federation of the 
Printing Trades Unions. 


In Canada the postage rate is 
2c per for second class 
matter, In the U.S., the same 
matter can be mailed to any 
address in Canada for less than 
the Canadian postal rate. 

It that 
imposed printed material 
entering country from the 
U.S., then a printer or publisher 
printed work 

country and 
in Canada 


copy 


follows if no tariff is 
on 


+} 
thls 


have his 


this 


could 

done 

mailed 

at a cheaper rate. 
= 


2TLIS, 


outside 


to any point 


in the opinion of the 
Ontario Federation 
that makes it most attractive for 
a Canadian buyer printed 
material to have the work done 
in the U.S. mailed to this 
countr\ 


In 1959, } inted 
ported from Canada to the U 


is a situation 
of 
and 
rial ex- 
Ss. 

; valued at $3,913,690. Print 
ed material imported from U.S 


mate 


wre o 


into Canada was $87.371.013. 
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Imperial Agencies, To- 
ronto, represents British 
publishers in Canada. 


Canada is known to all British 
periodical publishers as the most 
difficult Engli 

Be 


in the world from the point 


king 


sNh-speaki area 
Vol of 
view of promoting their jJour- 
competing 
publications, but 
mainly of the wholly 
disproportionate and over- 
whelming circulation of Ameri- 
1 periodicals, and the control 
American companies have 
outlet 

Can a British publisher com- 
pete here? No, not equitably 


1 yUlLaD 
because ts nu 


nal not because of 


Canadian 
because 


Cal 
these 


on the 


¢ 
outlets in Canada 


much in the hands 


the 
very 
American companies 
British com- 
to 
their 


are now 
of a few 
To compete 
panies would have 
enormous expense 
distributing organizations 

should they when they can 


satisfactorily in the rest o 


the 
start at 
own 
Why 
sell 
verv f 
the world where competition i 
reasonable? 

It argued that the 
f American 
resistibly 


them and 


been 


hac 
has 
big circulation o 
publications proves i 


that Canadians want 
that nothing must be done to 
hinder their sale. But this 
argument valid? My experience 
hown that in many cases 
are bought simply because 
are there, and not because 
s any particular desire for 


is 


has 
they 
they 
there i 


incorporating | both cases, however, these pub-| them as such. 
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ment advisers. Each company will be reviewed here quarterly. 


eR aE GrowrTnh STOCKS This series does not constitute a recommendation to buy. 


Noranda Interests Expanding 
New Mines Plan Production 


@ Earnings up 14% in first nine months... 
@ Bigger markets ahead tor Pacific Pete 


N/OBANDA MINES, whose net profit 
he moved up 14% in the first nine 
months this year on higher operating 
revenue and investment income, con- 
tinues to expand its interests in devel- 
oping mineral pros pects acro t he 
country. 

@ A development group which includes 
Noranda, McIntyre Porcupine and Cana- 
dian Exploration Ltd., has exercised op- 
tions on remaining shares of Mattagami 
Lake Mines. It is understood a decision 
on concentrator construction has been 
made and negotiations are under way 
regarding smelter construction. 

@® Craigmont Mines’ shareholders vote 
this week on a plan to put its copper- 
iron property into production at a 4,000- 
ton daily rate, with control of the oper- 
ation in hands of the development group 
of Noranda, Peerless Gas & Oil and 
Canadian Exploration. Noranda’s inter- 
est would be about 20%. 

® Negotiations are proceeding to ar- 
range production at a high-quality mag- 
netite iron deposit acquired by Noranda 
on Vancouver Island. Estimates are that 
about $5 million is required to bring the 
property into production. 

Noranda’s net earnings were ahead of 
year-earlier periods in two out of the 
first three quarters this year. First quar- 
ter net was 66c per share (57c in /59); 
second quarter, 7lc (72c); third quarter, 
66c (49c). 


By NESTOR 


holders’ /60 income tax position is ex- 
pected to be improved by restoration of 
the 20° maximum depletion allowance 
on dividends. This had been cut to 15% 
for /59 tax returns because /58 invest- 
ment income rose.to 26% of the total 
(mineral income must be 756; to qualify 
for 20° depletion allowance). 

At recent market price of $391, com- 
mon stock is 2°, below UV level ($40), 
could rise 94° before reaching OV level 
($76). Price is 15.3 times /59 earnings 
of $2.55 per share. Yield is 5.11% at in- 
dicated annual dividend rate of $2 per 
share. Price in /60 has ranged between 
high of $4834, low of $36. 


* * - 


JACIFIC PETROLEUMS’ sharehold- 

ers voted this week on the proposal 

to acquire all Canadian properties and 

operations of Phillips Petroleum Co. 
and Sunray Oil Co. 

The purchase requires Pacific to hand 
over 6,661,142 shares of its common 
stock (45°. of the 14.7 million shares 
outstanding) to the U. S.-owned com- 
panies. 

How Pacific’s income position may be 
affected by the deal is indicated in a 
report for the five months to July 31, 
when total revenue was $5.3 million. “f 
the Phillips-Sunray operations had been 
integrated, total revenue ,would have 
been $8.7 million, it is estimated. 

Here are some other comparisons, on 


At mid year, three out of four gold a per share basis 
companies in the Noranda group re- (Per Before After 
2 eee Si ; at Sh ) Sal Sole 
ported profits running ahead of the pre- are (7,800,560 shs.) (14,775,873 shs.} 
vious year. They were: Pamour Porcu- Revenue, $ 0.59 
pine (48°;); Aunor Gold Mines (35°); Loss, $ 0.19 
Kerr-Addison (6°. ). Copper producers ee 
7 oat } . ’ . , uv. 
Waite Amulet and Gaspé also had high- Oil, bbl. 
er profits, up 31% and 28% respectively. Acres (gross) 
While Noranda’s /60 profits may be — 
affected by lower copper prices and de 


; Oil, bbl. 
slight cutback in production rate, share- LP's, bbl. 


NORANDA MINES, LIMITED 


Both Phillips and Sunray already 
have holdings of Pacific stock. It is ex- 
pected the Phillips organization will 
take a strong role in Pacific manage- 
ment. cS 


There is a good chance that some 
crude oil will be shipped to the Van- 
couver market from the Peace River 
area of B. C. in /61. It may be some 
time yet, however, before a decision is 
made on how future Peace River crude 
will be carried and how much will move. 
Pacific Pete should benefit from any 
market development for production 
from the Peace River area. 

Pacific has interests in 17 wells in the 
Boundary Lake field, and shares in un- 
developed locations. 


Another northern B. C. development 
—construction of the $93 million gas- 
gathering project by Gas Trunk Line of 
B. C.—will, when complete lete next 
year, leave Pacific in a more aominant 
position among B. C. producers and 
carriers. 

Gas Trunk Line will transport Fort 
Nelson field gas to hook up with the 
Westcoast Transmission system in which 
Pacific has a 27% interest. Pacific has 
large gas holdings in the Fort Nelson 
area, 


By the fall of next year, Pacific’s gas 
sales are expected to be in excess of 
200 rae cu, ft. per day. Higher prices 
on B. gas this vear, increased by 50% 
to 915c thousand cu. ft., will help 1960 
earnings. 

At recent market price of $9.05, com- 
mon stock is 9% below UV level ($10), 
could rise 198° before reaching OV 
level ($27). Company had a net loss in 
year to Feb. 29/60. No dividend is paid. 
Price in /60 has ranged between high 
of $1314, low of $7.80. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at by the narrow horizontal lines above 
which the value of the equity behind and below the stock’s price range in into the comparis 
the stock is doubling as determined by dicating price at which the particular want to .make 
the. growth rate at which it entered stock that is not anticipating its 
the year. A figure at 5.6 for the pres- or overestimating its future rate of 
ent year would indicate that at its growth. A stock showing a fast growth 
current growth rate the equity v e rate will sometimes anticipate growth 
is doubling every 5.6 veais by two or three years. In this case it 

PRICE RANGE The annu igh may not be so attractive a purchase 
low and mean price. Month 1eS relatively as some other fast-growing nated points of pur 
for the current year stock vat is not anticipating its do they attempt to show wil 

UNDERVALUATION AND OVER- growth fal d the immediate present a stock's f 
VALUATION PRICE LEVELS: Shown Other factors such as rate of growth given year. 


on an in 


current quotation of, say, 


long-range value 


PROFESSIONAL DIRECTORY 


e Patent Attorneys * 


and investment quality will alse 
vestor will 


Without these UV or OV 
55 or 75 
would carry no significance regarding mon stock over a period of yea 
The UV/OV levels in m instar 
also permit j idg ment as between one dend 

stock and another. They are n 
chase or ‘ 
at will be y vecial art ta 
bottom or top figures i 


» enter RATE OF GROWTH: The rate as 
based on Nestor's tests at which the 
is showing underlving or 
ill determine 


company 
long-term growth. This w 
the price trend of the company's com- 
rs and 
of divi- 


levels a 


ces the trend 


ot desig ti ia ) ciples behind 
sale nor ere discussed 


n P Jan. 10, 1953. 
n any limited Saag of reprints are 
able on request 


Architects and Engineers 


KYLES & KYLES 


INDUSTRIAL 
INSTITUTIONAL 


Fetherstonhaugh & Kent 
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P. A. MANAGEMENT CONSULTANTS LTD. 


8 King St. East 436 Main St. 276 St. James St. West 
Terento 1, Ont, Winnipeg 2, Man. Montreal, Que. 
EMpire 6-6715 WHiteholl 3-5446 Victor 9-6917 


Ceo-ordinated with services In the U.K., U.S.A., Europe and Australie 


ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


K, LeM, CARTER L. F. URWICK 
Joint Chairmen 


G. N. M. CURRIE 
President 
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Work Measurement & Incentives 
TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E 807 Sun Life Bldg 810 Royo! Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


fe Dimpson Pinitbad 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


| DUFRESNE, McLAGAN, DAIGNAULT ine 


my Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management —Controls. 


DUFRESNE, McLAGAN & ASSOCIATES aro. 


Labor Relations and Personnel Administration 


4455 Sherbrooke $1. W., MONTREAL © WE, 7-4217 


. E. DUFRESNE 

. G. DAIGNAULT 
R. McLAGAN 
N. DUFRESNE 

. O. CHARRON 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 409 Granville Street 
Toronte, Ont. Vancouver 2, B.C, 


507 Place d'Armes 
Montreal, Que. 


Member of Association of Consulting Management Engineers, Inc. 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 
147 UNIVERSITY AVE. ° TORONTO, 
EMpire 3-9238 


CANADA 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


ES (CANADA) LTD. Management Consultants 
McColl-Frontenac Bidg 
Montreel AV. 8-3223 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
H. E. Crate G. R. Ferguson 
T. M, Chose G. E. Barr 


K. A. Mopp 
J. W. Voir 


P. W. B. Creighton D. L. McClocklin 
J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, 


“> 


R. A. C. Knox 


EM. 3-0661 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1610 ST. CATHERINE ST. W., MONTREAL os 250 MADISON AVE., TORONTO 7 
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_Big Mail, 50,000_ Shares-in W orobee’s Option Deal _| 


i GB ei> ae : Pr. od 
Mail response to an offer to, were optioned in the first two,nominee for the group, is the The offer is still open. A| Oo yo) 


buy options on publicly-held| weeks, about 5% of minority | husband of Dr. Shulman’s nurse. | change in terms would depend | 
of Canadian Chemical shares outstanding — only ones In a letter shar rket acti if a si 
s USté f nly s n a letter. to shareholders, | OM Market action or lia sizeable | i U iN D S rate | LA fae L E 


' 


‘ Y ef shares 
T le UY l ts Co. (FP, Dec. 10) has been) likely to be offered. Worobec offered to pay 80c a! block was offered. ata 
J C1 “fantastic”, FP was told early Dr. Shulman described the| share for six-month-10-day < p Th ; ; | 
she r six-m f y op- Ne group wants as much| REAL ESTATE 
OW é INVESTMENTS 


this week by Dr. Morton P. | response as “encouraging,” but/ tions to buy the shares at $5.75,|stock as it can get “for a| 


v2 Shulman. dded that “it doesn’t look as if| mar é , ee 
Between [nner Sit [iets sug roca satan [eet ed eh eevee |Meat te tine felt invest rors BMS Oe] eau 


who has an active out-of-hours} Dr. Shulman, assistant coro-| sent price of shares up soon ; 
For the first time since the |interest in financial affairs, said/ner for Toronto, is a member after the offer was made and Canadian Chemical As 82% REAL ESTATE BROKERS AND DEVELOPERS 
|many letters had been queries of a Canadian-U. S. private in- | closing prices have been con- owned by Celanese Corp. of 99 AVENUE RD. WA. 5-3864 TORONTO 


By ERNEST WAENGLER 


S THE European Com- America through Chemceell Ltd., | 


war there will be a noticea- 
mon Market progresses ble reduction in the burden rather than direct offers to sell. vestment group trying to obtain alent dienes: SAK As Seka America 7 
toward its final goal of com- a praaees rae Initial option acceptances | 4 big — . — in the $80 ning of last week they closed at |~ ; Last week put ~ and - call; One house quoted a $70 price 
plete customs union within tax payer. In ASS; taxes | were slow, but picked up when million ene $6 ‘8 and dropped to $6 later. Worobec’s name was used so | traders began to quote prices| for 90-day options to buy or sell 
anda unified external tariff er ee oe GNP, com- | many queries had been answer-| Myroslaw R. Worobec, Toron- Before the option offer they | the investment group members | for options on Canadian Chemi- |! 100 shares at the recent market 
toward the outside world, the , pared to 18.5% this year. _led. More than 50,000 shares ‘to postal clerk who is acting as/ were selling at $514. | would’remain anonymous. cal stock for first time. price (about $6). 

flow of trade continues to a ee ie ~~ —_ sidesablak Nencakllenss sana tcadacakc cote 

shift in the direction favored 


by the new conditions. a 
“In the third. quarter of . 
1960. trade between the six ~ 
nember nations was 35% of | ; 
heir total foreign trade, ake - 
compared to 32.8% a year 7 ae 
ago and 30% two years ago. 

Trade between ECM and 


the outside is also increasing, 
I the rate of increase 1s 


naile 


d quarter im- 


ECM’s thir I 
NI from on-members 
were 21°% more than for the 
same perl i last year, In the } 
first half of this year, how- 
ver, the increase had been 
22.4%. ‘xports to the out- 
side in the third quarter were 
only § up from last year, 
21.4% in- E 


compared to a 

crease from the first half of = 
1959 to the first half of 

1960. 

As might be expected, the 
ECM Commission in Brus- 
sels blames “diminished 
trading opportunities in the 
North American markets” for 
the decrease in the growth 
rate. 

Italy has become the most 
dependent on trade within 
the Inner Six. It sells two- 


is of its total exports to 
he other ECM partners. 
c xports 60° of its . 
t t ther member Bel- JANUARY 3 d 1961 
gium, the Netherlands and | ft Z 
Luxemburg about 50°. Only 


West Germany exports inore 
than twice as much to the 
outside as to its partners. 


* 


GATT NEGOTIATIONS in | 
Geneva appear to have bog- 
fee ak he here JANUARY 2nd. 1961 
ion in the unified external 
ariff of ECM which was 


sed to have come into 
ffect on Jan 1. 1961, the date 


nbers adjust 


ge BRUSS, JANUARY 4th. 1961 


Jan. 1 regardless of whether 
not an agreement 1s 


d at GATT by that 


eee | DUSSELDORF. a 


ne- approaches 


been conclusively 
ther such delays 


fect the coun- 


tries who ask f them or all 
ECM members, ~ 

List G includes several ex- | 
ports goods in which Canada JANUARY 6th /96/ 
is strongly interested, like ° 
aluminum and lead, 


CANADA's economic stag- 
nation likely to continue 
and will require further 


counte measures by the | : 
‘anadian government, 

That is the view expressed JANUARY 8 a /96/ 
in a report by the Organiza- | f a 
tion for European Co-opera- 
tion in Paris which is widely 


quoted in the European press. 

Domestic demand in Can- 
ada will continue to decline, 
according to OEEC. The rate 


of investment is lower than | ; 
expected and reduced order / 
backlogs and profits make it ; a 

om unlikely that the trend hon S Op 0 a 


versed. 
ne papers do 


great efforts 


| Jets to Glasgow and London as usual of course 


conference between trade 
commissioners and industry 
representatives as “a step in . 
th right direct 
FRANCE expects a 5.5‘ 
increase in gross national 
juct and an 8.9% increase 
iworts for 1961. 
This forecast — made by 
the government as a basis for . 
Rolls-Royce way ... all the way! Jets to continental Europe take off from Montreal there for you to choose from! Ask your Travel Agent or phone TCA! 


1961 budget e 


of more than ig interest . : spas ; : 
say reaper cece where the new Air Terminal Building provides new comfort and canvenience, makes 


Beginning in January, TCA offers you the tremendous convenience of one-airline jet If you prefer, TCA BOAC Joint Services from Toronto offer you low-cost propeller 
services from Canada right into the heart of Europe! No more worry. about airline or service plus the widest selection of jet flights to Britain. Naturally, then you can go 


baggage transfers or different schedules — now you can go by jet on TCA... the to Europe from there. It all depends on which suits you best: the TCA services are 


Pe aie” ae oe tea as Planning your holidays in Europe? Fly TCA—the Rolls-Royce way to Britain, Ireland and five 
cihiahh eek. mex. Gnas thea your brief stop an exciting delight. By June, TCA jet services to Paris will be increased countries on the continent! First Class and Economy on all flights. Family Fare Discounts 
doubled its purchases of ; ; F 
Saaatian aneeia: ic then teas to seven a week; five of them will be non-stop, the other two via Shannon. Fly Now — Pay Later Plan. 17-day Economy Excursion Fare available to March 31st, 1961. 
three quarters of this year. 

The French frane is now 
fully convertible in external 


ues kk ecole ener | TRANS:-CANADA AIR LINES iy AIR CANADA 


tibility as well in the course 
of 1961. Total imports and 


exports this year will be | Official speed record holder, Canada-Britain 


25% higher than last year, 
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NOTICE 


NOTICE is hereby ¢iven that the In- 
surance Company of North America 

has received, from the Department | 
of Insurance, Ottawa, Certificate of 
Registry No C 2157, authorizing it 

to transact in Canada the business of 
Fire Insurance, Accident Insurance, | 
Aircraft Insurance, Automobile In- | 
surance, Boiler Insurance, excluding | 
Machinery Insurance, Earthquake 
Insurance, Explosion Insurance, Fall- | 
ing Aircraft Insurance, Forgery In- | 
surance, Guarantee Insurance, Hail 
Insurance Impact by Vehicles In- 
surance, Inland Transportation _In- 
surance, Live Stock Insurance, Per- 
sonal Property Insurance, Plate | 
Glass Insurance, Real Property In- | 
surance, Sickness Insurance, Sprink- | 
ler Leakage Insurance, Theft Insur- | 
ance, Weather Insurance, Windstorm 
Insurance, and, in addition thereto 

Water Damage Insurance, limited to ! 
the insurance of the same property | 


Business Across Canada 


OW’S BUSINESS? That's the big question right across the country. This regular 
: FP feature helps to answer it for businessmen everywhere, by comparisons 
for representative cities coast-to-coast. 

This table shows figures for September, the latest complete month available. 
Despite the time lag, the comparisons are valuable indicators of each area's 
business health. 7 

‘ COMPARISONS We have recently published an Investment Survey on 

September, 1960-September, 1959 
Average 
Weekly 
Wages & 
Salaries 


CANADIAN TIRE CORPORATION LIMITED 


Value of 
Building 
Permits 


Consumer 
Price 
Index 


Average 
Weeklyt 
Wages & 


Employment 
Index 


as is insured under a policy of fire 
insurance of the company. 
H. C. Mills, 
Cc hief Agent in Canadé x 


| Quebec City 


| 


| 


ofiRA SPE C4 . 


GOLD LABEL 


Bulloch Lade 


SCOTCH WHISKY 


| 


| Montreal 
| Ottawa-Hull 


Salaries 
4 
55.12 
62.29 
63.64 
65.10 
63.97 
72.84 
75.36 
71.95 
85.16 
80.02 
85.06 
85.96 
71.48 
71.96 
73.80 
84.44 
99.61 
80.43 
69.30 
71.03 
68.73 


73.99 
74.26 


‘St, John's 
Halifax 
St. John 


Sherbrooke 
Trois Rivieres 


Peterborough 

Toronto 

Hamilton 

St. Catharines .... 

Brantford 

Kitchener 

London 

Windsor 

a oe A ates 
William- Pt. 

i laa 

Regina 

Saskatoon . 

| Eawonton 


Anhur . 


Funcowesr 
Victoria 


| CANADA 


"Glee wy 


EAST KOOTENAY NET UP 
East Kootenay Power Co.,| 
Fernie, unaudited net profit for 
three months to Sept. 30/60 was | 
$27,586, up 38.5% on like 139) 
period. For six months to Sept. 
“4 
| 
=| 


30/60, net was $57,481, up 35.2%. 


ae ANNOUNCEMEN, SEE 


THE GENERAL TIRE & RUBBER 
COMPANY OF CANADA LIMITED 


ROBERT J. REID 


Mr. W. F. McNurney, Vice-President and | 
General Manager of The General Tire & | 
Rubber Co. of Canada Limited, is pleased | 
to announce the appointment of Robert 
J. Reid os Manager of Marketing Re- 

search and Distribution for the Company, | 
effective immediately. 

Mr. Reid's nine years with the Com- 
pony have given him an extensive back- | 
ground in the fields of retail, merchan- 
dising and having served as 
Territory Manager, Assistant Sales Man- | 
oger, Sales Promotion Manager and 
Manager of Retail Stores for Canada. A 
graduate of the University of Toronto, | 
Mr. Reid has obtained his B.A. and | 


M.Comm, Degrees. 


sales 





YOU'RE 
RIGHT IN THE 
Lal as 
OF 


WINNIPEG §& 


at 
THE NEW 


MARLBOROUGH 


Four hundred rooms in the centre 
of the shopping, financial, and 
manufacturir the 
dow ntown the atres anc 1 cabarets, 


ig dist TICS 2 2 


@ LARGEST CONVENTION 


FACILITIES 

@ STUDIO LOUNGE GUEST 
ROOMS 

@ AIR CONDITIONED SAMPLE 
ROOMS ON EVERY FLOOR 





| Nov. 
There is talk of seeking an} 


| tract 
purchase western Canadian gas 
jon a 90% 


tindustrial composite on Sept. 


Edmonton-Calgary. Blanks ia figures not available. 


Change Change 
%o 


| 


Dea. I 


| 
i 
RANDWN—VDONN—W 


| 
peck ee 
ast te dy Un b> 9 bw Sm SE be in bo tn bo tn & M0 Oe Rn Se 


—“—-O0OMNU—-NATDOO~O~ab dk —~O—- DWN OW 


L111] 


1960. * Ottawa only. 





.. BUSINESS 


Change 
% % %e 


+ 0.6 
t+ 0.7 


+ 1.0 
tJoint indexes for Regina-Saskatoon and} 
Source: DBS reports. 


Change 


0.09 + 83.3 
+ 366.1 
+ 201.5 
+ 95.3 
—47.8 
—22 
—43.3 
+ 32.8 
—62.4 
+ 35.5 
+ 4.3 
—21.2 
—12 
—38 
+ 59.6 
+ 29.2 
—71.5 
+ 45.2 
—25.2 
—38.2 
—53.4 
—35.8 
—63.6 
+ 32.4 
+72.5 
—12.1 


—59.2 
+ 255.4 
+ 133 
—10.7 
—38.9 
—26.1 
—57.6 
—26.7 
—45.8 
—29.3 
—47.5 
—40.9 
—50.5 
—29.3 
—25.3 


U.K. Steel Producers Show 


News and views on the 
British securities mar- 
kets, specially written for 
FP by one of London's 
distinguished financial 
writers. 


ONDON—Although total 
aos production has 
ceased to expand and 
Britain’s balance of payments 
s “in the red’, the U. K. steel 
industry continues to go from 
strength to strength. 

November was the first 
month in which the weekly 
average steel output has ex- 
ceeded 500,000 tons. The 
actual figure, 504,500 tons a 
week, was 10° above the 
result for November, 1959. 

The current rate of steel 
production is equivalent to 
25.2 million ingot tons a year, 
allowing for normal holidays. 
This represents very nearly 
100°, of capacity. 

Total 1960 production is 
expected to be about 24.3 
million tons, compared with 
20.2 million tons in 1959 and 
with the Iron & Steel Board's 
estimate of 24 million tons 
given in December last. 

Capacity is continuing to 
expand. It is estimated at 27 
million tons for 1961, though 
present indications are that 
actual production may not be 
very much ahead of this 
year’s figure. 


Demand for steel for capi- 
tal projects, the largest 
sector, is expected to remain 
high into 1961. Demand from 
the motor car and other con- 
sumer goods industries may 
be less buoyant in the first 
part of the year. 

The demand 
building, which absorbed 1.4 
million tons of steel in the 
first nine months of 1960, is 
unlikely to be repeated. Im- 
ports of steel, which totaled 
1.3 million tons in the same 
period, are expected to fall 
substantially, lower. 

Efforts are being made 
secure a higher level of steel 
exporis. 


for stock- 


to 


° 7 ° 


Sieel company results for 
the year to September 1960 
are now virtually complete 
and, as expected, have shown 
a general pattern of higher 
profits and dividends. 

Pride of place goes to 
Stewarts & Lloyds, which is 
raising its dividend for the 
year from 11% to 15% witha 
final payment of 12%. 

Group sales, at £139 mil- 
lion, were 174%2% up on 
1958-59, while _ trading 
profits, at £20,970,000, show 
an improvement of about 
57°. Net profits after all 
charges are up from £6,987,- 
000 to £10,635,000. 

Sales have benefited main- 
ly from a sharp increase in 


ONG Seeks to to Renegotiate 


Trans-Canada Gas Contraet?- 


MONTREAL (Staff) — Fol-]} 


lowing top-level management 
changes, Quebec Natural Gas 
Corp. plans to negotiate with 
Trans-Canada Pipe Lines Ltd., 
its sole supplier, for a relief 
from its present contract (FP, | 
5). 


agreement under which part of 


the Quebec Natural Gas com-| 


mitment would be transferred 


on an interim basis to another | 


eastern utility. 

Company has a 20-year con- 
with Trans-Canada _ to 
75% or 50% load 
factor rate. 


When the 90° rate was se- 


lected, Quebec Natural expected | 


substantial sales to industrial 


}customers on an interruptible 


jload factor 


basis. Declining oil prices alter- | 


ed the competitive picture and 
company feels now it might be 
better served under the 75% 
rate even 


| that would mean an increase in 


THE NEW AIR CONDITIONED 


a 


HOTEL 


WINNIPEG CANADA 


A HOTEL OF DISTINCTION IN 
THE MODERN MANNER 


‘Oct 31/61 calls for daily 
|; mand of 68,400 mef. Last winter 
| daily purchase was 43,973 mef 
| on Feb. 


|commodity charge. 


ending 
de- 


Contract for year 


24/60. 


Still before the Provincial 


Electricity Board are proposed’ 


though 


rate revisions to replace interim 
consumer tariffs approved Dec. 
{1/60 but extended pending 
| hearings. 
So far 


the proposed 


| structure has not been opposed. 


Deadline for interventions is | 
Jan. 15. 
Effective Jan. 1, Glenn O. 
| Maddock will become president 
and chief executive officer of the 
company. Maddock will relin- 
quish the vice-presidency of 
Duff & Phelps Inc., Chicago 
Public utility consultants, to 

take QNG post. 

Also from Duff & Phelps will 
come C. H. Horne as executive 
vice-president. 

Guy Vanier, now a director, 
and Jean-Jacques Leroux, an 
engineer with the corporation, 
will become vice-presidents. 

Duff & Phelps was retained 
by QNG as management con- 
sultants this year when services 
of Commonwealth Services Inc. | 
were discontinued. 

“The Chicago firm, principal- | 
ly through Messrs. Maddock and 
Horne, have been invaluable to | 
Quebec Natural Gas in recent. | 
months and will continue to 
serve the corporation in an ad- 
visory capacity,” according to 
Edouard Asselin, chairman of 


the board, i 


rate 
| 
| 
| 
| 


Higher Profits, Dividends 


demand for steel in ingot 
form. Output of tubes also 
improved, certain large pipe- 
line orders resulting in in- 
creased exports to the oil 
industry. 

Since the end of the fi- 
nancial year trading con- 
ditions over-al] are stated to 
have become more difficult, 
but in 1960-61 the company 
will benefit from the profits 
of Staveley Iron & Chemical, 
acquired in September for £6 
million. These amounted to 
£542,000, after tax, for 1959- 
60 

Capital spending by the 
group has remained high. 
Despite the £14 million rights 
issued in November, 1959, the 
U.K. companies had a net 
overdraft of £3,572,000 on 
Oct, 1 

Plans are well advanced 
for a major scheme of capital 
development at Corby, which 
it will not be possible to 
finance from cash flow. 

This suggests that a further 
rights issue, or possibly some 
form of loan financing, is 
likely during the coming 
year. 

7 * : 

Bowater Paper Corp. is 
extending its interests in the 
European Common Market 
through a link-up with the 
giant Philips Lamps organi- 
zation of Eindhoven, Holland, 

The two groups have 
reached agreement for the; 
formation of a joint company 
in Belgium — _ Bowater 
Philips S.A. — for the manu- 
facture of corrugated packag- 
ing materials. 





Copies are available from our Toronto Office 


FRY & COMPANY LIMITED 


360 Bay Street 
TORONTO 
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$800,000 


LIMITED | 


% Sinking Fund Debentures, Series B 


Due December 1, 1980 


FRY &€ COMPANY LIMITED 


360 Bay Street 
TORONTO 


EMpire 3-1303 


Telex 02-2312 


$1,200,000 


P. L. ROBERTSON MANUFACTURING COMPANY 


s 


MACLEOD'S STORE PROPERTIES LIMITED 


6 I 


It will be owned by the 
partners on a 50:50 basis and 
will acquire and complete the 
new factory now in course of 
construction by Bowater 
Belgium S.A. The total in- 
vestment in this is expected 
to be about £2,150,000. 


A light and 


lively look 
at Canada 
under snow: 


curling, 
hockey, 
skiing, 
Sashion, food, 


carnivals, holidays, 
and the social urge. 


DON’T MISS THIS LAST OPPORTUNITY 
Ad forms close December 30 for the FIRST ISSUE of cr 


“Le Magazine Maclean” 


— a new reading experience for 


all Canadians of French expression. Complete your na- 
tional advertising program with a full schedule — reserve 


your space now! 


‘| 


First Mortgage Sinking Fund Bonds, Series A 


Due December 1, 


1980 


FRY & COMPANY LIMITED 


360 Bay Street 
TORONTO 


EMpire 3-1303 


Telex 02-2312 





Bowaters started the Bel- 
gian development to put its 
compary there into the cor- 
rugated container field. The 
folding box operations were 
also to be transferred to the 
new plant, at Ghent. 

In view of the agreement 


with Philips, the new factory 
will now be devoted entirely 
to making corrugated pack- 
aging. Alternative plans fdr 
expanding the folding box 
side of Bowater Belgium are 
being considered. 

For Philips, the deal marks 


a further step in the group's 
diversification. Other recent 
ventures have included ac- 
quisition of Ada Halifax, a 
U. K, company making wash- 
ing machines, and the pur- 
chase of an interest in 
Crookes Laboratories. 


2% What winter does to Canada 2#% The return of the 
Winter Carnivals 3 Hockey isn’t as rough as it used 
to be — by Detroit Red Wings’ Jack Adams 3 Canada’s 
world champions of Curling 3% How to gain entrée fo 
the social pages 3 Skier’s-dream (the ‘68 Olympic 
site?) 3% FOOD - “The second splendid discovery of 
spices.” 4% Many more features PLUS a new back-of- 
the-book “yellow pages” section! 


Look for this special “‘gate-fold” cover 
featuring the four Richardsons of Rezina, ‘ 
twice winners of the world curling title 


the bonus “Winter 
Festival” issue of 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 











ANNOUNCEMENT 


SUN LIFE APPOINTMENT 


“Made in Canada’ Rule 
Brings Sweeping Power 


$y LESLIE WILSON 

OTTAWA (Staff) — The new 
| definition of what's “Made in| 
Canada” the government 
sweeping powers to extend new 
| protection to thousands of Ca- 

Janufacturers. 
tut if these powers are used, 
strong protests are certain from 
the U. S.. probably from Euro- 
pean countries well, 

Even the change in the defini- 
the first change since 1936, 
ly bring protests. 
As tl new definition 

used: 


framed, it 


custom-made to specifications.” 

Custom-made goods are to be 
considered “made in Canada” 
if, in Fleming’s words, ‘“ade« 
quate facilities exist in Canada 
for the economic production of 
reasonable 


gives 


| nadian such goods within a 


period of time.” 

Rulings under the new defini- 
tion of “custom-made goods” 
will be made mainly on ma- 
chinery items 

If a Canadian firm has the 
facilities to make a custom piece 
of machinery, it can be ruled 
“made in Canada” and shifted 
to a high-rate item. There is no 
further question supplying 
10° of the Canadian market. 

2. Protection on “goods other 
than custom-made” (Fleming 
called them “shelf goods’’) is al- 
so to be extended. ; 

In the last 20 years, the Tariff 
Board has heard of 
arguments about whether a giv- 
en imported item is of the same 
kind” a product 
in Canada. 


as 
< 


t10n, 


o34 
is ilke to 
ie is 


can be 


@ To broaden protection given 
variety manufac- of 


S$. M. T. BAILEY LO 


a wide of 


Sun of Canada 

onnounces of e To help manufacturers of cus- 
Bailey as Associate Actuary. Mr. Bailey, tom ~ made machinery to pro- 
who joined Compony in 1931,, has) , Neue + . of 

been associated with Sun new ypes of equipment. 
Operations of the Head Office in Montrec At pre: 
ond London Administrative Off 
England He nted 
Actuary in 1955 


ne en 


life Assurance Company 


the appointment S. M. T 


the 


Life ¥*actuarial 
ent, the Canadian tariff 
con about 57 parallel pairs 
Assistont opin act s . 
which rates for 

“of a cla kind not 
and high rates 

“of lass or 


Canada.” 


ot 


was oppo 


set low hundreds 


SS OF 
made in Canda,” 
“class o1 
manufactured 


are a ¢ das 


} 
maude in 


LUMBERING OPERATION 
FOR SALE BY TENDER 


Tenders wil 
Trust 


he definition of what’s made 
on 1936) these 
il. stretch 
made” items and thus 
extent the 


Canadian 


Fleming said that the effect of 
been to 
the ‘not 
“to erode 

protection 


Canada is based a hearings has 


in count the scope of 
be received by 
Company, 


estate of 


Canadian manufacturer 


Executor o 


to some 


to 


of domestic con- 
product, it 
and thus en- 


the late Leon Portelar 


given manufac- 


turers.” 


of Sudbury, and marked ‘'Tend a is 


re Portelance Lumber 


to 12 o'clock noon on T enane 
1Bth day of 
the purchase of 
timber and tt 


equipment situate on Hamiow lLoke 


definition fo 


have.the 


t “shelf 


rat The new 
will 
narrowing the scope of the “not 
made” items and thus 
ing protection to manufacturers 


in this country. 


es l 


January, . 
on Cana- goods” effect o 
consump- 
from Customs 
Two or three items | 
witched from low- 


high-duty 


the based 


and 
the 


limits, em production 


Oo! con increas- 


40 air miles North of E 
Departmen 


All tenders be accompanied 

by a marked cheque payable 
Trust Company for 102% 

the purchase price 

returned without 


opreo! 


must 
to 

to Under the new definition for 
“shelf goods”, an import is to be 
ruled “made in Canada” 
“goods of approximately 


same class or kind are made or 


Crown 
of 
be 
tender is not accepted 
be forfeit if 
accepted and the sale 
pleted within 20 days 
date of acceptance 

Cash 
highest or any not 
sorily accepted. For full 
tion opply. Crown Trust Company 
302 Boy Street, Toronto, Ontario 


which will 


nierec? if the 4 
e w definition adds pro- if 


ifon from three different di- 


+ 


The deposit 


tender the 


will the s 
ions 

1. Goods, to which “made in 
items apply, 


two cate- 


not com rec 


from the . 1 99 
= produced in Canada 


The key 
mately.” 

The Tariff Board will have to 
decide how approximate is ap- 
| proximate. But the new word is 
certain to broaden the classes of 


Yanmanat? 4 f 
Canada” tarif. 
The 1 

to DbD 


al are > s 
Terms | word 1s 


upon 
tender 


closir 


g 


ne 


e divided into 


es 
inpine? 
inferma porie 


> “Goods custom-made to speci- 
fications.” 


i> “Goods other than goods) 


ANNOUNCEMENT 


HOWARD SMITH APPOINTMENTS 


DR. C. MARCHANT 0. A. HUTTON 


announced by Howard Smith Paper Mills Limited. J. G. Welsh 
of New Product Development and O. A. Hutton 
similor in Dominion & Chemical 


J. G. WELSH 


The foiiowing 

oppointed Chief 
manager of Ind 
Limited 


tments 
Dr 
a! Relations 


oppor is 


Eng 


Gre 
C. Marchant 


All th 


eer, manager 


str ree hove responsibilities Tor 


Company, 





$1,000,000 


Mussens Canada Limited 


(Incorporated under the laws of Canada) 


634% Sinking Fund Debentures, Series B 


ig December 1, 1975. Principal, premium and semi- 
1) payable in lawful money of Canada at any branch 
denominations $500 and $1,000, 
edeemable prior to maturity on not less than 30 days’ notice: 
time or in part trom time to time ata 
including November 30, 1963, thereatter at premiums of 3% up 
1966 ip to and including November 30, 1969, 1% up to 
1972 and !54 ot 1% thereafter prior to maturity; (b) for 
ill the premium applicable on redemption by the Con pan 
itied for redemption. 


Coupon Debentures, 


inv as a whole at any 


. a7 
o 

30, sinking 
> in each 


est to the date spex 


lhe Royal Trust Company. 


Stock Purchase Warrants 


1 Debentures, Series B, in definitive form, when originally , 
chase Warrants entitling the holders of such Warrants to 
on shares without nominal or par value in the capital stock of the 
presently constituted at the rate of 10 shares for each $1,000 principal! 
at anv time on and \pril 1, 1961, up to and iding 


ntures after inclt 


business on 1962: thereafter 


up to the 


i! close of business on 1963; thereafter 


1964; and thereafter 


which 


British 
Part III ther 


sect 


‘ res will The Ca 1 and 
R.S.¢ c.31, states that companies registered undet 
g themselves for that purpose of the provision 
invest their funds 


iad 


s of sub- 
n 


Price: 100 and accrued interest 


h has been filed with 
of the ( om panies Act, will be furn 


the Secretary of Slate of Canada in 


hed promptly on request. 


on 


Royal Securities Corporation Limited 


Montreal 
Calgary 





Toronto Halifax 


Vancouver 


Saint John 
Victoria 


Quebec 
Charlottetown 


Ottawa Hamilton 
St. John's, Nad. 


Winnipeg 


Fdmonton New York 








“approxi- 


‘How the CMA 


Sees Budget 


Here's the text of a statement 
on the budget from J. C. White- 
law, al manager of the 
Manufacturers’ As- 


ner 
nei 


ge oO 
Canadian 
sociation: 
* 


~ * 


‘he principal significance of 
+t} 


budget lies in the fact that 
Finance Minister recognized 
the imperative need to afford 
some added and immediate in- 
centives to Canadian industry. 

Among are increasing 
the amount of profits subject to 
the lower corporation tax rate, 
the broadening of the definition 
of ‘made in Canada” goods for 
tariff purposes, and the promise 
of new incentive for the further 
processing Canada’s raw 
mater and for the 
facture of new products in Can- 


"Ty 
4 


the 


these 


of 


lals 


ada. 


manue- | 


Inevitably, there will be those | 


who think he has not gone far 
enough, but at least he has taken 
he right direction and, 
se days, that’s something. 
We also must not forget that 


a step int 
the 


in 


this budget was merely an in-|} 


terin 


1 measure to be followed in 
the spring by the usual annual 
f national accounts. 


tatement of 


in Canada” items con- 
siderably. 

3. The third 

ich protection extended is 
to give entirely new power to 
the Minister Nz Reve- 
nue. 

He 
@ What 
made.” 


e What is 


‘‘made 


direction from 


wt S 


of ational 


decide: 


ill 


ZoOC ds 


alone W 


are “custome- 


wmormal Canadian 
consumption” of a given article. 
e@ Whether “adequate facilities” 
exist in Canada for the produc- 
tion of custom-made goods. 

@ What 


wi 


is a “reasonable time” 


in lich these goods are to be 
produced, 

The effect of the third change 
is to give the Customs Depart- 
wide power formerly 
to the Tariff Board. 
hearings in the past 
have hinged on confidential cus- 
toms department statistics about 
what Canadian consumption of 


ment very 
entrusted 


Several 


la 
| Now, presumably, the 
|toms Department will 
| to gather its statistics where 
it wishes. 

Fleming didn’t spell 
completely how the new discre- 
|} tionary powers over “made in 
Canada” will be divided up be- 
ltween the customs department 
and the Tariff Board. 

He said: 

“With regard to th 
| Canadian consumption any ap- 
jpeal from departmental deter- 
be 


given article was. 
Cc 
able 


us- 
be 
fand how 


out 


e normal 


|}minations shall made to the 
minister and 
be final. 
| “With regard to questions of 
llaw, and with regard to ques- 
|tions of fact susceptible to de- 
ltermination by them, appeals 
| will continue to go to the Tariff 
Board.” 
Just what “questions of fact” 
“susceptible to deter- 
by the board, he 


his decision shall 


would be 
mination” 
didn’t say. 

U, S. expressed concern 
the definition was 
forecast in the Throne Speech 


| 
(EP, Nov. 26). 
| 


The 


when new 


The definition is much strong- 
than was indicated, then. 

S. to accept the 
that, any 


| er 
| Getting the U. 
old specification ir 
Canada” if 10° of consumption 
manufactured here, 
f pressure and 


Was 


several years of 


negotiations. 


Se ANNOUNCEMENT See 


J. F. SIMMONS 


The F. E. Myers & Bro. Co. (Canada) 
ltd., Kitchener, Ontario, announces the 
appointment of J. F. Simmons as Man- 
aging Director, Assistant Treasurer, and 
a member of the Myers-Canada Board of 
Directors. Mr. Simmons moke his 
heodquarters in Kitchener. 

Simmons is joining the Myers-Canoda 
organization after more than 30 years 
service with the Myers home office 
Ashland, Ohio. He has soles 
district manager, of 


will 


in 
served os 


mon, ond monager 


O.E.M., Government contracts and speciol 


products ~ 

Myers sales 
morket is being expanded 

S. C. Miller, Managing Director for the 
Myers-Cancda for the past five yeors, 
accepted a position as sales 
of pumps and woter systems 
Palmer Supply Co. in Ottawa, 


activity the Canadian 


mon- 
with 
On- 


nos 
oger 
The 


torneo 


| 
| situation, an item was ‘‘made in| 


took 





Pacific 


| Park 
| Pembroke 
} Phillips 


| Toronto 





| Triarch 
| Universal (¢ 


Dividend Changes Prods Foret 
To Incorporate Here 


B. C. 
plus 70c 
of record Dec 31 
in 1961, 25c plus 70c ex 
date in 1960, 
total paid in 1960, $ 
CORONATION MORTGAG 
lic pavable Jan 
Total 
paid 
1 paid 


tr 


same 


lp 
i 


to 
in 


same 


1960, 


16 to 


s 


SUGAR REFINERY—Common 
extra payable Jan 
Total pave 
a 
25c pl 
s 60C extre 
Comn 

31 to holders of record 
payable to date in 


> t% 


ial p 


60c 


date in 


Recent branches in Canada, rather than 


50c 


VENTURES—Common, 25c plus 


payable Jan 
16; ex-dividend Jan 
to date in 1961, 25c 
paid to same date in 1960 


12 


Total 


plus 10c e» 


1Ne 


ra 


hol 
hold 


» date 


aid to 


extra 


a 


10n 


1961 
1960 


extra 


31 to holders of record Jan 
payable - c 
1} to incorporate companies here. 
otal paid 
in 1960, 50c Recent price: $30.5 


tota 


Corporation Bonds 


(Supplied by investment Dealers’ 
Association of Canada) 


December 
nt 
Rate 


ar 


20, 1 


Public Utility 
issues: 
Alg Cen H.B.R 
Bell Phone 
Bowater Pwr 
Braz Traction 

L. & P 
B. C Electric 
Do 
B C Phone 
Calgary Pwr 
Consumers’ 
Gatineau Pr 
Gt Lakes Pr 
Maclaren-Quebec 
Power 
Mexican L 
Nat L & Pr 
North Que 
Power Corp 
Que Nat. Gas 
St Maurice 
Shaw W 
Tr Can. £ 
W'coast T 
industrial Issues: 
Abitibi Pr P 
Do coe 
Acadia-Atlantic 
Sugar esis 
Alum of Can. 
Bathurst P & P 
3icroft-Uran 
Can Bread 
"an, Cement 
an Steamshi; 
‘dn Brew 
-dn Canners 
dn, Celanese 
Chem. Co 
Cdn Industries 
(1954) Ltd. 
Cdn Dyno 
Cdn Oi) 
CPR 
Do 
Can-Met 


Due 
‘79 
72 


"80 


53 


So 
* 


‘70 
‘83 


af 
82 
"72 
78 
‘70 


oe oe 


- 


Gas 
D 


VwwNworn ws 


ou a 


&P 5 
Pr 


4 
44 
54 
5 
4i 


da 


cons 
m Stores 5} 
den Paper 4: 
Eaton Accep 43 
Eaton Realty 54 
B Eddy 4 
Elk Falls Co 
G Motors Acc 
Gt Lakes Pap 
Hud. Bay O&G 4 
Husky Oil 
Imp. Tobacco 
Imp Oi 
Indust. Accept 
Loblaw Groc 
Lorado Uran. 
Maple L. M 
Massey-Ferg. 
Milliken 
North 
Northspan 
Northstar Oil 
Ont lockey 
ex. wts 
Phillips Elect, 
Price Bros 
Regent Refining 44 
Rio Tinto 5 
St Law Corp. 
Sal.-Shirriff-H 
Simpsons Ltd 
Co 
Traders Finance 
Union Accept 
Un rain Gr 
WwW. ¢ oO 
Weston, Geo 42 7 
CONVERTIBI 
P & P 4 
is Steeis Ltd 5 
Ir, L&P 43 
Electric 6 
Pacitic R 4 
Petrofina. 4 
itt F E 
Oil 


5 
43 
5 


oe 


Lk 


Oil 


Caan 


eee 


Clu 


wT hae 


t 


ww 


4 


Steel 


ex W 


Abitibi 
Atl 
Braz 
B ¢ 
Cdn 
Cdn 
Cocksh 
Home 
Do 
Shaw W. & P 
Westcoast T 
Loblaw Gro 
Phillips Elec 
S'wood Dai: 
Trans Emp 
Do 
Triad Oils 


5 
> 
6 


es 


oO 


#00 


Bid 
964 
94) 
90) 
79 

90} 

963 

933 

802 

94 


a9 


824 
894 
953 
964 
06) 


963 
954 
854 
88 
mh 
894 
1013 
1024 
1024 
98; 


101 
85] 
1004 


Fad 
9 
99; 

1094 
91 


Prev 


Week 


id 


96 
94 


25 
ders 


December 24, 1960 


on Firms 


By JOHN SOGANICH 
The many non-resident cor- 
| porations which operate through 
through Canadian subsidiaries, 
| may find it to their advantage 


Minister 
on 


pro- 


une- 


The Finance 
poses a special 15% 
incorporated branch operations. 

Otherwise, he said, “a serious 
lack of balance would develop 
if some corresponding levy were 
not imposed on profits 
drawn from branches”. 
: Profits attributable to a 


tay 
taxr 


with- 


1or- 


814 


90 


84 
71 
99 
91 


69 


853 


92 


id. 


B52 


64, 
904 


93 
99 


or 


9 


eign company’s permanent es- 
tablishment branch in Can- 
ada are taxed at regular Cana- 
income tax 


or 


dian corporation 
rates. 
However, no attempt was 
:| made in the past to place any 
; | tax on the non-resident corpora- 
tion when profits of the branch 
were withdrawn by its head of- 
even though of 
analogous to payment 
of dividends bv subsidiary 
company to the parent, he said. 
His proposal is that profits of 
branches of non-resident 
i | porations, computed after 
3 Canadian 


fice, transfer 
p! ofits i 


a 
é 


core 
de- 
and 


income 


ducting regular 


provincial corporation 


Unlisted Industrials 


MeDonnetl, 
Ltd., 
December 


(Compiled by 


CORPORATIONS 


Alexander Bidg 
Anglo Can. Tei 
Border Che ic 
Brinton-Peterboro Cé 
B. ¢ Tel 4%s‘e pid 
Do. 4'2°% pid 
Do. 4'4 pid 
Do d44's pid 
Do. 6%. pid 
Do 64% pid 
jritish Newto 
Calgary Powel 
Cdn. Admiral ¢ 
Cdn Canners B 
Cdn, Corp, Management 
Cdn Foreign Secs 
Capital Wire Cloth 
Cawthra Apts 
Clairtone Sound Eq 
Commercial Finance 
Concourse Building 
Copp Clark 6% pid oe 
Debenture & Secs pid 
Dom. Linseed Oil Units . 
Essex Packers pld, ....++. 
Do common 
Goderich Elevator 


A 


ndland 
4 pid 
of 


ipment 


} Granite Club 


Grt. Britain ¢ Inv 
Do. com 
Hart Battery uit 

Hees, George $6 pfd 
Humberstone Shoe 
Machine 


an 


(1957) 


Ingersoll « 
Do. B 
Jenkins 
Lake Ont 
Do. pid 
Do. w 
Lord § 


Bros 
Port 
arrs 
icoe Hotel ¢ 
McCartt! Milling 
Meadowy De 
Mindustrial Corp ° 
Morrow Screw & Nut 
Mutual Finance Corp 
N. Ont. Natl. Gas 6 
Nova Scotia L. & P. 4%e 
Do 414% pfd 
Gas Transn 
Do. rts 
Pacific Western 
Lawn Cen 
Electric 
Electrical 
Prairie Royalty Tr 
Rapid Grip 6 pfd 


ale 


t 
T 


ssion 


Air 


| Robin, Jones & Whitman p 


S.K.D 
Scott Misene 

Standard Fuel 
Steelman Gas 
Telefiex Limited 
Thompson Puper 
Brick 

Toronto & London 
Toronto Medical Art 
Trans-Can, F s 
Corpor 


Mfg. 6% pid 


ss 


4'.° pid 


pid 


Inv’s 
Bidg 


rrs 


reeze w 
ation 
ooler A pid 

Do, B pfd 

Do. common 
Waterloo Mfg 
Westcoast Tr 
INSURANCE COMPANIES 
British America Assurance 
Cdn General Insurance 

nmercial Life 20° paid 
Life Insurance ‘ 
Can. Gen, Ins 
Life Assce. 


ansmission 


Cor 
Crown 
Dom 
Dom 
Excelsior Life ee 
Great-West Life Assurance 
Guar. Co. of N,A. fully pd. 

De, SOG. DAIS a ciccctccod 
London Life Insurance .... 
Manu Life* 

Do+ 

Do4 

Doe 
Maritime 
Monarch 
National 


acturers 


Western 
Western Life 25% paid 


TRUST & LOAN COMPAN 
British Mtge & T 
Eastern Tru 
Halton & Pee! Trust Co 
Industrial Mtge. & Trust 
Prudential Tri 

Waterloo Tru 


*Original pledged. 
tSecond pledged. 


Adams 


loronto) 
i960 


1¢ 
x 


Bid 
16 00 


42 


44 
40 


a4 


RG 


92 


00 

> 
0 
00 
) 


00 


+00 


00 


1.60 


2.00 


00 
00 


345 
3.00 


” 


33 


220 
47.00 
185.00 
235.00 
370.00 
100.00 
95.00 
183.00 
256.00 
252.00 
247.00 
246.00 
135 00 
50.00 
58.00 
175.00 
86.00 
102.00 


IES 


3 
4 


n 
6 


00 


on 
00 
oo 
00 


00 
00 
25 


& Co 


&Third pledged, 
eUnpledged. 


$$$ 


Profits Here 


A 
studies by 


regular listing of latest 


investment firms. 


JUNDRIES Ross 
Adel: St. W., 


F¢ 


+ 2 


CANADA IRON 
Knowies & C 
onto 

MASSEY 
} 


de To- 


Pan 


r-FERGUSON 
& Co., 335 B 
SECURITY & INDUSTRY 

rill Lynch, Pierve, Fenner 

Adelaide St. W Toronto 
PLACER DEVELOPMENT LTD.—Green 
Ids & ¢ D’Armes, Mont- 


Doherty 


St., Toronto 


SURVEY 
& Sn 


Mer- 
ith, t1 


shie 907 Place 
rea 


CANADIAN 
Bay St., Te 


Fry & Co., 360 


TIRE CORP. 
pronto 


TTL LULLLLLEAREE ALLL LULLLLL LULL LLCO LLCO Co 


Gold Bars Quoted 
Rate Reported by Doherty, Roadhouse & 
Co., Toronto. 


kilo bars of 
each, 


Dec. 


n gold xi 


oz 
. 


nadia appr 


y 32 
1960 

—— peroz 

Bid Asked 

$34.80 $34.95 

$34.85 $35.05 


20, 


id- 


} 


taxes, shall bear a special tax 
of 15%. 

This will apply to profits after 
1960. 


Canada’s tax agreements with 


THE FINANCIAL POST 


| 


some countries other than the! 
U.S. will prevent immediate im- | 


position of this additional tax. 

An exception will be provided 
for banks and life insurance 
companies because they are 
often subject to statutory ime 
pediments to operating other- 
wise than through branches, 

A further exception will be 
for companies engaged in trans- 
portation or commercial com- 
munications across the interna- 
tional boundary. 

An effort will be made to 
apply this new tax to branches 
in a manner closely parallel to 
application of the non-resident 
withholding tax to dividends 
paid by foreign-controlled sub- 
sidiary companies 

To the extent that it can be 
shown on behalf of a branch that 
net increases in capital invest- 
ment in Canada are made, tax- 
able income will be reduced. 


1@ 


ANNOUNCEMENT Semen 


PETER J. FROST 


Mr. F. D. DeMaio, Vice-President ond 
General Manager, Apeco of Canado ltd, 
(subsidiary of Americon Photocopy Equip. 
ment Company, Evanston, Illinois), ane 
nounces the appointment of Peter J. Fros? 
as Regionol Soles Manager. Mr. Frost 
will manoge Apeco's business the 
Province of Quebec, Ottawa Valley and 
the Maritime Provinces. Mr. Frost brings 
to his new position on excellent record 
of achievement os well os a significant 
background in sales management, Apeco 
is a world leader in the soles of office 
photocopy equipment, laminating and 
plastic binding and punching equipment. 


in 


COGNAC 


xk 
THREE STAR 


he 


IN 26-OZ. BOTTLES 


By appointment to the late King George VI 


A superb brandy distilled from grapes grown in Cognac, France, 


and matured in the venerabie cellars of Bisquit Dubouché & Co. 


OFFICE GENERAL DES GRANDES MARQUES, LTEE « MONTREAL 
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NATIONAL CANADIAN BANK 


CONDENSED STATEMENT 


ASSETS 


Authorized capital: 
2,500,000 shares 


PROFIT and LOSS 


ULk 
4 


ral Ma 


7enNé 


=> SSS) 0 = 
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Market Comment 


~ What stocks and bonds are doing 
and what prominent observers say 


! 
In forecasting 1961 business in} too-uncertain birds of market 


U.S. there has been wide agree- 
ment that expansion will get 
under way again in the last half. 
But this unanimity alone must 
give some cause for concern. 
There was the same general 
agreement on business expansion 
in 1960 last year end. 

The heavy year-end stock 
switching in U.S. should be large- 
ly completed this week. One thing 
has been evident — despite the 
heavier-than-usua! daily volume 
the big traders — institutions and 
private individuals — have ap- 
parently not been reducing their 
over-all stock holdings 

There is continued signs that a 
good deal of this year-end port- 
folio re-alignment is swinging 
new buying the two top 
Canadian nickel producers, Inter- 
national Nickel and Falconbridge 
Nickel Mines. 

* 


into 


NESBITT, THOMSON & CO 

(Montreal) 

The year 1960 was a difficult 
one for investors but Both the 
bond and stock markets did offer 
a number of interesting oppor- 
tunities. 

After 
tember 
in the fall 
provement 


price 


reaching a high in Sep- 
the bond market retreated 
but still shows an 1m- 


over year-end 1959 


——Bid Prices—— 
Dec. 31 Dec. 19 
1959 194 
85 92 


Canada 3%/66 
8? 


Canada 4 . 
C.N.R 4%/8) 2 83 


With sound sues 


corporate 1s 
currently yielding from 6% to 
674%, still historically high, it 
seems unlikely that bond prices in 
‘1961 should decline significantly. 
The investor who buys for good 
income and safety of capital has 
available to him a long lst of is- 
sues offering a combination of all 
the sound characteristics of bonds, 
including marketability. Inflation 
is not expected to reduce the pur- 
chasing power interest pay- 
ments over the next few years as 
it o far in the postwar period, 
tax conscious’ investor 
ior safety but not pri- 
marily {fo1 income can_ select 
among a large number of dis- 
éount boads offering possibilities 
for tax-free appreciation at com- 
paratively little risk. That such 
appreciation can add significantly 
to profits was shown this 
during the period January-Sep- 
tember when the Canada 412% /83 
rose about 10 points. 

Overali, Canadian 
keis performed much in line with 
New York and London this year: 


of 


la 
The 
looking 


year 


mavt- 


stock 


——Stock Index 
Dec 31 Dec. 19 
1959 1960 


London Ave 

Fir Times 
New York—Dow Jones 679.00 
Toronto— industrials - 530.48 
Teronto—Goalds .....ccece 88.48 
Base Metals see. 172.01 
We Oils oe. 104.19 

° 145.40 

idend payments by 
corporations reached 
in 1960 and personal 

ind savings continued to 
More interest in the 
market could become 
evident in 1961, perhaps with 
mutual funds increasing their 
proportion of total purchases 

A majority of Canadian stocks 
appear to 
prices in relation to assets, earn- 
ings and dividends. The oil and 
gas group, still around a 10-year 
low, may offer the most interest- 
ing speculative possibilities with a 
somewhat better 
and great expansion continuing in 
the gas section. 

Other groups that 
well in 1961 may include the 
banks, trust companies and utili- 
ties as well 
food and beverage companies. 

By the end of 1961 


ages 
300.60 
618.00 
511.00 
88.17 
158.81 
79.17 
141.80 


338.40 
Ind. 


Toronto 
Toronto 
Montrea 


tern 
tres 
Cana- 
new 
in- 


Dis 
dian 
highs 
come: 
advance 
Canadian 


be selling at sound | 


outlook for oil | 
should do | 


as the merchandising, 


we will | 


again have passed through a year | 
of many opportunities but, as in | 
1960, successful participation will 


require careful planning and 


selection. 
. * * 


TERENCE G. SHEARD; Domin- | 


ion Securities Corp. (Toronto) 


As we reach the season when 
it is customary to release the only 


ow ANNOUNCEMENT SE 


R. G. RICHARDSON 


The appointment of R. G. Richardson as 
Executive Vice-President Construc! on 
Equipment Co. Limited is 
A. R. Chadwick, President 
Monager 

Mr 


en early age 


of 
announced by 
and General 


in 1936 and has occupied 


Richardson joined the Company at | 


| 
| 
| 
| 
| 


o number of positions of trust during the | 


growth of the Company fom Coast 
Coost 

In addition to new position 
Richardson continues os Secretary-Treas- 
vrer of the Company, Treasurer of Geo- 
con Ltd. and Assistant Secretary-Treasurer 
ef National Materials Hendling itd. and 
ef Atlantic Tug & Equipment Co. Inc. in 
the U.S.A. 


—— 


his Mr 


to |} 


augury on the cold winter’s air, 
there is a conspicuous contrast, 
this year, between the high hopes 
held in December 1959, and pres- 
ent restrained forecasty for 1961. 

As usual, changes in market 
prices have in many cases been 
due more to altered market sen- 
timent than to changes in actual 
earnings. For a number of com- 
panies in leading Canadian indus- 
tries, including, notably, banking, 
newsprint, base metals, and cer 
tain oil, gas, food and beverage 
companies, among others, 
has been a year in which earnings 
have, in fact, shown good im- 
provement, 

For the near future, the out- 
look does not appear to justify 
a particular degree of pessimism, 
any more than extravagant opti- 
mism. Taken as a whole, such 
important factors as capital spend- 
ing, exports, and personal income 
give evidence of continuing into 
the new year at relatively high 
levels, despite our problems of 
unemployment and foreign com- 
petition, 

Therefore, it is not surprising 
that expectations of a business 
“plateau” exterding into 1961 ap- 
pear to have attracted renewed 
interest to certain areas of the 
market in recent weeks. 

For the careful investor, the 
price Swings which have resulted 
from. short-term considerations 
serve to emphasize, more, 
importance longer- 
in in- 


once 
of 
guiding 


the great 
term perspective 
vestment policy. 
* 7. * 

ANNETT & CO. (Toronto) 
Bond Market 

Much has been said recent 
weeks about the condition of our 
government bond market, antici- 
pated deficits, monetary 


borrowing, and a myriad of other 
questions and criticisms. 


offered remedial suggestions. 

One fact that stands out among 
all others that until investor 
confidence is restored in long 
term issues, not only the federal 
government but all other borrow- 
ers can expect to experience diffi- 
cult and expensive financing 
programs. 

Stock Market 

Despite the disquieting back- 
ground of adverse trade balances, 
rising unemployment, high inven- 
tories and sagging profits, the 
year-end stock market level dis- 
plays an air of noteworthy confi- 
dence about the ability of business 
to recover within the near future. 


1s 


The steps taken by government | 
to stimulate the economy, wheth- | 
er 


Frontier” or 
“Northern Vision” variety, 
designed to initially affect the 
building and capital goods indus- 
tries which are among the more 


depressed. 


the “New 


of 


Municipal Bonds 
(Supplied by Investment Dealers’ Assoc. 
of Canada) 
December 20, 19064 
Bid 
838 
100'% 
94'4 
100'4 
9713 
95 
99 101 
95'2 97'4 


Ask. . 
90 
102% 
961 
102% 
99'2 
97 


% 
5.25 
5.80 


Halifax 
Hamilton .. 
Metro. Tor. . 
Montreal 
5.54 
6.00 
5 91 
5.71 


Ottawa 
Regina 
Vancouver .. 
Winnipeg 


1960 ° 


policy, | 
money supply, effects of foreign | 


Unfor- | 
tunately, few of the authors have | 


are | 


5.67 | 
5.80 | 


Unlisted Mines and Oils 


Bid 


QUOTATIONS: Over-the-Counter 


Mining Stocks as of Nov, 30, 1960 
(Subject te change and confirmation) 


Bid 
Aberdoon 1 
Abeta 2 
Abex 1 
Abbican 2 
Abino 3 
Able 8 
Ace Yk 
Aconic vt 

Do com 
Adv RL 
Aiken RL 
Allcop 3 
Alex RL 53 
Amalg Kirk 2) 
Anabar 1 
Andover 10 
Annaineg i 
Anuwon Ur 1 
Arctic Yk 
Arncour 
Arno 
Arrowhead 
Arnora 
Atlas Chib 
Atlas Sutp 
Augus 
Augustus 
Baldwin C 
Bancroft 
Band~Ore 
Barbi 
Barima 
Barinouri 
Bar-Man i 
Barnet deb $95 
Barvin 
Barvallee 
Bateman 
Beacon 
Beatrice 
Beauce P 
Belfast 
Belle Chib 
Bengal Mn 
Big Jckpt 
Birch Bay 
Biroco 
Blue Gr Ur 
Boise Yk 
Bornite 3 
Boulder G 2 
Brique Cnt 1) 
Bracemac 5 

1 
1 


i 


2 
‘ 


oe 


te 
NS eS ee ee te 


M 


Brady Cr L 
Braminco 
Bright RL 
Brilund 
Britt Mal i 
Brn McD 
Bruce Pr 
Brunette 
Buffonta 
Burrex 
Calmor 
Caimt Ur 
Camdeck 
Camflo 
Camlaren 
Camoose 
Camray 
Cdn All 
Metals 
Can Rad C § 
Cdn Jav 7.5 
Canagau 
Canalask 
Canorama 
Caneonti 
Can-Fer 
Canuba 
Carnegie n 
Castiebar 6 
Cartier Q 10 
Cnt & East 40 
Cent Man 2i 
Centre Hill 33 
Centurion 4 
Chellew 64 
Chmlloy 2.30 
Chesbar 15 
Chess Mng 3 
Chib Cop 9 
Chipman L 6 
Chuk RL li 
Cine Pore 1 
Circle Yk 
Clavos Pore 
Clicker 2 
Clinger 
Clix Atha 
Cbit Pred 
Cockeran R 
Columbiere 
Comb Lard 
Cst Keno 
Conro 
Con Biore 1 
Durh 
Fred 1 
Harpers 
Vauze 90 
Cont Cop 93 
Cont Kirk 1 
Cordell 2 
Cove 3 
Crakstone 3) 
Craibbe F! 14 
Croydon R 1$ 
Dalthart 1 
Daniel Min 4 
Dayjon 34 
Davian 75 
Delmico 5 
Delta Dev 95 
Derlak 3 
De Santis P 4 
Desjardins 45 
Despina 24 
Destorada 
Destorbel 
Dolsan 
Dom Exp 
Dorion 
Dukel 
Dumont 
Dunfrd R 
Dunven 
Duomaltic 
Dupel 
Duport 
East Bay 
East Lun 
Eastmont 
Echo Indin 


4 
4 


2) 


M 


se 


23 
13 


20 
1 
1 


5 
i 
2 
i 


‘A 
c 3 
c 5 
c 


Ask 
3 
34 
3 
4 
16 
12 

2 
20 
25 


WHAAUE BO Hw: 
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100 
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Rwunrwwu 


De 


— 
Sas 


Bid 
Ego 11 
El Bonanza 
Eilmac 
Electrum 3 
Eim wood 
Empire G 
Erin Kirk 
Ethel Cop 
Eveniode 
Expl All 
Fab 
Farcroft 
Feld Tem 
Fleming 
Fort Rel 
Forty-Four 67 
Fundy Bay 
Gale Cum 
Gan Cop 
Garv S U 2.00 
Gateway U 3 
Gilmont i 
Girard Lk i 
Glenburke 4 
Glencona i 
Gienecho 2 
Goldyke i 
Goldn Hark 7 
Gold Shaft 3 
Gold Age 38 
Goldmaque 1) 
Gord Lebel ji 
Governor 
Guipore 
Halr 
Hay ¢ 
Horne 
Hotst« 
Huber 
Hucz 
Huclirf 
Hud BM 
(ex-div) 
Hud Ung 
Humlin RL 
Independ 
Indyke 
Inter Cer 
Indian Mt 
Inmount 
Inore 
Ivan Lard 
Jacola 
Jahalla 
Jamaican 
Jean Lk 
Jerome 
Junior F 1.00 2 
KB Mng 4 
Kamlac 9 
Kenda Per 34 
Kenlew 8 
Kermac i 
Kenogamsi 6 
Kenwest M 3 
Kerromac i 
Kwgama Q 2 
Kien 2 
Kn mM j 
Kontiki 3 
Laddie 1 
Lake Exp 8 
2 
1 
1 


t ~ 
=3 ee me 


1D De De Dm Be 
- 


wwe 


VUROHK De Whe NNWWAWNH aw 


- 


3 
4 


Lk Renzy 
Larandona 
Laroma M 
Laronge Ur j 
Larunr:* 4 
Lassie Red 8 
Latomic 
Lennie 
Lyndsay 
Lingside 
Little Hat 
Lode 
Lun Echo 
Lynnwatin 
MacA RI 
Magnacon 
Magnet Lk 
Magni 
Mazoma 
Main Oka 
Mallen RL 
Mallick 
Man-Echo 
Manterre 
Marchant 22 
Marg RL 40 1 
Marpic 1 
Martin B 3 
Do un _ 2.06 
Master Met 
Mate Yk 
Match Cdn 
McCug RL 
McFin RL 
McMan RL 
MeV Gnl 
Mica 
Mid Camp 
Mid Chib 
Miles RL 
Miller Cop 
Mills RL 
Mindstrl 
Minedel 
Minrl Ex 
Mirado 
Mogador 
Monpre 
Montco 
Mnt Keno 
Mnt P|! 
Murmac 
Murky F 
Murphy 
My-Ritt 
Nasco 1 
Nat Mal n 22 
Negor 4 
New Aug 3 
. Bruns Ur 2 
23 


1} 


roe 


RL 
Ex 


SVN HS we 


> 
t 


WwRAD~ 


to 
~Am pees 


om] 
Nee AROS 


i] 


s-wo 


Camp 

Dom Nic 
Fontana 
Formaq 
Insco 

Jack L 
Lorie 

Ma! 2 
Metal 5 
Mind 4 
Pott 4 
Redwood 2 


2 
5 
5 
3 


242222424222 2222 


Ask 


13 
2 


3 
42 


21 


Wem hte Qarbw 


Wim bo bo to 


- 


i) 


ee ee) 


oe ee a) 


w 


Ser bamow 








| Sons, 


N Walc 
Nickel L 
Nickel Off 
Nicoba 
Nipiron 
Nocana 
Norbank 
Norford P 
Normar 

N Am RM 
‘ North Sull 
N Whit M 
Numalake 
Obaliski 

Do 1945 

Oceanic 
Oklend 
Olivet 
Ordala 
Orofino 
Ortona 
Orvailey 
Pacemkr 
Packard P 
Pnth Cons 
Part Can 
Pascalis 
Paudash 
Pax Ath n 
Pelangio 
Penelope 
Penfield 
Pershon 
Petitclerc 
Pickering 
Picton 
Pinept 
Pitchvein 
Pitt Gold 
Portl Yk 
Prop Hold 
Prov. Asb 
Prudential 
Que Cob 3 
Que G Bit 
Que Smelt 
Que Tant 
Quejo 
Quest 

Ra n 
Rand Mal 
Ranney 
Raym Tib 
Redaurum 
Redcon 
Red Crest 
Redruth 
Rexora 
Rico Cop 
Rich Grp 
Rice Lk 
Ridgefld U 
Rio Tinto 
Revere 
Robb 
Robin 


10 


Mont 


M 


Assoc Dev 
Bild Mtn 
BC Ol c 10 
Do wits 5 
Blue Crn 
Cdn Dlhi 3 


“edar r 
Claybar U 
Cold L P 3 
Crusade 
Edoran 
Empire 
Gateway 
Gold Sat 
Gt Swt Gr 
Harvest 
Israel ¢ 
Leduc Cal 
N Spring C 
N Surpass 


33 


2 


i 
14 
3 

20 
6 

16 

19 

10 


5 
1} 


Ask 


NVSMSwuanw 
= 
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a 


75 11.2 


5 
3 
6 
1 


2 


20 2.30 


30 
9 


20 


2 


3) 


4 
i 
20 


4 
4 
00 12 
00 7 
184 


50 3 


3 
45 


So BOM . . 
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Bid Ask 


Royalite GS 

i 2.00 

Rugged RL 

Russet RL 
Do u 2.0 


Sentinel 
Sheldon 
Shield 
Shunsby 
Siconor 
Silv Lks M 3 
Silver R M 2 
Sladen Q 68 
Slate Bay 3 
Snowdrift 19 
South Duf 11 
Spearhead 
Spinet G 
Standard 
St Anthony 

n 3 
St Marys E 3 
Stormy 20 
Starlight i 
Stewart L 1 
Strathmet $1 
Success 2 
oh 1.7¢ 
Bear 2 
Sunset Yk 2 
Swift Cop 30 
Tache L 6 
Talismn M 20 
Tarbutt 2 
Tazin 

lara 

orncrest 

Exp 


1 


Sulllc 


Tresdor 
Trojan C 
Trojan G 
Ungava C 
Un Cob 

Un PP 

Ur Ridge § 
Val Dor H 
Vanguard 
Vermont 
Viking 
Wadge 
Wadasa 
Watson L 
Wedding R 
Wells LL 
Wesley 

W Amit n 1 
Westfield 
West RL 
Westville 

W Wasa 

wr Gatt 
Wi rM 
Wor 


Yng 


10 


10 


Day 


OILS 


6 

6 
00 
00 
22) 
75 
14 
14 
80 
20 


Record of 


Sales by 


N York Oil 6 
North Cont 4j 
Oid Smoky i 
Paige 3 
Peace Riv 20 
Phoenix 30 
Port Dover 5 
Ranchmn’s 4) 
Redwater C 1 
Richland 5 
Richwell 6 
Share Oils 
Siscalta 35 

Stimans 1.50 2 
Sturgeon 14 

Titan 10 

Transfld 4 

WwW w .§ 

W Coast 13.50 13 


<a 


rner 


Financing 


Municipalities, 
Dominion Governments. 


Corporation and Securities. 


DOMINION BONDS 


Government 


Due Mare 
$120,000,000 
$99.086 to 
3.92°; 


at 
yield 


PROVINCIAL 
Province of Manitoba 
ive 

Dated 
it $100.00 and interest to vield 5.50%. | & ¢ 
about | 
» Do- 


ire 
§ 5,000, 
red 
and 
9.83% by 
minion 


Ames 


$99.00 
we 


& Co 
Equita 


| Bell, Gouinlo 


Corpn, I 
Limited, 
Ltd., Mills, 
Thomson & 
Ltd, Osler, 
Greenshields 
& Co., Ltd., 


ties 


Corporation 
Ltd., Dawsor 


| Kirby & Gar 


Ltd., J. L 
& Co. Ltd 
Annett & 
& Co. Ltd 


c 


MUNICIPAL 
Commission 


School 


h 10 


of Canada 
, 1961, 


Issued 


le 


to m 


100 


and 


od, 


Securities 


Ltc 
ble 
ck 

td., 


McLeod, 
Spence 
Ltd., 
Hammond & Nanton 


Co 


id 


at 


inte 
Gundy 
Corpn 
James 
Securities 


1., 


& Co 
Burns 
Young, 
& Co 


& Co 


dner 


Crec 


o. Limited, 
and Peter D. Curry 


Graham & 
Interpro\ 


lit 


Aux-Coudres, Que. 


tures, due Ne 

Dec. 4, 1960. 

& Cie Ltee 
School 


ov. I, 
Sold at $97.77 to J 


Commission 


Paul-de-Chester, Que 


due Jan, 1, 

4, 1960. Sold 
Town of 

and 5% 


The 1961 


LINCOLN CONTINENTAL 


1962 


Dec S. 


3.70 


Inc., 
Gairdner & Co. 
land Securities Corpn. Ltd., Bankers Bond 
Ltd., Cochran Murray 
1, Hannaford 
Ltd., R 


1961 


$72,500 
at $96.93 to Be 

Fort-Chambiy, 
debentures 


Treasury 
and June 9, 
1960 


and $98.084 


BONDS 
542'e and 
1966 


1961, 


15, 


Jan 
Jan 


t to yield 
& Co. Lid 
Ltd., A 
Richardson 
Canada 


Bros. & 
Weir 
Ltd., 


& 
Harris 


= & 
Ltd., 


Ltd., 
A. Daly 
Co 
incial, 
Bartlett, Cay 
& Co 


BONDS 
for Mun 
§¢ ind 6% 
75, $133,000. I 

F. Sim 
of 


for Mun 


52 debentures, 
Dec 
Inc 


Issued 
langer, 
Que 


due Jan 


So brilliantly engineered, 
so carefully built it is dealer-warranted 
for two full years or 24,000 mites, 

whichever occurs first 


1 
5 
23 $ 
7 
) 


Provincial and 
Offerings of 


Bills 
1961 enemnearee 
Sold 


53, 
and 
Ot- 


Ltd., 
Ltd., Royal Securi- 
Denton | 
Co. | 
Nesbitt, 
& Partners 
Ltd., 
Pitfield 
Mid- | 


& Co 
Oldfield, 
& Co. | 
Ltd., Anderson 
Ltee, 


Ltd 


of L'Tle- 


deben 


a's 
3, 1962-7 


as -Price Earnings 


| RATIO OF MARKET 
STOCK EXCHANGE 
RATIO’ 


Dec. 16 


16.33 


EARNINGS 
PER SHARE 


$54.03 


PRICE 
Dec. 16 


$785.25 


ar 


16. 


WD 


t 


me 


DEC. 19 


4.67 
3.47 
ats 
4.33 
5.45 


i) 


2 
SwUSWAY Soe 


114 Average Stock Yields .. 
6 Banks 

18 Preferred and ‘‘A"' Stocks 
64 Common Industrials .... 
26 Mining 


one 
o 


Advances 
3 —————Toronto— 
‘ No 
3 Ups Downs Change 
335 323 164 
242 43) 181 
269 398 197 
273 373 209 
. 314 353 195 
8 : ee 325 309 209 


9: 


3 

123 

30 

80 
1 


5 


Calgary Vv 
19,130 
14,825 
12,541 
22,294 
16,355 


Toronto 


1,726,000 
1,690,000 
1,570,000, 
1,528,000 
1,491,000 


Montreal 


226,300 
217,20 

265,000 
220,500 
258,600 


19 
16 
15 
14 seve 
13 wevee 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


seers 
seeee 


Food 
and 


Textiles 
Mach Pulp ind 
and and = Mill- cloth- aillea 
ip paper ing ing prod 
10 10 4 7 13 
1935 to date 
High 9475 1 
Low 68 5 
1960 
Figures: 
. 7419 6336.8 
- 7130 13520 
. 6714 10% “ 
Apr ° 682.2 11014 
Me ces 699.2 11247 
J 37 11566 
 4397:4 
2 11247 
645 6 1127 2 
- 634.9 1083.3 
iv60 
Weekly Figures 
Nov 3 630 6 1080.1 
Nov 
Nov 
Nov 
Dec. 
Dec 
Dec, 
*High 
ised by 


No of 


eq 


Sec 


4105 304.8 


Monthly 
Jan 
Feb 
Mar 


656 
634 
611 
625 


190 0 
189 
90.9 
89 5 
183 € 
180 0 
1807 
171.6 


643 
638 
64) 
646 
5 34 


200.0 


Oct. 201.0 


211.3 
213.4 
210.8 
208.1 
208.2 
209.0 


- 
os 


.. 6442 1088.4 

. 649.2 10970 
6459 1106.5 
654.1 11 

- 672.3 11 

.. 688.3 1115 

and iow for year 

the Dominion Bureau 


- 


mS 


180.4 : 
182.9 260.4 
from 1935 to date incilus 
of Statistics 


tw odo 


698 


SUCowo 


rO STOCK EXCHANGE INDEX | MONTRE 
29° 20 15 15 
Indust Golds B.M W.O 
511.44 88.10 158.72 d 

«+ 510.94 88.03 158.84 

+ 509.46 7 157.18 
509.25 
+» 508.00 
498.44 
531.27 
533.85 96 176.74 
471.44 74.88 148.54 
DOW -JONES 


TORON 


= Dec 
Dec 
Dec 
Dec 
Dex 
Month 
Year 
1960 
1960 


19 
16 sss 


34 

6 
75 
Mon 
Year 
1960 


Ago 
Ago 
High 
Low 


CLOSING 
65 
Stocks | 
204.21 
204.50 


STOCK 
20 15 
ndust Rails Util 
- 615.56 128.3 98.19 
+ 617.78 86 98.22 
- 610.76 f 
- 612.68 


- 611,72 


Dec Deis 
Dec. 16 
Dec. 15 
Dec. 14.. 
Dec. 13 


Month 
Year 
1960 
1960 


A 


High 
Low 


Banque 
| Bros. & [ 
La 
Thomson 
School 
Clotilde, 
Sold Dec. 1 
ourtemanche, 1960. Sol 
Town of Tracy, Que 5 ie Cie, Ltd 
Dec 196 $ Village 
1960. Sold ind 6% 
inadienne $50.000 
Domini $95.00 
Laurent, Inc Quebec 
Town of Picton, Ont School 
tures, due Dec. 15, 1961 
Dec. 6, 1960 Sold at $98.91 to R. A t 
Daly & Co. Ltd., Harris & Partners Ltd Nov 
and Bank of Nova Scotia ( 
Township of South Grimsby, Ont. Credit Q 
5%4° and 6 debentu due Dec. 15 
1961-80, $85,000. Issued Dec. 6, 1960. S 
at $97.67 to J. L. Graham & Ce 
Roman Catholic Separate School, 
of Prescott, Ont Blo 
July 1961-80 0 
1960 ht 
ley | Co. Ltd 
Town of 
and 6 £ es, d 
$453,000 
$96.54 to 
Banque 
Ine rd 
of Normandin, 
debentures, d 1960 
$50,000 Issued No 28 960 Sold at nterest 
$97.25 to L. G. Beaubien & Cie, Ltee 
School Commission for Mun. of Town 614% 
of Rimouski, Que. 542°, and 6% de- | a. 
* | bentures, due Dec 1, 1961-75, $775,000 
6,1 Issued Nov. 28, 1970. Sold at $97.89 to 


$30,000. Issued Dec 
to Morg: 
Canadian Bank 

Parish of Ste 
and 6 deben 


to 

Ostigu 

of Ce 

Martine, 

1 due 
73,500 


lerce 
Que 
Jan 


Issued 


a‘ 
and Jan. 2 


Dec 
960 , 


debentures, due 
E. | Issued ~ Dec 5 
& | Banque ( 
Quebec, Inc 


and Gaston 


Nati 


to 


deben- 


Issued 


53% 
70, $35,000 
ires, 


29, 


es 


Ltd 642° 
Town | $3,600,000 

tely to 
$90 
privately by A. E. Ame 61, 
000 
by 
Beaubien 
| Inc 


Que Date 


Chateauguay-Centre 
am tiny 19¢ 


De 
1960 


nd 
Dec 


ing f 


ture 


ed |! atte 
rd Que. 
D 1, 1961-70 


St. 


R 


~ 


VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE 
INDUSTRIAL 


WEEK 
PREVIOUS 


167,835 
110,900 

68,030 
103,059 
101,563 


Significant Investors’ Index Numbers 


Bever 
ages 


632.5 


ive 


Ago 

Ago 
High 
Low 


Ago 


Maison 
1961-75 


debentures, 


of Windsor, Que. — 
due 


anadienne 


CORPORATE SECURITIES 
d Cemp Edmonton 


Provine 
k and 
and Bank of Montre ture Nov 


credit 


and Geoffrion, 
Mussens Canada Limited 


by 


to mature Dec. 1 } . I i 
| ed Dec. 1, 1960. Price on application from | Institute of Investment Analysts. 
- 


& Co 


——— December 24, 1960 


. 
Ratio 

TORONTO 
INDEX 

YEAR 
AGO 


20.37 


MONTH 
AGO 


02 16.04 


Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 


MONTH YEAR 
PREVIOUS AGO 


4.44 
3.23 
S02 
3.95 
5.46 


WEEK 
AGO 


4.70 
3.55 
SAS 
4:37 
5.46 


4.69 
3.58 
o,12 
4.38 
5.40 


and Declines 


Montreal—— 

No 
Change 
154 
153 
141 
122 
160 
138 


Downs 
86 
129 
133 
146 
111 
89 


Ups 
121 
94 
95 
10! 
93 
129 


Volume of Stock Sales 


Americon 

340,000 
130,000 
250,000 


N.Y.S.E 
3,630,000 
3,770,000 
3,660,000 
3,880,000 
3,500,000 


ancouver 


186,000 


1, 
1, 
1 

1, 
1, 


Total Total 
Bidg indus Utili 
mater rials Bants.ties 
14 72 7 14 
590 5 399 
687 


0 
¢ 
0 
t 


9 
7 
7 


4 4160 


4145 
422.3 
4174 fy 
260.7 
260.6 
263.8 
267.3 


2 419.9 
are based on 


AL STOCK EXCHANGE INDEX 
20 30 10 15 

1 Com 701 

226.2 


268.5 
269.6 
269.3 


27.0 


227 


73.97 

81.71 

85.34 
135.1 66.66 
AVERAGES 
30 
Indust 
604.54 34 
675.92 154.61 
i 185.47 160.43 
123.37 


65 
Stocks 


200.74 


20 

Rails Util 
94.81 
87.04 
98.22 222.62 
85.02 189.84 


19: 


gO 


566.05 


Canadienne Nationale, 
Jenton Ltd., Gairdner & Co. Ltd., 
Bienvenu, Ltee and Nesbitt, 
& Co. Ltd 
Commission 
Que 542% 
$34,000 
$96.29 to Cc 


for Mun. of Ste- 

debentures, 

Issued Nov. 28 
8 


omn Cliche & 


922 


d at 


of Sault-au-Mouton, Que. 5% 
due Dec 1, 1961-70, 
Issued Nov 29, 1960 Sold 

La Corporation de Prets 

Town 
deben- 
Issued 
Banque 
Inc. and 


Mun. of 
542% and 6%, 
1961-75, $514,500 
$98.31 to 
Belanger, 


Commission for 


Dec. 1, 
1960. Sold at 
Nationale, 
1ebec, Inc 

Plaza 
s.f be 


Shopping 
(closed! mtge 
Dec. 5, 1960 
Gundy & Co. Ltd 

Realties, Ine 

bonds, to 
$4,000, - 


nds, 
pri- 


Ist 
Dated 
Wood, 
ial Transport 
7% and s. f 
15, 1961-69 and 1975 
d Dec. 5, 1960. Offered at $100.00 
Interprovincial Ltee, L. G 
& Cie Ltee, Rene T. Leclerc 
Robert & ‘Gelinas Inc 
634° sink- 
“B,” to ma- 
Dated Dec 


Sold 


serial 
erial 


debentures, series 
1, 1975, $1,000,000 
Offered at $100.00 and accrued 
Roval Securities Corpn. Ltd 
obertson Manufacturing Co. Ltd. 
sinking fund debentures 
1980, $800.000 


Ltd 


280,000 | 


218.66 | 
Burns | 


due | 


Ltd. 


series | poi} 
Date hoo 
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Directory of 


Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


_ 
J. Roger Flumerfelt 
” B. Comm., C.L.U. 
Estate Analysis — Business Insurance 
200 St. James St., W. Montreal AV. 8-1188 
London Life Ins. Co. 











SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


MONTREAL UN. 6-6411- 


Sun Life Building 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
4 Glengannon Dr. TORONTO 16 PL 9-7304 





Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 

Due Bid Asked % Due Bid Asked 
Bank of Reconstruct. New Brunswick: 
& Development 44 Oct. 1968/71 
34 Apr 90) 5 Oct. 1974/77 
34 June 864 Ontario: 


4) Dec 
3 Nov, 
90) 5 Jan 


“Dec, 20, 1960 


Bid Asked % 


{nt 


% Due 
of Canada Bonds: 


Govt, 
91 
93) 95 
89) 


1965 


Perpetual 67 69) 
1969 


June 1967. 68 62 8: 
Jan. 1975 7% 1 
Mar. 1996/98 
1961 
1970 
190790 
1961 
1965 


1962 99} 
1963 92) 
1977/75 95} 
5) May 1970 103 
5i May 1978 1004 


Man. G@ydro: 


51 Sep. 1979 
Manitoba: 
$3 June 1976/7 


78 C'’wealth of Australia: 
100 4 Nov. 1970 88 
903 
7R 
99 
964 
934 
904 
993 
1034 
804 3 
1034 
1044 


1013 


754 
May 994 
May f 
Oct 


Dec 


Prov. Govt. Bonds 
Alberta Tel, Gtd.: 
44 July 1976/78 


99 
94, 


| Sept 
| Sept 87 § 

. 88j aty 
99; 
102} 
784 
1023 
102) 
99} 
99% 


British Columbia: 
June 1974/76 
Apr. 1963 
Apr. 1969 
4 Oct 1975 
Dec. 1962 


June 1964 


Nova Scotia: 

42 Dec. 1975/7 
5i July 1978/80 
5 Sept. 1978/80 
Quebee Hydro Commission: 
5) June 1979/82. 974 99) 


Pac, Gt. East. Rly, 
43 Dec. 1987 


90 
96) 
923 


4 93 
1004 98) 
944 


Ontario 


44 Nov. 
91 4 5 Apr 
97 54 July 
884 90} 54 July 
861 881 3° Apr 
82h 84) § Nov 
102; 104 
1024 104) 
97 99 
93) 95) 


Hydro: 


1964, 67 
1974/77 
1978/80 
1970 
1978 
1977 


Cdn. Nat, Railways: 
1961 66 
1961/63 
1964/67 
1972/74 
1981 
1964 
1985 
1967 
1987 


3 Jan 
Feb 

} Jan 
Feb 
Feb 
Dec 
Jan 
Apr 
Oct. 


Saskatchewan: 


44 Nov. 1974/76 
53 July 1978/80. 


88) 
97 


904 
79 - 
Newfoundland: 
42 July 1962/64 
5) Oct. 1980 


Quebec: 
4% Jan. 


96 


93 96 


1974/7 93 


ANNOUNCEMENT 


SUN LIFE APPOINTMENTS 


G. M. BOURKE W. J. McCARTHY 


Sun Life Assurance Company of Canoda announces the appointments of G. M. Bourke 
and W. J. McCarthy os Associate Treasurers of the Company. Both have been con 
nected with the investment operctions of the Sun Life for a number of years and 
were formerly Assistant Treasurers. Mr. Bourke is ao director of the Cornwoll Street 
Light and Power Company. Mr. McCarthy is vice president, Montreal 


The Lincoln Continental ts built with a master’s touch to the 
highest standards of quality. Precision engineering combines 
with meticulous luxury to make it possible for your dealer to 
warrant this car for two full years or 24,000 miles. Here ts 
classic beauty in a smart new size... a full six-passenger 
luxury automobile offering responsiveness and driving satis- 
faction unmatched in any other car. For comfort and con- 


venience, exclusive center-opening doors make entrance easy. 
All doors safety-lock with a touch. And your extreme comfort 
ts assured with seats that are cushioned in nearly three times 
the amount of foam rubber used in other lurury automobiles. 
Unercelled in every way and capable of performance far in 
excess of actual requirements. The 1961 Lincoln Continental. 


oe: 


UAWUNRARRA RR RRR AURA CORRE 
So 
VALVRVANE ates 





THE FINANCIAL POST _ 
Dividends 
Declared 


This 
pay- 


December 24, 1960 


_——— 


THE WEEK’S QUOTATIONS 


including curb market 
The Financia) Post 


Montreal and Toronto 


Winnipeg. Calgary and Weekly Range-—-Toronto Stocks 


*Date 


Quotations here listed are the official exchange prices fo: listed stocks 
of 


quotations. For unlisted stocks, quotations by unlisted dealers are given Vancouver 620 High — Dat 
ate 


cannot eccept any responsibility for thes 


& 
Range Div 


Bid and Ask quotes of Toronto and ang 
Montreal exchanges up to press time sme 


are published on page 17 


Low: §$ 
i 1.00).. 
2.23 2.25}... ° 


1.40 


Industrial Stocks ie 


WEEK ENDING DECEMBER 16, 1960 

——_____—_—— - 47%) *2.00 
38 
60% /2 00 
22%8|1.00 
37 42/01.00 


Week end Close 
Dec. 16 or 
High Low Latest 


Div. Y'ld 
1960 R'teDec16 
High Low; $ % 
4.4) Abitibi ° 
4.7 Do. 412% 
4.2|Acadia Atlan 
5.5 
62 
3. 


Last 
Dec 


Company ale 9 


Range 


77 37'2 
23'2 
3% 
91'% 
19\5 

» Alls 
18% 

A2.00 


38'2 
23%4 
l4%s 
91's 
19% 


> 


=e 
v= 


Do. 5% pref 
Do (A) 
Admiral 
7, Agnew Surp 
--|Alaska ¥ Pipe 
«-JAlaska Refin 
es) Do. pret 
+-JAibt Dist 
Do. V.T 
+-| Do 
»-|Albt 
5.9 Do 
ee Do Warr 
.|Albt, Nat. Gas 
Algoma Cent 
Do. 6% pref 
Do, Wart 
3.7;Algoma Steel 
05 Algonquin 
6.6; Do. pref 
1 Do. Sh 
Aluminium 
4.8;Alum of Can 1 
5.0/ Do. 2nd pref 
--|/Analogue 
ee| Do. War 
{Andian Nat 
Anglo Can. O 
(Brandon) 
ljAng. Cdn, Puly 
3) Do. pref 
5 
7 


Ss 


cs) 

~onw 
2 

awe 


A6 


g 


eel 


en 
Stow 


eye 
=aSss 


~ 


~ 
ue 


mere ne 


Sanosoovw 
Dia 


80-+-*.10 


to © Wt = 2350 


Wa 


5 %4|.404 
1544) *1.00 
542\*1.00 


Ang C Tel 4'2 
Do. 5% pref 
\Ang. Nfld 
Angl-Scand, Inv 
6|Anthes. Imp 
Do. (B 
Do. 5'2 
Argus ° 
| Do. $2.50 
|Aro Equip 
Asbestos 


Pref 


*.2 


Hdwe 

Do 

Assoc. 
-|Atlan 

Do 

Atlas 

Atlas Tele 

-.JAuto Electric 
+ @15;Auto Fabric A j l 
Do. (B) ‘ie 50 3.50 350 % Fy i 


§.5;Avalon Tele. .... 


Cdn. Nat 


(B 

T&T. Pid 
Accept : ] 1 16% 7 83 8.1 
ist Pref I , 

Steels 


47'2|1.60+°.40 |Bk 
47%4 1 80+ *.25)Bk, Montreal 
56% 2 20+°.10 |Bk N. Scotia 
33'2/1.20 + *.25 |Bk. Provinciale 
4.00 + *1.00, Barber-Ellis 
3.50 --+| Do. Pfd 
|Barcelona 
Bates & Innes 
4.8\Bathurst Pr. A 
, Do. (B) 
+3.19| Beatty Bros 
+*.25 |Beaver Lumber 
1.00 5.6] Do. (A) 
1.40 5.6, Do. Pref. .. 
40 Belding Cort 
8} Do. Pref ° , l 
Belgium Stores .. ni aa 10 
-l| Do. Pref. os nil : j 41 
4.7|Bell Telephone .. 24085 12'2 .60 
6.4|Biltmore Hats ... ni 18%) 1.00 
7.5, Do. A Pref 100 60 
*.40 |Bird Constr nil 00 1 
{Blue Bonnets 200 3 
Do. Warr nil . ‘ 1.25 d 3 i 
..{Border Chem 
5.8} Bowaters Mer 1.50 
+stk | Bowater Pap 50 
5.3!Bowater N.A. 5% Y : : 9 
5.4, Do 
+*.50|Bowes Co ° 2 
9.1;Boyles A ....0.8. f B6'2 
i} Do. +B) ’ B3.50 A4.50 
.|Brazilian 75 3.65 ) 116.70 6 


6 


499 
2 4 


70 5.0 


285 8.00 


1.00 


o“~s 
1942\*1.60 
290 80 + 3.20 
40% 2.51 5.8 
40 


1.2 


8>a 
110\7 


1376) .60 


60 6.5 
5lg 


1 Tr. ooo 3.70 3.75 
6.00 Do. Pre ni . ° * i he e 
10 Bridge 5 2 5 
2.90 Do ig A46%4 
100 rial . " Py 1 41 
1.15 ; 5 ( 2 ' 0 2 : 
2.00 + 3 Notes 53 5 : . . a 
1.00 oil 16093 
4.00 Pf 93 
2.12% Pref nil 
5 Pref 390 
Pfd 
Pfd 
52% 
Forest 
Packers A 
(B) 
Power . 


40 


Amer 8 
Elec. 4 


Pid 


9 
. 25 


P 15 9! ‘ 25 1758,1.50 
rooke Bond Pf 41.00 
Brown Co 10 12'9 a(*2.00+1 
Bruck Mills A .. 7 ’ ( 1.46 
at Pe ABE Seccces 7 : 2.1 ‘ » 1.40 
5.7|Build Prod. .... ) : 31 31 1.00 
10.0;Bulloch’s A .....- 
8.2; Do. (B) 
25 Burlington St'l. . 1 : 
7.0|Burns & Co a SI 11 8 7.8 
7.2\Burrard D.D. A ' 5 5 
6.7;|Burrard Mtg. ... nit t : s 6.9 
Do. Warr ni ) 
Butterfls 


30 Ford 


a Bread 
Do. Pref. B 
‘anada Cement 
Do. Pref 
‘an, ¢ & C. Stone 
& D. Sugar .. 3 1 1 y ) 
ar Floor Be. ni é All 1¢ 1 a 
an. Foils 1 99 
Do. (A) 676 
ar 


Do 


1.60 4 
5.00 
9.50 2 


40 


5.1 


“. 
40 > 
9.00 6.4 
1015, *.2¢ 
120 4.00 
200 


6 0 


Malting 
Packers A 
B) 
Pe Mtg 
Safeway Pf 
Steamships 
Pref 
Vinegars 3 if 3 30 3 } 
2 2 6 50) 
West Cord A . I 1 12%4,1.00 
; r ae <4 y oe *20 
WwW. Ca 4 ; 
é ! ° ° ° ; 47 1 
RB lf ‘ ‘ 34768 1 


80 
60 


Aviation 
Bakeries 


Convert A 

B 
Curtiss W 

Drawn St 

Pref 

Dredge 
Fairb. A 

6.0 


3 


+ 

Ger l 98 
G. Inv 1 f I 28 2 10 
G. Sec. A 0 1 1 5 a , 9 
‘B) = 
Hydrocarb 
Ice Mach > 
tt re an 
Ind. Gas . - 3.85 3.85 8 ; 
Indust 2 60 
ee ; 14 60 
ngersoll R 3.00 *¢6.07 
Int. I. Tr : 


Pref 


6.50 5é 
604-*.10 
*1.50 

100 
5200 


75 |903.00 


1.80 


58 


440 
19 |.80 
& i400 
90 5.00 
138/8.00 


41.50 


1.25 
1.40 
191%4/1.25 


1027 
1200 
1S 
275 

19 


B) 
West. Gas 
4% Pid 
5'2% Pid 
Cdn. Westinghouse 


2 


-. {Carling Br 
|.60 + %es.30/J. B 
|.50 + 1.00 ,Catelli 
23,Chart T 


4.3\Chate 
*.50 Chrys 


100+ * 40 Cons 
./Cons. 


.-|Dalfen’s 
7;\David & 


-|/Dom 


5|Dom. 
3.0, Dom 


3.3,Dom 


5.5, Dom. 
9.2;Dom 


4.0 Dom. 
> 9 Dom. 


2} Jom. 


| Dom 


3.3, Dow 
5, Du 


t1 50/Ea 
6.3\ Easy 


*5.7. Gen 


« Wer 


3H 


.|Hendershot Pap 


3.7, Hinde & Dauch 


3.8 Holt Ren 


quotations 





Y'ld 
R'teDec16 


«./Canarama 


Pref 


Warr 


Do. 
Do. 


-|Cantexas A 


Capital Estates 
Alta 
Ver 
Carter A 
(B) 


Food A 


Do 
Do 


rust 
u-Gai 
2r Corp. 
Cinzano A 


Do Pref 


‘Civele Bar Knit 


Do. +A) 
Cochrane 
Do, (A) . 
Cockshutt Farms 
B, J. Coghiin 
|Cold Lake Pipe . 
ijColl. Terminal 
Do. Pref 
Solumbia Cell 
} ter 


omb. I 


Dun 


onduits Nat 


onf, Life ove 
Do. Offered .. 

‘ons, Baker 

Div. Sec 
Do. Pref 

‘ons. Fire Ins 

1C Min & Smelt 

Pape 
Textiles 

| Do. Pref 
Consumers 
Do. A 542% Pf 
Do. B 5! Pf 
onsume Glas 
ont 
‘opp. ¢ x 
orbys Vot 

Do. B N. Vot 
‘oronation Mtge 
osmos Imp 
raig Bit 

‘rain, R. I 

Co 


sons 


Gas 


crane ee 
‘redit Accept 
Credit Foncier 
‘restbrook Tim 
Do. Pref 
Do. Wart 


crown Cork 


Crown T 


crown Ze 

Sr. Zell. (Can.) 
‘row's N. ¢ 
‘rush Int 

Do. 6 


Pref 
Ltd 
Fre 
De Havilland A 
Distill-Seagram 
Ang. Inv 
Pret 
Bridge 
Coe Pref 
Corset 
Dairies 
Pref 
Electro 
Warr 
Engineer 
Fabrics 
Do. 2nd Pref 
Dom. Fdry. 

Do. 4% 


Dalex Co 


Do 
Dom 
Dom 

Do 


Do. 


2590 


60 


+.60°Dom. 


Do 


2.5,Dom. 


Magnes 
Oilcloth 
Scot. Inv 
Pref 
St. & Co 
Stores 
Tar & Che 
Pref 
Textile 
Do. Pref 
Donohue Bros 
Dover Ind 
Do, Pfd 
Brew 
Pont of 
Pfd 


Don 

Dom 

Dom 
Do 


Do 


Do 


% . } : 51 9% 1 s 6 156 9.0 Dupuis Fre 


ast Koot 
Do. Pret 
t Baker 
Wash 
Econo: 


rf 


5.6) Eddy 


Edd) 

Do 
tar 
electra 
Electrolu 


5.6|Emco 


fe 


Equitable I 


10.0 Erie Flr & Wood 4 


Do. (B 


845 


Fanny 


0; Fed 


layson 
Do. ‘B) 
Fitting 
Do 
Fleet 


5.8,Fleetwood Corp 


Motors ¢ 
For 


Do. 5 Pref 
Do, 9'2 Pra 
Bakeries 
Gen. Develop 
Ger Dynamics 
Ger Elec 
Ger Motors 
Ge Produ 
Do. ‘B) 
> Wares 
Do. Pref 
Globe Env 


Goodye 


Warr 
Pref 


Gas 


»yhound Lir 
»wers Wine 
Trust 


3} Han 


Do 


Do. 
Hardee 

D A 
Harding C. 
Hayes Steel 
Hees Geo. H 


1700 
Pf. 124 


Hillcrest Coll 


12 
Mig, A 
(B) 


Holden 
Do 
rew . 
Horne & Pitfield 
Horner, F. W. A 
Smith Pap. .. 
Do. Pref — 
Hubbard Felt ,.. 
Do. (A) 

I hes-Ower 
‘Bi 


Pfd 


"lo-Glaze 

is 

644% Pref 

Do. $1.40 Ser. P 
Do. $1.25 Pref 


nil 
180 
150 


4 1576 


Week end. Close 
Dec. 16 or 
High Low Latest 

3 1.00 
2.25 
‘ a 
B1.30 Al.55 1.30 
9 9 9 
B80 A.90 80 
00 
1234 
47" 


29 


B1.00 
B20 


Bl2's 

B50 

340 §6Ad 
85 
23 


40 


B100 
B70 
B10 
04 
B57 
282 
50 
19'4 


B85 
55 
B40 
B180 
3 32°68 
Bill's 
B90'2 


50 
A48 
A240 
A92'2 


15°8 
3.00 


B2.00 A2 


% 15% 


42°% 


100 
65 


14's 


Bll*2 
B21%s 
43%4 
100 
65 
14 
B295 


B30 A353! 
B44 A46 43 

10% 10's 10 
63 64 


66%5 


B22 


1.00 


A24 


] 


"B450 A5S.00 4. 


92 


19% 


48'4 48'% 
B6\s <A7 

0 A3.75 3 
16 15% 
s 3.00 3 
B20'% 

35 3414 
B38'4 Adi 


B10"% 


35 
1 10%6 
20 
23 
18% 


10%. 
A20 
23 
19%. 


B19'3 
2344 
19% 





Where there have been no transactions during | 
Ar .. B34y Ass 33 \the week covered, the word “nil” is shown under 
6 |sales and the quotations shown are the bid, ask, and 
32 {last sale price, instead of high, low, and close 


Range 


88 
37 
13 

6 
44 
47 
95 
54 
19 


1960 


High Low, $ 


Div. Y'ld 
R'teDecl6 
¢ Company 


7 2.40 
1.20 ¢4;Imperial Oil 

*.1742/Imperial Tob 
3.8, Do. 6% Pref. 

Indust. Accept. 
Do, 4'2 
Do. 442 
Do. 5 
Do. V ¥ 


2.8 
3.4 
2 


5.0 
48 


«ptf 
5.2 % 


9.8|Ingersoil Mach. A 


John .. 
Bell 


Inglis 
Ingram & 
5.0 Do. Pref. 
-|Inland Cem 
Inland Chem 
land Nat. 
6.1, Do. Pref 
Do. Warr 
terior Brew 
ter. Bronze 
Do. Pref 
Inter Nickel 
iInter Paints 
1.20 6.9 Do. Pref 
NEW Int. Paper 
NEW Do. Warr. 
04 Ul Do. P 
Util 
Do. Pref 
jInterp. Bld 
Do. Warr 
50 'Interp. Pipe 


ao fdt 
5.3) In 


6 


1.40+ta.15 Int 
22.00 
8 


65 


*2.30+ 


Interp. St'l & Pipe 
Foundation 


6.5/ Invest 
5.9 Do 
..| Invest 
*75 ‘ Do. { 
«-|Iroquo 31 


2.40 
3.00 


*.75 


Pref 
Synd 


Imperial Life ... 


Pf. $50P. 
$100P. 
Pref. 


Pf. . 
Gas. 


B 


“Pia 


Last 
. Dec. 
Sales 


Week end. Close 
‘Dec. 16 or 
High Low Latest 


325 
25490 34! 5% 
7629 27 3\@ 
" 
44- 
45 
93 
53 


19 


o 


131 


bo URS ae wD 


a 


3690 
100 5'3 5s 
4395 4.10 4.00 
n B87 Al4 
12 1 
15% 1 
B1.05 A2.00 
4.20 4.10 
16% 1644 
1.00 1.00 
3.60 
91 


5 


4.25 
165% 

1.00 

3.60 


5376 
3270 


150 


1715 
100 


3, K, 


*97'% Ja Pub. Se 
7 00 67 Do. Pref 
Jefferson Lake 
jockey Club 
Do. Wart 
55 5.5, Do. 5 
Do, 6% 
Jehns 
6.2\Johnst 
4.4 Keil. Doug 
Do. A War: 
| Kelvinator 
La Comp. Fo 
4.4|Labatt, Johr 
La ze Cen 


10 4.3 


1.30 


Do 
VS 
ewis 
oblaw 
Do, 
Do. 
Do. 
oblaw 


Bros 
Comp 
(B 
Pref 


“38 


Do. A Ist Pref 


Do. B ist 


Pref 


; Do. 2nd 
Loblaw Inc 
Locana Mir 
Lochabe 
2.3,M. Loeb Lte 
ion, Hose 
Do. tA 
3.0|Lr. St. I 
3.9, Lowneys 


Mackin Steel 
Do. Pref 
06 Maclaren 
2|°.19 06 Do. +B) 
20 + *aa.42|Macileod’s A 
60+° 


9.00 4.3 


*.19 


Magnum Fund 
4.6;\Maher Shoes 
24 Mailman Corp 

3~«=— Do. Pref 
38 Do. CGC. C 
Man. & Sas 
Do. ‘B) . 
6.3;)Man, Sugar 
4.3,/M. I 
4.0 May Leat M 
Do. Pref 
Maritime T 


40 
6.00 
Gardens 


Melcher 
5.1 Do, Pref 
Mexican Lt 
Do. Pret 
Mid Pac. Gre 


: ¢ Ind 
dwest Ind 


9.8 Milton Brick 
j;Minr & Ont 
litchell, J. S 
Mitche Robt 
Do. (B 
Mod. Contain / 
Molson Brew A 
Do. ‘B 
Do. Pref 
VMolvbdenum ,.,. 
; Do 
44 Monarch 
Monarch 


2\*.50+e8 
s 1.00 9.0 
14%4 1.00 6.8 


Wa Py 
2 00 
Knit 
x) + “eal dD 
80 1.6 
1.00 35 
1.43 8.4 Mont, 
*§0.8 Do 

1.40 Mont 

75 Montr« 

M 


Monarch Life 
Montreal 
Refrig. A 
‘B 


*.30 


Northwest 
3 Northwest l 


7 


’age Hersey 
’aton Mfg 
Do. Pret 


Paul SS 


rp 


Pr, A 


Do. 4'2 Pre 


Locon 


Pref 


Pfd 
M’'Mil, Blo & P.R 


Pre f 


A 


liv. Dee 


nbina Pipe . 


ist Pref 


2nd Pref 
St 


Do 
Premier 
50 Premier Trust 
Prem. [fron Ore 
{President Elec 
3 Price Bros 
Do. Pref 
Propane Credit 
6.9| Prov, 
Dou. 5% Pref 
Quebec Na 
Do. War 
Do. Units 
Quebec Powe 
Que. Telephone 
Do. (A) 
Do, Wart 


153/8.00 
2.00|*.05 


1.00 
2.50 5 


Do. 5's c Sr 


iinte Milk Con 
Do. (A) 


& M. Bear A 
4.0\Rapid Grip 
|Reichhold 
Reitman's 

Do. (A) . 
Renold-Ch. A 


6 110+°10\R 
13%) .60 
14%4/* 30 
14%/* 354 *.05 
1244 * 35+ 05 
i6 110+ .20 
80 4.75 
6 |River Yarns A 
Do. «(R) 


13. [1.00 


8.3) Robertson z= by 


Tranzeport. 


5.3: Reynolds-Alum. Pf 


5050 


99 


1200 


365 


2990 


2% 


2057 
910 
2430 
nil 
450 
830 
ni 
4095 
200 
ni 
12 Bla 8 
3.00 3.00 
6'2 612 


3560 
nil 
2750 
25989 
5040 


B15 
Bl4% Al6 


ni 
nil 
nil 


ni 
nil 


200 


190 aed 


180 
170 


High 81503 ] 
1958 ow 10) 44 


| 


Siem 


160: —_——_——— 


Base metals 


150 
140 


50 


40 
35 
30 


re 


al Western oils ee the 


ona High (44,04 
se pee 


rp Trading Volume 


Millions of Sha 


4 


66 





Hil 


Div. Y'ld 
R'teDecl6 


1.20 
1.00 
80 
549/100 
30 §.40§§ 


75 


7.3)P 


WHIT 
HUTT 


61 


30%, 1 00+ %.: 


.+, Wainwright 


25 
6 0 Roval 
../Ruby 


6.7 Sang 


*a0.15 
-.|Robir 
6.2)Robinson 
6.5 
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2nd Pf. . 100 
ison Cotton 
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Do. 534° Pfd 
Rolland Pap. A 
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Do. Pref 
Royal Bank ee 
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5 Pf 
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2 Sa 


ice Gas 
ada Shir, H«¢ 
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Do > 
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Sidne. 
Siiknit 
Do. Pref 
silverwoods A 
Do B 
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I ( 
Trans-Mt. Oil 
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Do. Pref 

Do, 2nd Pref 
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Jan. 1 
Jan .1 
is Jan 3 
30 Jan. 3 


Abitibi Pwr. & Pap 
Do pf eevee 
Acadia At-Sug. ... 
Do cl A pf 
Administration 
& Tr. .... 1.50431.00 
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H, B. Riwy. ss 
Do 6% pf ee 
goma Steci .... 
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Am, 
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Dec. 


25 
75 
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Am 04 
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$stk. div 
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50 Jan 
e Jan 
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Dec. 22 
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———— December 24, 1960 THE FINANCIAL POST 


oe N Range Last Week Ending i Range Last Week Ending Di id d D ] d 
Mining Stocks 1960 Company & _ Dec. 9 Dec. 16 Bid and Ask quotes of Toronto and 1960 Company & Bec. 9 Dec. 16 | * ividenads eciare 
2° ee ee ee Ce ee ieee Montreal exchanges up to press time ees ee eee ae ee ee ee intent (CONTINUED FROM PAGE 18) 
WEEK ENDED DECEMBER 16, 1960 i i aaa : : - scala anaeeeccotibniod cipal litem ‘ eats esate 
nents 3.25 231 Howey Cons. 1200 247 250 2.35 2.50 are published on page 1% 6.05 Dome ...... 6550 650 665 650 6.65 — tw we a hee we 


Last Week Ending 51.75 43.00 Hud Bay 3.00 3831 45.00 45.75 45.00 45.37! 7 80 Dom. Lease. . 1500 a9 -90 A 60 
- — Company & Dec. 9 Dec. 16 12 06%Hugh-Pam . 800 .08 08 08 ‘08 | Sunes vai Week Ending ) 00%Dom Min‘is. 2000 .01 01% 014 01 ‘ ee payable record —_ payable record 
' 1 i 1 ydra E 720 27 2 27 . a 56 1 ynalt BH ‘ 35 35 : ee o 
Migh Low Dividend ($) éSales High kaw Clase 42 24 Hydra Ex. 7701 26 27 26 i 1960 Company & Dec. 9 Dec. 16 | “: _s bem Sich ade “ae ‘i a ; 45% Gt. Br, & Can N. Slater pf .. $3 Jan. 13 Dec. 23 
aces — i, J, K, & High Low Dividend ($) Sales High Low Close ; Olgbast Cdn 1800 1% 012” 0134 01% | _Inv. Corp. .... 14.00 Dee. 30 Dec. 9| Sobey's Stores A .. .10 dan. 14 Jan. 
40 09'Abacus .... 13949 10 10'4 = aie 50 .25 Inspiration . 7100 .30'a  .31%2  .30! 31 ie or latest : 02 Edoran, eats 4500 024 02's 02 02 oie Pap. ees 2 Pg a Ese = oo 2 eee 10 Jan. 14 Jan. 
ao oe ~ Joes” a To ae coe. ee 08'2 Ya 0814 S$ Sturgeon R.. 4100 . 18 616421644" 259 Farko..". 3400 279 «278 «271 271 | Gt Lakes Pwr. pf 31 Dec. 30 Dec. 1] _ et Place : Jan. 2 Dec 
16% : stra «. 3150 280 295 2.85 290 13% .04 Int Molybd'm 15100 . 05 ‘ : ‘ Sudbury G., 8100. 06 04" | 9 Ft. St. John 600 1.00 L. 95 95 Gt West Garm. pf .15 Dec. 31 Dec 15 | Societe Nat. de Fid. Dec. 31 Dec. 
~~ oa anyneete arr a 6 1° 10 87.50 _, int Nickel : f Sullivan .... 5950 40 31 3 24 330 French Pt “pf. 1695 3.30 3.6 3.30 3.40 Gt West Life - 1.25 Jan. 1 Dec. 16} Somerville pf .... Jan. 1 Dec. 
7 - gees -- ; ; : 46.75 — 90°11 .... 25584 50 ‘ 12. Sunbursta ... 13850. .20 l7'2 13. Futurity 2600 15 1 16 16 | Greyhound Lines So. Am Gold .... ¢.15 Dec 30 Dec 
7 , 2 nal nt FF i ‘ : : of Can ........ .183 Dec. 31 Nov. 30/ Southam Co ..... .20 Dec 28 Dec 


.78 42 Agnico *.06 , 45524 .39 61 37 58 1.75 63 Irish Cop, .. 19440 . 72 6S : Sunshine ... 666 08 05 





5 Jan 
io Do 0% pf ....0«. 150 van 16 Dec 
07 02'2Gaspe ....... 3400 04 . 10 Apr. 29 Apr. 15| Stafford Foods .. .10 Dec. 31 Dec 
- 7% “en 01 eee a “= se +. .20 Jan. 16 Dec. 31| Stand Pav. ...... .20 Jan. 2 Dec. 
2 é aye . 9100 12 : 1 3 2 56 Gen. Pet 250 : : 1 7 | Stand. Radio +» 20 Jan 10 Dec. 
a 11 04'2Tache Lake. 3000 : ® Hahn Prass ....... .18 Jan. 1 Dee. 7/° Tle sree 
14 06, Jellicoe Te 34000 a -  Pareckits i s108 ‘ : 52 1.10 50 aa A ; a ake aon : a Sb WP iss. 22) Jan. 1 Dec. 7{ Std Struct Steel . .15 Dec 28 Dec 
S Bhmte Gs 5 36 Do. vt. ... 3000 . ‘05 Ot Golden Bec, 00 02% 02 O22 2. | Halton & Peel Tr, .18 Jan. 16 Dec. 20 | Stanficid’s Lid. A. 30 Jan. 18 Dec 
7 . MG. : : Be 12 Tayl oa 500. ‘ olf lg “ah Sia —* ne ’ : 5 2 Ham, Cotton 5% pf = * ‘ ean. os ec 
is ike a tows sen ‘ 05veTazin.. .... 5000 el sane at fae. ; ; joes com. ...... .... 125 Feb, 15 Feb. 6| Stanley Brock 15 Feb Jan 
ny Se Renin Saabs ; : i 55 T.-Hughes .10 14368 1.63 5 205 "Gono 8 70 | Hardee Farms ist p 1.63 Jan. 1 Dee. 9| Do B veseeee ol Feb Jan 
260k 1053 Ee cAddion’ 60 Sikhs ; f 25 Temagami .. 3090 3 10.00 700 HieTower *.80 925 Harding Carp, 15+%.10 Jan. 1 Dec. 15] Stedman Bros... 30 Jan. Dec 
380. 15 --Addis'n .80 31565 ee ; 7 i 14 Territorys 25760 6 1 : 12.75 5g) cee eg ( a 7.60 Hinde & Dauch .. 45 Dec. 23 Nov. 30| Steel Co. of Can. . 60 Feb Jan. 
2 1 s Kilembe co ae 30 5 § 5 : ‘4 ‘43 Thompson .. 18600 ‘ ‘ 7 7 ho Home A .25 ° 05 Do s ae 45 Mar. 24 Feb. Steetley of Can pf 112s Jan Dec 
10%; At Bk. Min me ‘ i 03 Tiara .....0. 14616 . ! | 145 A ‘a 8.70 : Hollinger Cons. Sterling Trusts 5073.20 Jan Dec 
10% 06 Kirk, Town nil " 9 1 04 Tib-Explor. . 28600 at 14.50 70 Hud Bay a a GM 5; 0642.15 Dee. Dec. Superior Prop. pf 35 Jan Dec 
62 .03'4Kontiki Lead 1000 ‘ \ 0: 31 Tombill ... 2010 13 4 | Home Oii A 2 12) Jan. Dec. 2| Supertest Pet. com. .02) Jan. 15 Dec. 
j od 1 econ = : 25 Jan Dec 


55 34 Akajtcho .... 4920 .45 ? 41% 320 ©6145 Iron Bay ... 1100 80 Sylvanite G. H Grouped Inc. Shs. 44.05 Dec. 31 Dec. 15| So. Can. Pwr. ... Feb 
62 30 Iso M. ..... 25900. 50 . 20% °06+4$ ... 27832 30 f ’ ; : G * Wine A. 10 Jan. 3i Jan. 
87 22 Jack Waite . 31950 .: 28 #.01 03"5 

1.40 76 Jacobus ..... 9325 84 T, U 


074 03%Alba ........ 5000. 08 04 04 
20 O3'2Alscepe ..... 5600 04 tv) 04 05 
26 16 Ams!. Lard... 6500 .16 37 16 16 
Jl 05 Amal R.M. . 11387 05 07 05 05" 
4 02 Amer’m . 1900 02 03 02 2 02'2 
85 33 A. Neph. *.06 14800 .40 38 33 38 | 
ba 31 Anacon ..... 333 43 42 4242 | 
13.12: Anglo-Hur, .50 260 50 05 8 05 
27 ; Anglo-Rou. . 19000—ti«s 14 14 14 
35 O7%2Ansil . - 741300.—(i««; 18! AS 18 
08% 02 Anthonian 0! 03 03 03 | 
07 03 Arcadia warr. ‘ 03 03 03 | 
1.02 65 Area ....c0.s p 72 12 72 
ay 06 Arjon ...0... a 07 06 06 | 
.08 03 Arr .... f 03! .03 03%4 0 
60 25 Assoc A’cadia 20370  .3: 32 27 a 02 00'4Koot. Base nil ‘ 4Y,Torbrit S$ 
1 ; . : i 10 g ' “ nana S. : ‘ : 3 ‘ : 56 5 : 
2.10 06 At. Coast Cop. 20150 4 Me +01 43 10 Kopan Dev. 33050 11 vs ‘0S Torwesi ... 4300 t : | 3 06 Israel Cont. . 300 = .06 t 4 | How Smith Pap. . .30 Jan. Dec «= Do 5% 1: vs 5 Jan. Dec 
12 02 Atlas Sulp . 2183 .02 d H nas 27.75 17.00 Labrador 25 5 2 : 06 Towagmac 1000 1 i 2 13 Jump. Pound 5000 13 § Do pf .... 50 Jan Dec. Switson* Ind, ..... 3 Dec Dec 
9 05 Atlas Y'fe . 500 s ae a 2 tit $5 L, Dufault .. 18516 ‘ q | ‘10 Trans. Hes. . 12000 . 5 x 2.1 18 Jupiter ..... 1000 5 : : 5 | Hubbard Felt .... Jan. Dec. | G. Tamblyn .. .20+%.25 Jan Dec 
14 06 Atlin-Ruff, . 6500.0 yr a > ae a, ee 06 L. Lingman. 7450 3 .09 : a8 Thor 25850 ‘ 01 Kenare ...... a 4 : DoA. -. 8 Jan Dec | Do pe . : Jan. 3 Dec 
.21%Augustus ... 53523 . 4 a 2 : 10%L. Osu .. ‘ 1000 | 20 Tribag 1500 , : 34 14 Keno. 10500 1 p t ‘ Hughes Owens A. .20 Jan. 16 Dec, 15 | Texaco. Can, pf Jan Dec 
05 Aumacho ... 11600 06 05 - : 3.30 L. Shore .. 1875 3 : - 06 Trinity . 3230 ' 1.00 Landa *.02'2 ni f f : Do B . 05 Jan. 16 Dee. 1 TO COM, ccccccte 4 Feb. 28 Jan 
05aAumaque ... 28500 06 ‘a 06 2 75 La Luz . nil. ; rr Trojan Sts: 2000 ‘ " ‘ | 02'4Leamac oe ni ‘ 3 Do pf ae ‘40 Jan. Dec. 15 | Timed Inv. Fa. ... Dec Dec 
2.21 Aunor .16 .. 120 85 77 12.44 2.95 Lamaque } 20 : 53 1 .05 Ultra-Shaw.. 20608 1 | 02 Leduc Cal 9600 =.02 K 03 Huron & Erie Mtge. 47) Jan Dec. Tor.-Dom, Bk. ... Feb Dec 
B 45 Langis Sil. . : 7 aa : , .16%gUnion ‘Min. . ri 1 1 25 Lloydminster nil . #.18 ne. Bacie 45 Feb tiem Tor Gen. Trust .. Jan Dec 
26 Latin Am, r 3 40 United Asb ’ 18 05'aLong Is P.. 20000 . 06 5% | ion tay aide Gh a Geax rien, Tor. Iron Wks. A. .15 Jan Dec 
09 Baker Tale. 3950 . 10 | 1.32 Leitch G. .06 : Un, Keno — .37 Lone Pt. Gas 17800 : mp. sv. 9140 ps a ~ len’ jg | Tor. Star 6% Pt 
03 Band Ore .. 5000 03 04 Lencourt ... , 20.40 +.°.04 f Bo 61% PE .+e.0s > ot an. tg | ist D...... .15+61.00 Dec 
19 Bankenoe .. 9320~— (i 3 31'a 32 02 Lexindin .... d ay 09 Un. N. Fort 49% 13 11? E M, N Do 5i% pf_.... . , = Do 6% cv. pf... .75 Dec 
07! kfield 4500 1% 11 11'% 02 Lingside «++. il : ; tees ‘Can. Do A & B .... - . Dec. 15 | traders’ Bidg 
Yetsankfield ... 450 ! i : : Upper Can 1 aMarigoid ... 3500 : : Do $2.50 pf : Dec. 2! ; 
1.30 Barnat java: Ree § 64 1.68 : 06 Lithium ..... 3 f 87 * 03 ee 6700 4 1! : nt Marve nil ‘ 7.8 a erdoes SNe D. : Assoc. .... : 40 Jan 
aa: Barvailes a 2 A03'2 .03 1.60 Little L.L, .. 2 : 9: ‘003,Utice ....... 20500 1 | : atvare. ce SASGO + 9% ‘ snp Life Ass. . 7 oan. wee Traders Fin. A&B 60 Jan 
5 r | é I Oil 30 : Dec. ! . 
Barymin *.03 2100 33 37 37 . 19',Lorado Ur, . 187: § s s a nit 25031 | amp BA sores « ‘a . ecto Do 5% pf ...... 50 Jan 
‘Base Metal 25895 071% 0714 | 01'4 Do. warr. . ; | Medailion 9030 1 ; . Imp Tobacco 125 Dec Nov Do 43% pf 112) Jan 
°6 2 se etals . 3500 08% 09% | O8%Louvicourt . ‘ i ; “04! Melton ...e.. 1000 ‘ a Industrial Accept. . .45 Dec. 3 Dec. § Be A ‘Rts ’ * 100 Tans 
‘06% Bateman ll 17500 7 062 07 07 Lyndhurst .. 4600 i 3 02'4 61 Van'da ae 01 Ol'2 35 Merit os e108 ‘ : . Do 44% $100 par 1.124 Dec. : Dec. 9 io 8 ks... 180 Tan. 
02%4Beatrice nil 04 N21 : 06 Lynx Yk. «. 16500 , ; ; i a1 06 Vanguard ... 1: 07 06 : 3a Meerland 1000 : . ; ; Do 4% $50 par. .564 Dec Dec Trans Can Corp. Fd. jan 
06 B'tie-Dua. 26700 07 07 30.00 21.75 Ventures .50. 22 29.25 30.00 25 Midcon . 3700 we : | Do 5i% pf ...... .683 Dec Dec Do 41% pt J 
re a “ Se rete 43 45 M 94.50 87.00 Do. debs, . 2 50 | 90.50 50 | 29 1344Mill City .. 1500 1 1 } 2 | andustrial Mige. .. 2.50 Jan. Dec. in BG Of «....., dre 
cece tien an at 05 40 24 Vespare ..... 28 ¢ .29 27 4 2Mill Creek « 500.0: : 8 line. Mach, & Do S% pi ...0ore 28 Jan 
43 sel ne ae 33165 5 45 50 1 5 ane 1.60 12 ViolaMac ... 300 75 75 72 1 Mollusca 4 . —. oar. 124 Jan. 3 Dee. 18 Union hece cee 10 Jen 
43 Belcher rs &: oes 3.1 40 12+°.03 . 1300 3.00 90 18 06 Virginia .... 337 08 07 04 ‘ : 1.25 Nat. Pet.¢ 8100 ‘ : s Do-4% pf ....... 1.00 Jan. 3 Dec, 1! se and | . : ae een 
14 Bellechasse - $ ! ae 33 15 MacDonaid . 18650 22 5 22 1 6.90 715 Waite Am. .80 25 75 «6.00 «=65.80—s«#B Native ...... nil Ingram & Bell p 15 Jan. 30 Jan Do bi% of "Wal a 
eee 500 : 03%2Mactie ...s0. 2500 .04 03'2 .03'2 —.03! 1.25 60 Wasamac ... Mes 85 Al.00 N, Concord . , 1650 inland Cement pf. .60 Dec. 29 Dec. 12) uy “Corp. B lis 33° Feb 
ooo” 1100¢ ‘37 53 00 Macleod .... 1850 10 1.14 1.06 10 03 Weedon M. . 04 03 03 3s 8 N. Cont .. 20500 : 25 : 28 Do ord weceese 06 Dec, 29 Dec. 1: D A 5 oe oe Feb 
BO Bethle M ee. abe f ws > Mad RL. 0414 02 Wendell __ 24000 02 02'4 02 5 .19 N. Davies ; 9000 " ! Int. Milling pf .. #1.00 Jan. 15 Dec. ; = i _ : ee ° = A 
‘Os Bible k, 16200 5 0! ae 7 10+°.05 7490 4 2 97 2.90 12 07 Werner Lk. . 10000 09'2 09 09 , N Richfield : ns 2 Iniand Chem. pf. , **.30 Dec. Dec Union G + eee +3: Feb — 
42 Bicroft . -... 27914 48 ‘ O4%aMagnet? .... 7000  .07 07 06 ' 15 05 “West Ex. ... nil. B05 A.10 12% N. York 1000 . Int Bronze... :. 15 Jan. 16 Dec. 22 | Union Gas... 121 Feb. 11 Jan 
>’ aeons race. Sees : Gf ‘ 01%2Majortrans . 5000 02 01 0142 0142 0542 .02 West Mal. .. 10300 .02'2 03 02 ay | ..13 2Northcal 2000 : Do 6% pf ...... .37) Jan. 16 Dec. : Se Rie ae A al “ 
07 Bidcope .. 36 9 a S f 71 Malartic .... 4250 .76 76 75 Pa 04 West Min nil B04 A.06 |} 2.95 5 North Can 1920 1.51 i gare Do 5ive pf 69 Dec. 31 Dec 
0444Black Bay . 15000 .05 6 ‘ 03 Maneast Ur.. 1000 04 04 04 | 30 124% West ne se aan 2s a ¢ ‘ Do. 54% pf Int Paints 6% pr 60 Jan. Dec 5| Un. Fuel Inv 6% pf .75 Jan Dec 
03 Bordulac .... 7000.05! 0 : ‘ 28 Manitou-B. . n B.33 45 | (06 ‘0S Westville ... ah. ok. B03 A‘04 27.00 19.87% +8137 ‘ ‘ ° 24 25 Int. Paper 2% stk rye — : nee Un, Keno Hill M.. .10 Jan. 24 Dec 
03 Bornite .... 2300 : , ; 07 Maralgo .... 15000 .08 07 07 64 90 Willrov 21 af 1.36 1.24 1.04 Do. warr. . 1200 : j Int. Power ... 2.0 Ce ( Un, Towns Elec. . .20 Dex Dec 
33 Bouzan .... 28250 d . 3 20 Marboye 27620 25 25 20 , 05 26 Do, warr ; "B00 ’ 35 30 02 2N, Cont 2000 Inv. Bd. & Sh pf 3.00 Dec Dec » | Universal Controls 4.07} Jan. 31 Ja 
455 Bralorne-P. 40 7355 6.1: 5.95 a 13 05'2Marcon 8000.07 07 062 7 17 07 Wiltsey C6. 19500 08 ( 08'5 Of 2¢ "Northland 27440 1 Invest. Found. ... .60 Jan. Dec Vandry Inc. A . 10 Dec. 31 Dec 
18 Broulan . 7100 56 Ma J * ” "9 § 9 et ’ , aie “ 1125 5 | Do 6% pf ....... 75 Jan. Dec. 15] Ventures Ltd 25+3.10 Jan. 31 Jar 
4 2 1206 . 56 laritimes - 164300 70 -72 68 08'2 04%2Winchester . nil 5 A.06 | 09 aNuco ‘ 1125 NPY Pub. Ser. Ltd 30 Nov. : : ba . 
2.60 Brunswick .. 1200 : " , , 30 Martin McN¢ 214400 36 42 36 3 09 Windfall 2000 10 10 rT) 2Nu-Ridgeway ni ks 3 A.05 ee eee EAE, ae SR, 8 RON, oe) iat Ltd. 2... .ss000 20 Jan Dec 
05'4Buffadison . 7500 2 3: 06 Massval 1150 4.07 09 06 ‘ 00%Wpg. R. Tin gre : ‘Ol Do pt iss. : 1.75 Jan. Nov. : H. Walker-Good. 
: $ eos é 08 nil . 1! snkine ros 5 : 1 A = , a 
1.28 Buffalo Ank. | 3600 9 d Ls 05 Matachewan 500 .06 0612 0614 01 Wright-Har 1775 03 oO, P Jenkii Bros. .5 te ce at) = ” & W. .... ++ 35 Jan. 16 Dec 
04%,Buff. RI. .. 24000 : ic ae 05 Mattagami .. 4325 610 6.05 5.90 : ‘ 15000 .27 ; DOR ee ee: tae ee Dec. 30 | Waterloo Tr. & 
3.90 Bulolo .50 . 5410 4 F | ’ .0542Maybrun . 9400 06 06 06 Ta & Oregon N.G.. 5194 1.35 ' 5 : 7 2 steno 321 yf ae Pg _ Savs. ..e-.. 3543.10 Jan 
05 Bunker Hill, 17500 . f ‘ 00 Mcintyre 1.00 2436 26.50 27.50 26.50 23 gs : : a a B90K ; - | John Labatt ...... J2s Jan uc ? | West Koot. Pwr. & 
06'2Burnt Hill .. 13150 15 McK. R 2340 7 7 5 . 10'2Yale Lead .. 4300 ¢ ! Pac Pete... 8295 9.45 : os Alf Lambert Inc.A 20 Dec. Dec. 16] Lt. pf Dec Dec 
05 Burrex secs. 500.08 ! ; ‘“ilidindes ‘tan ‘a i a 04'4Yellorex .... nil 25 Do, warr. . 840 5.40 ¢ ( Do 63% pf ‘59 ser. .32} Dec Dec. Gest. Ase te ae dans Dec 
Cc ‘24 McWatters 10200 28'4 30 “98 83 Y ke Bear .. 14680 ) 1 | : oe ; see. eeee a «: Do 3‘ pf °56 ser. 25 Dec. Dec. West, Can. Steel .. .15 Jan Dec 
‘ 1$ Mentor Exp.. 1150 16 19 15% ; : 56 H, SG Young 13650 . amol ae ase 43 Pe: Lambton Loan ... | .80 Jan. Dec 5] West. Grocers A .. .50 Jan Dec 
Cabie .... 268301 1 12 : | f 45 Merrill Is... 4250.47 46 45 3 ; ee oe oo +s i ha as 0 1 I Lambton Tr. ..++. A po Dec. Do 7% pf ...... .35 Jan Dec 
Cadamet «... 7684 7 ‘ 7 08 : 06 Meta Ur. «s.. 18000  .07 08 07 : oe peeeneOne wee 4 +. | a ae : 1 1 Lido Biscuit «++... . ec **++| Geo Weston A .. .17) Jan Dec 
.. 600 2! Vs 02'2 | 4: 15 Mid-Chib. .. 700 18 18 16 1 = AS Zenmac ..+.. 7300 «1! . . . : 7 aetna < ‘ i 10 17. | Loblaw Groc. J 5 | oB.. se 78 Jan Dec 
Camp. 10772 6.00 6,00 33 Midrim ..... 6300 .50 49'2 43 13 Zulapa .... Se aD Petrol... ... 12000 ; ’ ‘ sag reso eee es Wood Alex, Ltd. . .30 Dec Dec 
Actes) (Se ; + <3 M_ Loew's Do 6% pf ....... 1.50 Jan Dec 
: Dec 
Dec 


Camp ie .07 Midwest . 2000 10 O82 0842 2: Phillips 200 3 3: ; 1 ‘ - - ' 
35 -. 1400 15.00 15.75 7 03'aMindamar .. nil ea B.0342 06 Oil Stocks 8: 2 cere <3 3 Pn x : 2 ata. stat 00 Dec Dec. G. H. Wood '& Co. Het 
Canada — ‘ 1% 10 37'aMng Corp. *.70 1400 12 12"3 12.50 00 xu | Ponder .... 11300 i ° gi S pe . 224 Feb can Jcmn Wood Ind. A 10 Jan 
oS ing.. 2500 : - ea oa = So 03%a sn oo Si 19> Meme? sc; 3300 «£12 q 1 Prairie .. 1300 BS 1.55 5 wo. iawney a San. Dec. 1: ne : Oe veyed aon _ Se 
an, Aut... 20088 , ; 112 40 Molebtaite . ian 83 es oat | 06 02 Albedena *.05 nil. 4 ; | 9 Prosper . a xs i hs Lucky Lager Brew. .62) Mar Feb Wool Comhing 18 Jan Dec 
Cdn Dyno 7630 5 53 1.00 55 Moneta *" 2909 33 68 65 "Rs 6! ..36 Alta P, Con. 5000 .40 : 0 Provo ..e.s.. 22490 1 3 | Maclaren Pwr. & Yukon Cons Gold éstk div Nov 
Cdn Mal. _ 22300 :: ‘ ; | 25 05 Monpre ..... _ nil B05 ./ 01 Aldina ....4., nil . . | Pap A . $8.19+3.06 Dec. Nov VM OAUR weuvel sso 43. ae ae: aie 
Cdn N. Incaé 20142 8 70 50 Mt. Wt Tron 39687 5 60 ° ry 36 1344Allied Roxana 1000 15 Do B ..... §§19+%.06 Dec. Nov | Do pf as0dn 5643 Feb 1 Jar 
Cdn N'west 80722 } ‘ : 59 23° Multi-Min 3500 . 33 2 | 320 1.35 Alminex ... 6370 : 05 O1!2Que. Oil D f.01 | Madsen Zenith Elec . 04 Dec 39 Dex 
Cdn, Thor . 2500 3! . 96 38 Murray M, . 3 37 3 | 06 02 Amalta .... nil... 02! ‘ | 09 05 Quonto ... 2183 06 RL.G.M. ... .05+%.05 Dee Dec. 
analask ... 9720 2 ‘ : y cae . : 12 05 Amer. Leduc 32854 11 04 Ranchman's O. 04 Mailman Corp 4¢—Stk. divd. of 3 com. shs for ea. 1 
SANGIN «.coce 6800 I 2.90 200 Amurex ... nil . 1.50 .75 Ranger a 6000 cae : 5%. pf -. 1.25 Jan. Jan com. shs. held. 
Sandore oe 1948 0815 08'2 -65 30 Anaconda .. 500 4.3 q 06'% 03 Reef Explor 7500 .03' 2 | Do $1.00 cum. pf 25 Jan. Dec. | 
Ss = .07'2Nama Cr, 3700 } 14'3 07 Anchor .... 7000 = .07'2 05 .03 Renfrew 600 0478 : <a w ; a8 Mar. ! Mar e—Initial 
t—U.S funds, ¢ Extra. 
*—The ex-dividend date is usually at 


4000.2 27 7 ; F. W Horner A ., .12) Jan. Dec Do ord. 





Dec. 
Dec. 
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aes 


Jan 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 

Dec 
Dec 

Jan 
Jan 
Jan 


«Tt ee ee ee me ot 


w 
RS me ee OF 





Drs 


wn 


Se MDW uwDwes 


w 


an-Erin «.e 20664 $7 31 53 4 . ee : < ‘ : 
anaramna «ce S008 : 10 12 03 Nat. Ex. ..e. 3900 : | 7.60 5.00 Anglo Am.*s ik as <x 2 10 .03%2Rocky Pet, 8806. 0342 IR actos kal Jun Jun. 
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} c’ 1100 oa | 03 N, Jack Lk nil A.04 : : 9195 rf Pee 2h: ee oa : ees Mindustrial Corp 30 Dec, 1 00-3 shs, of 3% non cum. red 
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Disc'y .24 5970 3.65 ‘ 03 Norgold oak 1500 ( 03'9 03 . Do. we. 3000 7 - a Moore Corp. ...... +.20 Jan. : Dec. | ond Montreo! exchanges, Ontorio Securities 
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Monpas . nil B.04'% 5$ .26 Northgatee .. 31886 48 3 ‘09'4Clayhar .. 1100 
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Que y) | 3000 04 o4 oO P 40 Crusade ite aren ; = . 1960 dividend rate or payments eAfter partial assets dis- | Nor. Mach. Wks. pf .1375 Jan. Dec 1 CANADIAN DYNO MINES exercising 
Red Pop. 4500 04's os O4'2 ) ’ ; , a te | tribution +Dividend action deferred. eStock dividend. | Nor, Que. Pow 40 Jan Dec. 31| OPtion to buy one million shares Lorado 
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“22 Rae ear 6200 08 z 2.05 35 Prospectors . 268400 35 143 1.26 1.32 ical an aieieiieemel — Corbys V . , 
08 04 Duvex ° 14200 o4 % 08 03 Purdex 6000 03 04 03%, 04 si dah Wwealsel Reitmaits (Can.) GAVA NICKEL MINES, all shares in 
Lta savas ene 10 Feb Jan order to cancel charter; JOMAC 


04'4East Amph. . 23500 .05 : ° ’ ; 
. ; 12300 1.60 Q, R Industrial Stocks MINING ‘ Do A eons * 10 Feb Jan. 1 MINES, 15,300 shares; MILE 18 MINES, 


Dec. 49,630 shares; NORSCO MINES, 10.180 
(CONTINUED FROM PAGF. 18) NEW HIGHS — 1960 Do 6 2 Bt 30 Jan. Dec. 2 shares; NOVA BEAUCAGE MINES, 
= Io $1.60 p oae8 25 Jan 


= oe = eae Dec. 3 48,400 shares; ORMSBY MINES. all 
Range Div. Y'ld Last Weekend. Close Coniaurum at. Nickel Robinson Little ... 4 Dec. 3 Dec. escrowed shares; REVERE MINING, 
1960 R'teDec16 4 Dec. Dec. 16 or Falconbridge Ventures A. V. Roe pf 33 Jan. Dec | 145,460 shares: SICO MINING, 212.500 
High Low) $ ‘| Company Sales 9 High Low Latest Foradey | Royalite Oil pf Jan. Dec. § shares; SPOONER MINES & OILS, 
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; 90 902 § DG G0: o6:c¢cence Se. Bam Jan. | $165,000) almost doubled floor 


08 Genexe 14850 .12 1 2° 04 Rio-Rup. ... 67000 82 |4.50 5.0; Do. 414% Pref 
| space. Purchases in Canada total- 


i8 133 East Mal 
07 140 EF, Suli. *.10,. 12095 54 5 : $ 09 Quatsino oa 3400 10 
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06 Fab. Met. ... 5000 06 d d § 190 Que. Lith. .. 1580 00 

Falconbridge A’ 07 Que Man, .. nil . 

1.20+°.30 . 16005 35.50 é 45 Que, Met. .. 13800 65 


_ —_ - | Ceniagas Gece 





w 
Rese 


we 
-o2A9 = 
venae 
2 we 
Sent oe be gspans 





‘30 Geo-Scienté. 3X : Rix-Athabasca tg A ..| Do. A Warr. . 16% 16% 5 ols Sicks’ Brew, ....< .30 Dec Dec. 
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‘.\ilaaer 2. 2000 15 ‘ 1s ' 06 Roche M. . 67450 i 4 514/°.20 --|White Pass Yukon i os s 5 | ~ Atmtaen Leng Island Do B tens ae oe Nov ata roll $400 000 
03'sGlen Ur. .... 764003! 3! 15 Rockwin 11600 1 #43/°2.00 ..|/Willson Stat. ... 3 Anaconda Mill City T. S. Simms A ., .30 Jan. 2 Dec nual payrol) 1s ’ 


aGoldale see =—:1000 20 ' 19! 05 Rowan Cons 2000 5 : 26 \fe jWindsor Hotel .. i : 2s #25 Blue Crown Not. Pet . . 7 
Gold Lake. nil I 07 Ryanore .... 27500 510 Wpg. Win. Club. il . 51 | Can. Oi! Londs New Davies 
Gola Age .. 2500 .40 : 4.25) .30 6.1, Wood Alex . 5 5 De. wort North Cdn 
Goldtie ds re 22500 21 2 ' s ' 192% 5.50 5.9 Wood, G.H.25'a‘pf. nil o. : . 3 Commonwealth Do. werr. ‘ A * . ‘ ° 
Goldfields «. a1 i en ea a ae i. 221.60 7.1) Wood J. A. 350 : 2 Cons, East Crest Oregon Government a: Corporation Bonds 
ot ae ; : : i 5 oO. Pr ee ° vil ¢ + Pet Pear ia 
os arenes pata “7 a : : 8 San Antonio. 10485 : +50). ..|Woodford A. 40 5 Deven Pelner atone . 1 ; 
100 mendes *** 30100 1 ; : — : ia mane = er. oe ) +} +.30 2 Do. ‘(B) : : 20 10 = +.10 1 | Rou, tansaholde gece Government of Canada, Provincial, Municipal] and Corporation Bonds 
jranduc e 1 i : tell . : : e ? , ¢ - an . - ] 
ah. aarenaahedins nil 4 ' oe ae trate ; ; a és woods Mig. ; ani! 7 , A35 35 Golden Saturn Wasthates now range in yield from 4% to over 6% — higher yields than avail- 
: Scotia Gol il 197 oodwa . 2 % 14% 1 Crideil : 
+o. Great Falls, nil : 1.01 70 Sheep Cr. *08 5000 825. 370 Abe ay Se a aaa Oe ante 4: Cree able for many years. List on request — enquiries invited. 
he og Ur.. oe . 3.30 $5 Sherritt G *.10 10871 il $14! 60 6.9|Wool Combing .. nil .- _ B9% Al2 ; acai 
SaGuich > aM 0 50 9% Sigma M 2% nil i 1 00 York Knitting A nil . Bi30 Al.80 +¢.7 ae . NY ' , . 
— Gulf I wae saa ‘ ts d so 7 Silbak Prem 6050 2 a 18] } Do. (B).. . re nil = B.17 A.50 I B ] R d KIPPEN & COMPANY IN¢ 
7.25 Gunnar - 25498 7.4 7 as ; 43 24 Silver M 195322 37 $1'5/140 4.0\Zellers 200 35% 35 ; onc ede i ; : ‘ 
03 Gwillim I 8000 04 04", on 07 2 Silver R 7000 ' ‘ 47 41 . 225 49) Do. 4%2% Pret 4s ‘ 5 * 45% : mplions Established 1922 
; e — - 7000 03 . 03 so 32 see er Stand. 13600 3 2.00 2.00 16 7.4 Zenith 2380 1 2.15 Bonds Issues: Rate Year Call Price 
3 allnor 12 ni 1.70 ) 24 7 Siscoe *.04', 14895 *North ly Uemi 
a ’ > : ain : a hspan Uranium Mines Ltd., emoers 
18 He oe es - —— . " “3 ee ; R,-| 02" eU S funds eeParticipating divd siDividend action déferred eStock Gen Mtge Bds oa A ¢ E 
. ailar Mi i os sy 2 8 South-Du 1408 in' 12 divd eeinitial tLess than board lot sNote: When sales 3%4% ‘63 1 «$102.50 Montreal Stock Exchange Canadian Stock Exchange 
20 13 Hasaga / ee B16 A 12 04 Standaro G 809 a show nil the figures are bid. ask and latest sale tExtra paid in 1959, a Jan. 1 481036 é 8 
18 05 H'd of Lakes 16 0s ‘ § 56 12%Stanrocs 4245 »” x shown for record purposes only, does not necessarily apply to :960 *Northspan Uranium Mines Ltd, The Investment Dealers’ Association of Canada 
e = Hesdwey 5600 - om a pane - nil | dividend rate of payments esOn arrears ¢Paid on arrears. Gen. Mtge. Bds., ser. B 
ath ; 8000 o's 2s Star Land Ex nil § ttPaid or declared after stock split §Paid in 1955. *Paid or declared 5%4% ‘63 Jan, 1 $102.50 
1.80 1.31 High-Bell *.10 17350 1 Ae ad on 03\4Starrat O 1S900 ‘ in 1960 ttIncludes participating dividend 4s0n redemption 607 St. James St. W. MONTREAL Telephone: UN, 6-2468 
Hollinge ,  .% 03 Steeloy nil ¢Denot f i re th been filed with the T.S.E Y 4 ' ; 
Hh r , be : 10y ° ! enotes a Inancing agreement as e wi a ° » an a = 
W.87\% 19.00 244+°.36 .. 8185 2050 20.78 18.37% 19.90 13.28 590 Steep Rock . 24017 filing statement is available to the public on request. 





———————— December 24, 1960 THE FINANCIAL POST 20 
= ANNOUNCEMENT Sennen 


St ssesessesssssesessenesnsessesnesesttenneeneeess ee eseeeeettsesnsessnepseceeeseesesesen 


—_— j ‘ “xe a | ° : ” ! Grai Price } 
DIVIDEND NOTICES | ‘Foreign Exchange Rates | Market Bid and Ask Quotations = em | 
Stock Bid Ask Stock Bid Ask Stock Bid Ask Stock Bid 19, 1800 Week to Dec. 19, 1980 } 


= . Week Ended Nov. 20, 1960 Winnipeg Futures Chicago Futures 
Week to Dec 


’ - , bs " ! 
U.S. $ U.K. £ Montreal & Toronto D Fab 1 “7 xl Shor 395 Pow Cp 46) 46) Stest o 134 ae veuk froin High Low Crop year from High Low : 
Wed 97 d 10/16 ‘ Do2p 2 La I 2 300 xPrairie 140 162 xDo c 330 1960 fo fc Cle es 1960 for for Close 
: . ”7 Dec, 20, 1960 D Fary 435 4 xLar 355 360 Prem T 1633 Do p 93. "ion Ww eck W eek Dee i Low _ Week Week Dec, 19 | 
Thurs, 97 27/: 16 1 r 3 30 xP Iron 2 220 xSwitsn Oate | Wheat— 
Fr 97 97/2 16 Stock Bid Ask Stock Bid Ir 5 «Land: 178 xPres El 9 xSylvan ae 3 74 Dec i 751 903 Dec. .... 2.072 2.044 2.043 
rag a xAbacus 8 10 CBnkC 572 5 fag 7-4 d xPrest 445. Tmbin 244 23 it Mas ae 954 Mar. .... 2.068 2.054 205) 
Mon. 97 29/3: 3/16 Abitibi 384 383 C Br 43) } ; 3 ¢ Am 38 Price Bros &4 Do p 39) ‘ , . July ee ‘ , 4 2 943 May .... 2.03) 2.024 2.02) 
Do p 232 ; CB Al 8) OB 4 . Se ] | xXPros A i 119 xTancord 300 : Haslevas 822) July 87 854 1.854 
Tues. ...04, 98 1 16) ac-atl «133 xDo A w 230 24! sci 10 ? Laur 1] xProv G 191 xTaure 52 | sas. ee ‘ ‘ ‘ 864 Sept. ... 1.89) 1.872 1.874 
hw 97149 Do A, 19; 1 xDo Bw 225 ; ‘ 35 J 2 Prov Trns 14 ‘ xDo vt 49 4 Mie... of 9! 9: Corn— | 
PVE. C6505 Sie -97 142/160 80 Bon a CCanA 13 13} Tar 14) 2 |  Dop 5 48 Tay CP p 9 ic dale ‘| 5g] 1-134 1.00) Dec. .... 104) 1.031 1.038 
U.S. rate reported by c of xAc Ur 54 C Cel 234 2 ] 1s ei ] xPrdex 3 xTeck-H 163 ’ ae ! 0S Mar, ,... 1.092 08; 1,083 
i 5 Rye— 093 May .... 1.1! 12 1.12 
1 
1 


‘anad xAcme 124 1 Do $1 19g 2 Tex er xQ Ascot - j xTemag 138 ; ‘ 
THE CANADIAN Rng . Adml 10 1 Do $175 32) 3 sevy 2 22 xQ@Q Chib d 1 xTe it 163 174 | § Dec coos 9° 9i SO aces 3 14) 14) 
| U.K. bid rate reported by xAdvoc 5 2s C Chem 5k Ob ynal 54 »Wis Br 7 .¥ xQ Lab d TexacoC 57 ‘ ‘ May e565 cr ; : Mine 134 133 | 
ito- } an Ag-S 1 g xDo w 180 195 Jol 1 x 1 4 a xQ th g : Tex Cp 82) 85 ‘ JUIV sees Oats— 
BANK OF ronto-Dominion Bank. <heniss. % xC Chief 80 84 wes ee ‘ 5 xQ Man , xTexst 100° 1: * Fiax— — E a 
COM MERCE ittnintiiilaaiiiai a a xAkaite C Coll 63 63 LobCo A ~— *Q Met 6 34 xTho L 52 Sf : , 27) Dec ees : D ~ Bla. Mar. ; : 633 
r wes Tima) xAlba § xDo p 74 78 Ww 5 xDo w n ; § xThom P 300 3: Is 8 May reve 29 8 ‘ : May , d 63; 
Dividend No. 296 DIVIDEND NOTI xAltaD 185 1! CCvertrs 350 450 | DupF ma Do B 313 : 1 384 33 Thornel 5a |: 79 July 2... 2.88 32 July 5... ‘6: 644 
a seal xDo vt 15 55 Do B 450 2 ivan 8 op ; ‘Do w i: 3° xTiara 3 Sept. ... . 65 
and Extra xDo w § xC Curt 5 89 xDuve 4 Do 1 p 4 < ie r 3734 xTidal Rye— 


85 
NOTICE is hereby given | ; Alt Gas 251 xC Dev 445. 450 ni 50.51 Do2p 5 xQun 33 TT CA 400 2% A ess 





08) 
13) 
163 
163 


vi Sas CDS 141 133| xE-As 1 5 | Do Bp 308 SIE) xQuem 840 850° TT Tire 1 ire 27h Mar 
that a dividend for the Dine : “Bop $3 74 ae Keo 4 Pasar 3 : ine 4 .. xT mbill 3 W innipeg Cash one 
quarter ending January 31, Alt Nat C Drdg i: xE M xLocana ‘ Do A . xTobit 254 2 : : 

1961 of forty-five cents per <8 45 1 es Be 2 : eo “7s ore ’ . eae as ‘ re Soy bean— 

, . c jas 160 ass xL Hos 3 xRdior : 
fully-paid share on the out- ; i 5 rn Gupiare GeP 3443 xDo A 8 Rainy 1 ” Ger 5h 48 High Low High Low |22" 
standing Capital Stock of THE STEEL C OMPANY ; a Do B 7h th t. 26; 27  xLIP : xRanger 75 ' Iron For Week | : 
this Bank and an extra divi- OF CANADA, LIMITED ' Vile 


L 
xCF Py L Point 3 3 é ] i d d 1s Dec. 19 v. Week | 
d of twenty-five -en I 2 
dend o c DIVIDEN D _N ©. 198 ALFRED LLOYD PENHALE 


per fully-paid share have y 1 as KEld 1 uVi + ae = Fir 363 37 : an + a . 

been declared, payable at Notice is hereby given that divi- x Do 175 ; $50 455 xElect 93 retLawr sii 3: Reicha, “aa. ) or wae] _ : : =a Chicago Cash Edmundston, N.B. Aubrey Crabtree, choir- 
the Bank and its branches dend No. 198 of sixty cents /60c per 8 : 13 XE1 Sc , xb t Reitmn 6 1 5 36) 36 MO ices: Oe 9: 923 ve we High Low | mon of the board of directors of Fraser 
on February 1, 1961, to | Share for the quarter ending Decem- Alumi : 3 I 3 } 1 | o : > x aes Do A 1S 15 4 1 ‘ reed .eeeeee 91h 9A | ee is Prev. Week | Companies, Limited announced that Alfred 
shareholders of record at the ber 31, 1960, has been declared upon oe 3 ' ae ae pneare. C4 ; : : m4 acta ned agent falt ..., 1 1.044 1.033 | _Corn— Lloyd Penhale, D.Sc., D.C.L., was recently 
close of business on Decem- the shares of the Company, pavable xA-L ar kh o17) x I 95 4 “Do B ; 5 yn f 9 xDo w57 210 250 \ 943 92% 2 BED. corsves 1.04 1.023) 1.02) 1.011 appointed a director ef the company 
ber 31, 1960. Wednesday, February 1, 1961. to cm Rare 7 tae, ae ese ‘a. ie ordi Ihe Dali PUR SGeT datas ner eGeWe inks. 933 94) 92311 H.W : 65 oe +» | feplacing the Honourable David L. Mac- 

ae ais : os xAm L 10% : ‘ ae . Loren, deceased. 


By Order of the Board shareholders of record at the close of xA Nep 36 3 ; M 1 Macl 109 1 Yn 5 Tr-Mt g 2 in Saateal president end menoging 
f >, R Wadsworth, ; 5 xAmu 1( Of 1 13 i LA 3 x De 2 5 1, 15 If ae Sis oSsssiessisiinssincaibmesasiscieinihiaeetes r. Fe e is presi manag 
J. ¥ Ge . IM - aa business Friday, January 6, 1961. xAnat 1 x is 385 39% alco 38 I r x Rix 14 2 xTr I 1 I ‘ e > director of the Asbestos Corporation, Lim- 
reneral Manage aatn ‘ aon L. 4 “aehaig 3 , ' 1" eae a os Pris 175 188. | e ~ j f 
|. By Order of the Board, aes ee nlinden 20s aig] Robes IN 1 x | Canadian Auto Produetion | ited. He is olso @ director of the Royel 


Toronto, December 16, 1960 xDo w 100 20¢ et ae ee a aa’ dae aetaris a 191 2 Trit 7 81 Bank of Canada, Woods Manufacturing 


W. C. CHICK, een as dale anaes a a : spa: ae, awh : 
tac xAng Am ‘ . 3 37 x ko 7 BY ; , : ae ; ; Week er Year Veur ~ | Company, Limited, and other companies, 


imme eee | " 5 5 CM: 32 35 ] atin 3 J la r 24 t Little 1 i I 103 Ending Week To Date To Date Change | = oe 


seg ae Hamilton, Ont. De ember 12, 1960 5 1 : . > . 26 : ] ‘ —— 
ITED KENO HILL MINES : : x oF pene ere a zeetive, | . u Syl, eee. teed o | ao Dec. 17/60 1959 1960 1959 ‘To Date 
UN 0 ane NW “anna Sok eet Malart 75. 77 a 16 164. UG ; | CARS Mutual 


July 


AH a3 
oe 


wRVNUBNN 
~MiIDne 
Ou om au 

PNNRN 





Funds 
Divd. pd, 


xAng of. . Se ; on ine amy 2 ; ‘Riv p 34 De 52. 53° | Motors: 
LIMITED AUTO FABRIC PRODUCTS 25 26 140 1 0 ME Su xRoe AV I 5: re Rea eges sas os 200 270 9,050 —s«8,758 centsa 
eee ee ca al as COMPANY. LIMITED | . 28 3 5 tink 6162 xMan Bar 33 0 7h 712 xU } : tChevrolet . 002 1,682 78,351 67,008 All-Can, Fg 30:8241(30.563) 


Interim dividend of teri cents per rina Sadi ; . ; : 1 rt J : Oldsmobil 243 337 10,391 13,789 
share has been declared payable in DIVIDEND NOTICE : * a ; ee a a : 7 ‘ 7 ae ie aMORUe 's . - ’ , American Growth 15/18) 
pa) j i , ; : vooa s it : ; : : . P 1,488 1,494 71,014 54,762 3 33 
: ian Funds on January 24, 1961, | Notice is hereby given that dividend ‘ : ontiac ee cee , a ‘ ‘ Assoc, Investers 34.5(33'4) 
areholders of record at the/of fifteen cents (.15c) per share on Do . t 1 Ford 1 139; 1 1 ‘ 7] Do : ) 7 - ~ ; faa : é 
of business on December 30,/the Class “A” shares of No Pat x/ 7 =xC Thor b 4] nd 92 re b 64 x A 10 1 IF, : 3,933 3,783 168,806 144,317 + shamninn ake. ¥ sat 
Value of the capital stock of the} xAsami 0 3 T ' Frn¢ X we xa oe agere, ee *Ford: C'wealth Inter. 32/29) 
GC. 3: . BERLIOS? Company has been declared payable ry : Re ces —  s eM rti; 71 38 : : a : : "4 tford 211 1,316 53,307 52,520 Com. Lev. Fund 16/10) 6.48 
Secretary, | on January 3rd, 1961, to sharehold- t “91 j 1 : : swe Pod faa > 102 yb ‘9°. ¥en? oat 16 0117 "7 109 106 4 2@4 5,803 Corporate Inv. 24(42'2) 8.74 
§ 4 ers of record at the close of business er \ | )-} I 102 ae : ‘ Diversified Inc, B- 11.2(10.8) 3.60 
foronto, O1 0, December 20th. 1960 nee i. 5 + : ErDs! , = ; : ¢ 104 Un 20 tMeteor .... i ass 626 719 28,130 32,769 Dom. Equity 63/69) 3 
December 8, 1960 B oO: eae: e 4 : B P hs .. <a nan FR ai ; a A oh ty ci al 7 : na en [2° 49 FHORGIER éviiccawis 118 90 4,293 4,879 Dom. Comp. Fund 
- * av raer Of the Board, eS 55 . ‘ a 5a 2 d 7 § l 118 2 No. nonres 
Atl A i i tw xMa 5s t Ma xVanad - — -— 
SKU oe a 193 ) r i 3 23 5 1 , 2 Do d 24 (36 801 
STANLEY BROCK LIMITED R. SKULSKI, C.A olp 193 tir 68 368 XMaxy si Si 0 11 xVando — : 2,231 89,934 97,581 i Ge ae 
Secretary-Treasurer cAtl 114 » 5h [ 5 10( xMayt . : xVen Pow 4 ‘ rir 1 & Gi 3.4: 
’ oar rc.rr . ’ mah . } Vest +} ( ( f § n / xDo p 0 7 Chrysler Group Accum, 
DIVIDEND NOTICE Montreal, December 13th, 1960 ye ar a aa ane ; et 0b 1 =a Vent 311 3) Chrysler’ ccc. sa 82 660 5,261 Grouped In 20.45(23.7) 


"ToT 1 1 3 } Growth Oil & Ga 
NOTICE given that a Do debs 91; DeSoto .,. ‘ 34 1,904 1,145 teat Vee - 14.8/10.5) 


divide of 17! its per Share on xAum . seo aes ? : ie : a ae ; Se . DEORE ts sic bes eee: 415 19;530 18,957 Investors Mutual 36133) 
ihe Guistanding Class"A Shares ‘ot CONSOLIDATED BAKERIES | Ansa iv 7 css wi] GE Bin WL AM xSarcee | fg EA) {Dodge veces cece) 3; ee | eerears ts! as ae 
rh : aaa Cane ei msciye hae ; te. ; . ‘ ‘ ‘ea | Mutua onc 

the Gutelantinw Canes BerShare! = QE CANADA, LIMITED Aut El gt 14 Cas | " ! ok ak | See 3 | xDo 5 —— Satie! Seared 

mr Ra Tee oe RATES : Hacenunceras ait ae < ae: nose Rates ; 7B 886 48,926 40,889 + | North An 

of the Company has: been declared xDo B 300 3 x ( ) I f 3 . 17 3 Do 4 2 : «Viol j i F i ee Ng: vy. Mut 

payable Ist February 1961 to share- | NOTICE IS HEREBY GIVEN that| xBiv SA slo; XC Pat > 10 PM A 254 27 xMei 4 ii tp 14) 14) | Studebaker-Packard: Renubtting When” 

holde of record, 10th of January, ! a semi-annual dividend of twenty- Re 3 ane Se Ooh : eo - “igs : ; are ae, 2 . a fy ie Studebaker ... ° 160 5,417 8,228 Sup'vised Ame 14/1 
1961 five cents (25c) per share on the xBantt’ 75 80 Chart 7 gc “Aaa et aie aa R i paws O71 9: sou wae 3 TORI otk sic we 953 7,060 313,083 291,015 Sup'vised Executive (1955) 


A i : Shay WGW 398 
outstanding shares in the capital <Br 31 3 ; j i ‘ fidcon : 3 i SOL. -xWasme 0 ip’vised Executive (1956) 
7 xW . TRUCKS sup’vised Executive (1957) 


'y Order of tire Board. stock of Consolidated Bakeries of nk fie [4 } 24 ‘an ; ; lic 18 ; i 41. xW Eq. 350 
B. PAPWORTH Canada, Limited, has been declared c 58 58} xChest 27 rs KGt I ‘ ' X ir 4 + 3 7 xWayne 54 53 General Motors - 585 670 33,409 28,322 sup’vised Executive (19: 
Treasurer. | payable on the Ist day of Februarv NS 66) 6 xCI Bhs 11g 1 MidW 145] x i é xWebKn 270 3 Ford eas 254 354 18,229 17,799 | eueieieen to. eee 
toba, 1961, to sharcholders of record at : : rate , % sei ret aca Bee ae mae ieee -Wms 3 sz xWeedon a Ghivalee. «5 132 143 5.763 5.973 | ai vance anc EN 
1960 1e close of business on the 15th i : ; fae ‘Ine: 2 ; 1 ; ; 2S) ‘  Wennp International .. 15) 276 10.204 13.283 | Timed Tene. 
cee « 4,122 1,443 67,605 65,377 +3 | sat aA 
Do. C 
United Accum. F 


coemecnth iis one - Can, Invest, Fund 36 (38) 





Winnines, Maz 
December 15. , 
—_— ~| day of January, 1961 Breini 5 i ‘ ates 5 Min Cp 2 12 Sion : x Wspac 11h 1: Total tracka 


ATLAS STEELS LIMITED re ab 


By Order of the Board. ; 3 Bo J . xGidi ‘ t al ‘ ‘ <Do w 3 § Total cars, trucks: .. ese 8,075 8503 380.688 356,392 +7 | 
otice is hereby given that a E. A. VERNER, s > eh So: aD ray, «125, 129 ~MitchilRob 8 Siknt_ 1 kWwiidet 6) 
idend of twenty-five cents Secretary. ‘Bat: : ; : w j ; IC 134 ane ae te % "Includes Edsel production, 1959 model yeor.- | 3Incl iding ir ita) 
hare on the ¢ ommon No- Dated at Toronto Dec. 13th, 1960. E 6 utt : : I 3 74 M 34 , St 36 24) West tChevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 | ‘ore if aver tikes ani ARSY 
; alue Sha = S the ee . — — ’ ae cae seeetite me ; a pala eos, Y at Ww B ae model year, Comet 1961 model year; Plymouth includes Valiant, eOf which 62!2 (U.S.) cap 
> heen aeclared and the same wil eo rm ; 18 . 0 1 Kr ; i ; : oe? ere ; "3 Source: Canadian Automobile Chamber of Commerce 1959 
pavable on the first day of Feb- CANADIAN PACIFIC ates - = / ss . z Do 2 a . 3 - = oe : 2 Fi 4Of which 8c (U.S.) was 
ry, 1961. to shareholders of rece ’ v2 5 xCo is ros 9) N oi st ‘ 7 : 36] | - -— - — ——— ee pusennsteshseensicesionennnnarsosemsee to a 2-for-1 stock split 
at the close of business on the) RAILWAY COMPANY pA ie at SOE. fg |. xGdue” na ait xMon S66 11311 > PI BT ae : a a. 7 
lay ty, 1961 DIVIDEND N c bee 25 eA" ; er. Pow " oMte 7 , et ia aires Roc! vane Bond lenders | Toronto Curb Ss ANNOUNCEMENT meme 
a 5 Vv D NOTICE | 3 +7 . 16¢ : 42 ] g 473 t 17 ) 1 3 12 Noon, Dec. 22, 1960, Government of Stock Bid Ask Stock Bid 


20ard 





: cl 7 4 nd I ye - > p c f 12 Canada Treasury Bills Due March 24 ee . 
A. G. HOWEY At a meeting of the Board of t 184 28 f 1 t N i 58 3312, ogemii 182 Wstn J : 36 961 and June 23, 1961, $120,000,000. Dated avdion s Game 174 
Secretary Directors held today a final divi- | ceo 7 4 x - OD 3 : Cena =.= mV ‘ De oy ata 42 | Dec 1960 Ang-N i PPapn 30° 
pistes dend of seventy-five cents per its: s- SEo ae. 7 9 ra : xMt 2 ; Bop 6 ise 1 dcaicaiaatcpiatnaga Asbest 251 3 Dow = 293 
15. 1960 share on the Ordinary Capital x Bierft 58 CKe ‘ o Bw Ww xMult a . l : Aw li ‘ Seat MI : x 0 
- Stock was declared in respect of ype a 3 Consolidated ir Plr iS x ) : ) i 18 ’ Te “Ty Sie aif ser adh ro 
f ja Commodities 3 Doe 2 


ATLAS STEELS LIMITED the year 1960, payable in Cana- ae ] 13 . Be 3 \ [ : 3 300 National » ‘ : 1 ed Pre- Same es Seen 1 1 i aoa 484 


dian funds on February 28, 1961, | x 3! Ba xc BG x Gi , 40 150 Nat D 1 14 x ad 365 371 »w 2 3 Do p ; Do p_ 132 
Notice nereby given that a divi to shareholders of record at 3.30 See . a a nt oe jf on a Winen ; Rates} views week (G Inv 28, 29 xPend O 2: 
venty=-live cents p.m. on January 5, 1961. Ww Dp ion ‘ xDo 56w 35 Pa : 20 t Rad i 19 xWe 7 week lastyr.| C Ing a -, Brice 38) 
} + # ' n : . , in e ; Pa ) , ] Sn mo 

hae | gy i , , Do x W x , Cattle seeoes $2 $24.50 xDalh 1 1 nsw ee 8 

vhas be By order of the Board. w-M 484 SCE Cy ; xGrning 27 <> 7 «Stand i i WGH p94 gs Sect eee eRe | ee oS ae Th CG-2: a 
oe T. F. TURNER, Cs a a lm. 6 tee “Do B 8 8 “Do p sat g2b| Copper, ib. ss. ; S54) D Glass 6: xYukC 54 56 | 
; Roane Secretary, | xBrirn 1 a ; 293: N Pet 150 135 ‘ 32 drd / 1 ugar ss 0595 059¢ 0565 Do p 2. 3 Zellrs 3434; | 

reenr 1 * ‘i 4 ‘ £ “ t ° WO YO aa 
te Montreal, December 12, 1960 B 40 4 ; xGulet - 5 88 i DS ; 5 DOC Toronto 
MC real, ecen 2, 196 <Brazil : rd 3 s sulf L en ’ : pe ’ - * - Du Pont Gold) 34.80 34.95 | 
: ; Weekly Commodity Indices Do p ‘+ X—Quoted in cents, | 
Fut.6 141.28 142.34 148.93 | — 7 F =" : 
Li 119.5 118.9 . . 

HO WEY. 5 a saat as cg ae : % we ; ae : ; ‘oa Monthly Price fudices Calgary toc k Exe hange 
Secretary d l {2% 2 Mor: 1] ; Do 1 ) Pe cn f : A 13 ‘ Pre- Same Stock Bid Ask Stock Bid 

st Latest vious month INDUSTRIALS Futurity 

month month last yr. Alaska-Ykn Gateway 

4 / , J i i 7 . ‘ : Ret .P.Lle P Lines .. 200 Globe 

do 4 90, § ‘ 25 r N san > § iv 6 Zell 4 47 - . 1296 129.4 128: Alaska-Ykn Gold Sat 3 
 cteeesesteeeeeematinaneseneteeeeene gf a = 6 a 3 . y nA ~ N Da 4 : va. San ; , ‘ Canada (D.B.S.): Ret -P Gold Spike 43 
L | Do § - ; € 3 3 > KN I Bho 7 zZ ne j Wasie (Get . 22n . Cdn Kodiak Kenare ] 


E Pr®* iOct I 217 ‘ Ref 100 } Keno 


= a SS — 
VENTURES LIMITED we. 2 : 8] Bo i, XN 2) ee See ee coe ) 215.5 55| Ret, 10 
2% 2 x ¢ teg set N Harri 7 ; eos oh , : } { S. W'sal tAug.) 19.2 s an rop <560 sCamac 
V 3 sho ‘ ie Hd Re “y i NH : KO W 240 28 soled 3 I 7 : es Carling Br 80 Leduc Cal 





Gt. Bri. W'sales : 
J + 1 Edmonton Lidmnstr 


DIVIDEND NUMBER 47 ST. LAWRENCE | BC Phone Pe P 2 si Me a ¥ j , Unlisted Mines and Oils e ay) ‘ : a Conc 360 3 Melton . i J. HARVEY PERRY 


e of price quotatik 1 | Indian Ch , 1 Merit 


HEREBY GIVEN THAT ; CORPORATION LIMITED 3roo p + De 4] 105 H of ON . " 99 (By Brokers Dealers Assoc, of Ont.) ( stie-Gteere. aaa Pp to 1,000 b., Prop Cred |. Merland 1 : | J. Harvey Perry of Toronto has been 


F 2 ¢ e ~electrotypers, MINES Mill Creek ++ | @ppointed to the newly created post of 


Twenty-Five Cents (25 


. a lend f Te srow! 2, 12 : 0 x H ‘ ee ai ximate quotat u I ‘ otfee No 4 Santos. Spot R rrex 4 Wh : 
b bee declared DIVIDEND NOTICE f 7 o 3 Hee NJ F . tt nat , b gar 96 aa ees centrifug Le. ; aoe tsh = eae 9 Executive Director of The Canadian 
: J i , te . . a < ’ otsh 2 ic ’ 
> es Limited xO : M . vst 3 365 lend p. { i I & i ge pe son ; Af se Stee New Img 5i Native , Y Bankers’ Association. Mr Perry graduated 
Notice is hereby given that the a i i x sto 4 . 1 ; , Base } s 1947-49 = 100 OILS New York j from the University of Toronto in 1935 
eaiile 5 ek at : a soe x Ce ] 13 \ 5 ic 4 Ba Vears 1924-26100 ; 1 3 : he : 5 

following regular quarterly divi- xByy A 141 143 # a aa A 93 Nia W : qd ee ‘ Not available Alain ar — an where he specialized in political science 
dends have been declared. suf RL 4 xCprnd 82 83 lold A a «Nich + Abet 24 ie tae j | Amalta ’ 3 Nu-Ridgwy 4 5 | Nd economics and for the following 16 
WOODROOFFE PREFERRED SHARES A 475 50 a ga: ae lis 1 N > 28 Abit Lunecho 4: 3 aie | Anaconda Ranchmen's 42 years was with the Deportment of Fi. 

OODROOFF ra 194 : : 2 2 ¢ j ‘ B A lagor 3 Bashaw-L Renfrew 42 nance, Ottawa. Amon 
: x l ) } ‘ t . Other duties he 

Secretar ide f O ar a Ss : S ha m - : Y 4 I 20 Main 4 10 . e. . . Blue Cr 1g Rov: i . 9 
., A ss ene B. ane, om 2 ne . : lower 7, 28 XI A TH ee : 163 ' Canadian Stock Exchange |) Bie fr meyal Cae |was an adviser on the staff of the 
Wenty-tive cents ($1.25) 5 : : d 4 i j INDUSTRIALS Carleton mane 63 80 | Minister of Finance. In 1952 he joined 

on the outstanding 5% Cumulative : ' x 350 Ne ‘0 ) : : Castle -y Ae = : 
Red ble Pref ist s ae os ) 5 ’ , aint , a eee ’ Stock Bid Ask Stock Bid Ask Clavhue ‘a Senex i the Canadian Tax Foundation and wos 
> ¢ ferre ar | . AN i Anat i i 3 la ar § har 2 : 
wer yng orem f e, rapital = f ; : ‘ amt x ) : os N : : Anama 1 lat n Ans ! Baker Tale 9 12 Command 6 Silver City 2° 4 | 2PPOinted its Director and Chief Execu- 
- se ries A 0 { vad ( apita Bt 0 . site 1 23 es " 4s ; wm v4 - , } d 1 1 g la 7 At f 45 Band Ore 3 4i Com Minls 1 Siscalt 30. «5 tive Officer in 1954 which appointment 
St. Lawrence Corporation Limited, oe o _ s xo , . ‘ i Arct RB ON B Beauc PM 40 4 Crusade 119° Star Land he has held until this time 


: 1 ] I t 2 KHBOG ( ( e . . ‘ ; 2 + | 

avahl law av of (Cs 1. ) ; : y a i Finds p ( } sarvallee ai: 33 Dalhousi 1! Sturegenn | 
ea payable in lawful money of Canada, ‘ : bl - H-P 7h Bh os oe) ; us ; ; hia Suleman si om” Minis Tren a 4 Mr. Perry will be assuming his new 
Bats January 25th, 1961, to the share- 7 ae Do p 1b 12 d Selfast j 1 RI nt I a> Beatrice i Dynalta : Tri-Ze 3. | duties with The Canadian Bankers’ Asso- 


ea ee ieee : folders of record at the close of ’ a 5 4 235 27 ; (Batieer 4 | Bees Cac s une: Va ciolion eorly in the new yeor 
NOTIC © VIDED eee, STOCK business on December 23rd, 1960. ! 25 13 ‘ ) ) i I f xT — Sie po ; ce ey 1] “5 = > a waotan WAT ae —— 
cies ee COMMON SHARES CRL = 152 163 “is A 6 N Cold 82 83 " Mt Keno} i In Arne Burnt Hill 7 8 

A dividend of one and thres« -quar- B ( ) imp B . i NG ; ' : Bc n ’ Jy 23 
ters per cent (1°4‘-) has been de- A dividend of Twenty-five cents ? I 4A N Gidt +“ ; i i oN ; Do p 784 1alas ) 3 
clared on the Preferred Stock of this 25¢) per share on the outstanding 1 . a5 I 2 N ; MeDad 1 : 5 ; era ; : F G yi MI 
any ‘ canaries ending De-| Common shares of the Capital > Cen i 2 175 Do 140 23 $3 XNsp o ruse chal lh = ee : Pee ogee: OL E D E RA L RAI N l ITE D 
cember Jlst, 1960 stock of St. Lawrence Corporation 2s ss Do 125 194 an C 3. 4 Wen in Kodiak — en Man 3 _ 

The above dividend is payable on sited’ amwahlent ie Fi D ‘ 9 Imp 1 ; . ae ; a : ; f 98 108 »m M 216 220 AND 
the Ist day of February, 196i. to| Limited, payable in lawful money amia 3 ‘ 5 . 7 


shareholders of record at the close, Of Canada, February Ist, 1961 to > 21 x Dae ; Tob a No} : C Rad ( 5. , ee ; icp 200 ; hipman 5° 
of business the 3ist day of Decem-| the shareholders of record at the c 0 ai A f } ; - aaa ) ; : ; c : [ A ris ; 34 THE ALBERTA PACIFIC GRAIN co (1943) LTD 
ber, 1960 close of business on January 3rd, , , ‘aif De C : ; { ? I 28 Monpa ° ° 


3y Order of the Board 1961 a ea 4 793 “Deer H 2 23 0 2 ¢ » 4 i. 0 210° : 1 } : . i i ; Th + \ fs ‘ WINNIPEG CALGARY 


: 1 xD'Eld i i 
R. H. ALSTON ee 31 64 xDelte 1 3 ‘thid U Cent N eg ; 
1" By order of the > ay Sa aes t H Say ’ ! 7 9 Country Elevators located in all Prairie Provinces, and 


Secretary-Treasuret 5 i 78 8 «Der 9 : let ; i 
Board of piséctors : xDo v gb xDev P42 Inglis 4 2 Norval 7) 8 elles a ieee ak .. Sane Terminals at Fort William, Port Arthur and Vancouver. 
J. E. Mae TIN, oot) ee ‘ ht li 2 Peemaker 2 — Feraleo I Patil Me Cereal and Forage Seed Plant at Winnipeg. 
SETEIATY rer Dome & I ‘3 — aeaena Pandy Bas at 
Montreal, Que t 4 91 xD Pete 6 xin G 5 4 x Nudi , ‘Oe - Bubri re 4] We invite your inquiries regarding feed and seedgrain 
December 12th, 1960. ‘ / 2 Dominion ; 5 xt : ; ry i ix ; ; ph i 


conseculive <a .  B i ant: ware ont Sena 00 14 De TIE: Sanyo ee amic 8) . . 
quarterly : oo ‘Dor t 16) af i Oka | ii , ye 95 teh ; f td i a1 Iso U , ~ —_— 
lan rryaxy | xC Ast or | Do | 2 t Lie 1 aeFacs ; ese ere a tai st 
| GUARANTY | BR RT MB oat GE olathe) gas bo Bes, | Saivsh'as es fT TN ML PATERSON & SONS LIMITED. 
| Rt S | B Int P 46 é at " ‘ eer 13, Rea 5 3 ” em Oe eden 7 FORT WILLIAM WINNIPEG MONTREAL 
Company of Canada| DIVIDEND NOTICES *. 1 4b xOpem 83 umont 30 40 RTinto” 7’ a8 | MuRRice 2) tN folmag 4 
DIVIDEND | ae ee a 


20¢ a shure — | ; ; 47 F om ‘ » pa ; Russet ‘ i Am Asb 
, . 1 i eager y ‘ I Mi N Am Rar 2 


o7 | J Wai i 1 3 ‘ A — ‘ " : 1 17 +7 Obalski 7) 
corel CMe onl, || | THE ROYAL BANK DOMINION STEEL AND = iscnbus i ip! bo" at 8!) Bventode a2 Shela dy aul BS" (5. is, Opemisca 34 
payable January 16, 1941 to Ja 110 xPac P gf ‘arero l i es 7 Sage Orchan U 180 1 "_ ’ 
ans a — | OF CANADA COAL CORPORATION, . > 1 ou ae ke Forts 4 : 3 7. 1 7 ; ae 18 STEAMSHIP DIVISION 
ecember 31, 196 -P, 8 2 . : 1e-T : 36 -ennbec 7 | : 
A. B. RAMSAY Z ANNUAL MEETING LIMITED 9 xPamoil 31 32 rk ; 2 Do warr } i Pit eas CRD OE AM 7 Cargoes 
Conerel Menege | = DIVIDEND NOTICE 290235 xPmour 75 7 noone 1 | R&M Bear 18 3. Q comin van 
The Annual General Notice is hereby given that a Do B i 82 xPardee 17 i8 farker 7 mall Ruby } io Que ‘Smelt 8 
5 Roberv! M 11! 


Meeting of the Share- dividend of ten cents (10c) per Pee , SERGE. 2e2 380 re 4 ; of some - 4 ae | 


) GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


holders of the Bank will share on the outstanding Ordinary varia , ina 1 soldvke it. eee: oe Sangamo 125 So Dufault 


CASSIAR ASBESTOS be held at the Head | Shares without nominal or par <3 | 8 25 xP ' i. 230 i ; 2 znEAy ee 145" Soi, “A 134 F intoch d 7i | K. A. POWELL (CANADA) LTD. 


Ottice, 360 St. James value of the capital stock of this - 
CORPORATION LIMITED | Street West, in the City Corporation has been declared GRAIN SHIPPERS AND EXPORTERS 
; GRAIN FUTURES 


for the quarterly period ending LDA Si 6 ) TM { 
NOTICE is hereby given that an of Montreal, on Thurs- December 3Ist, 1960. Such divi- ae ; inne ae ae 


i c ten t 10c ) } } . came ‘ stfid j 1! 1 
interim dividend of ten so s (10 } day, the 12th dav of dend to be payable on February nvi se »; 108 117 Hud Ung § t a L @ Mir | 
per share plus an extra dividend of 11 Ist, 1961, to shareholders of rec ord Cer 11g JI ] 1 Independ f W Wa ‘ : Wende : Owners and Operators 


E han : 1 ? 961 t : ‘ 
ve cents (5c) per share has been January, 1 : = ‘ : : } 104 ’ d °16) 1 U P Prop 125 13 Westville 3 “I 
declared payable in Canadian Funde o'clock, a.m. at the close of business on Janu- ee ae ee ‘ Windsr'Htl 25 Fort William Terminal Elevator Co. Ltd. 


on January 26, 1961 to sharehdlders ary 11th, 1961, ee Dn J Jar ’ 6 Wood Mfg = OILS—Cents and Powell Transports Ltd 
sf record at th ci se of business on By Order of the Board, By Order of the Board : t 5s Sl oR : ; a ao bs as ° ie + ee 1f _—_ 
Scam be Loe W. E, McLAUGHLIN : G. C. BROADBENT I 7h 18 x KB M fare a ae 4 sey H . oe 
: cLAUG BENT, Labd xPh cB} , 8 350 3 ead Office—563 Grain Exchan WwW 
By Order of the Board General Manager Vice-President & Secretary, ine 4d ; _ ja a. pe : : Cee inipeg, Man. 
C. R. ELLIOTT et = Cents 3 Affiliated Companies—Fort William, Ont., Montreal, 


| VILLE ST. PIERRE, F.Q., “Dow 75 9 x a oe id 4 N Sup 45 5 onan 3h 4) Pain 
sretary-Treas ! | ” . 3 é Pla 31 ndo Antho illips 3 
Secretary-Treasure December 1, 1960, December 7, 1960, ‘ eoce 13k] ae ‘ ; 3i Que Oil ; Que., Vancouver B.C. 
gor nto, Ontario 1 xPonder : arum , , ‘ 1 I ‘ Titan Pet ’ 
ecember 16, 1960. i! xP Rou ro ' . : ‘ 





December 24, 1960 THE FINANCIAL POST 


'Frane Joubin i  saepreeemec 
Will Pr ospect | Elder, Donaldson & Crofts 


Mnieeeanmcnen 
G.1.S. APPOINTMENT 


| 


Area on Foot acne 


authoritative information and advice concerning 
Franc Joubin, the scholarly | 


who unlocked Can- 


By FRANK KAPLAN geologist 
| ada’s largest lode of uranium | 


| IRE SELLIN SU mes ir > -om- i i 
'] ORE See ee ae comes out in shares of com ore, in the Elliot Lake camp, | 
panies in ereste in iron ore. en f | believes that a miracle pros- 
Leaders like Steep Ruck had been sliding for some time as a pecting job is “just one that 
jresult of a shar i -e shi nts le i se a fe ae Bae ace ; 
ee dedi = * drop in iron ore ee e = the oe takes a little more time”, 
be : ts : e ae —— —* : e oe Bos ustry - the Joubin doubts that a thorough 
‘se *t “C “tia " > x > ar " 
g production further, the gloom thickens around iron prospecting 
; ore. | . 
; attack- 
Latest report of the American Iron Ore Association for Lake | on foot 
Superior shipments indicates that no iron ore was shipped in| has ever 
“ember whereas j oe } re tnar ree li Ss ; : 
December ereas in Dec. /59, more than three million tons been made 
moved out of upper lake ports. 
: . : on the area 
Canadian ports handled 3,728,693 
rea covered by 
down from 4,214,307 tons last year. 
: oe grants to 
Slide in iron ore issues also reflected on U. S. n.arkets where 
aera ‘ : : : bsg the Algoma 
producers like Mesabi and Great Northern sag. Mesabi at $83 is} 
‘ae . > | Central & 
off from a $96 top and Great Northern at $18 new low 
from a $26%4 high. i ial gta 
) a. he ig . 
M4 Railway. 
This area 
is about 
100 mi. :.st 
of the Elliot 
Lake area, 
has long 
teased Joubin’s 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
. EMPLOYEE BENEFITS 
ONTARIO : ; 
| A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


BUSINESS VALUATIONS — GEO. OVENS, c.P.4. 


Elder, Donaldson & Crofts 


TORONTO EMPIRE 2-1007 


Chartered Life Underwriters 55 YONGE ST. 


LICENSED WITH THE LONDON LIFE INSURANCE COMPARE 


Inco Head Predicts Nickel 
Sales Increase Over 15% 


timated at 43.5% to Europe, 
43% to the U. S., 2.5% to Can- 
ada and 11% elsewhere. Euro- 
pean consumption increase re- 
‘sponsible for record use of nick- 


tons in the 1960 season, | 


J. M. O'D. WALSH 


The Board 
Income Limited, a Vancouver- 
based mutual fund, has announced the 
Cppointment of Mr. J. M. O'D, Walsh as 
Secretary-Treasurer of the Company. 
“ For the last eleven years, Mr. Walsh 
wos associated with Investors Syndicate 
of Canada Limited, Winnipeg, as assist 
@nt secretary of Investors Mutual of 
Canoda Ltd., supervisor of broker sales 
administration ond latterly as research 
Gnalyst Investors Trust Company. 
Price to joining Investors Syndicate, 
Mr Walsh was associated with The 
Bank of Nova Scotia in Winnipeg and 
Lloyds Bank in the U.K 
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—1960 
High 
$ 
13% 
29% 
27% 
3.20 
4.35 


Early 
Sept. 
$ 
6.25 7.65 
20% 0% 

17% 3 
1.85 1.70 
2.30 z.18 


Early 
Dec. 
$ 


Lotest Low | 


Steep Rock 
Hollinger 
Labrador 
Iron Boy 4... 


Premium 


JOUBIN Free world consumption of 


nickel for 1960 will top 500 mil- 
: : lion lb., a 15% increase over 
z : e seologist ’ 3 * 
eee ee ee ca ake last year, International Nickel 
% Ae irma: ‘y S. Win- 
secret staking of Blind River | board chairman, Henry rae oe 
ranium ground, will direct the | Sate, predicts. : e a et ee and 
a , the ‘ ilroad ground | Production capacity in 1961,|Canadian consumption remain- 
veg = e sik ¥ ic not including Cuba, will rise to led about the same as 1959. 
vate as 600 million lb. with Canada still} @ Inco’s Thompson Lake proj- 


; ‘ 
, Iron! 
\ 


Ogidaki | 


ai Seen 
o00 64.0008 geologist’s eye. 


et 
Plenty of zip left in nickel stocks. With business booming at a 

15°, increased rate over last year; nickel is about the only raw | 

material that seems hard-pressed to meet demand. Kingpin of | 

the industry, International Nickel, is breaking into new high 


for 
re- 


CAdseriianent ground and at $575g is up from a recent $5414. Falconbridge 

‘argely 
|from Wall Street. At $38 
|come up $3 so far this month. 


Let Barron’s Help You 


PICK GOOD 
INVESTMENTS 
IN 1961 


Try it for 17 weeks...only $5 


To help you build your capital and 
increase your investment income— 
ee a trial subscription to Barron's 

itional Business and Financial 
Weekly. It will give you the facts 
you need to make yourself a better 
judge of the investment values in 
today’s markets. 

No other business or investment 
publication is like Barron's. It is 
written for the man who makes up 
his own mind about his own money. 
It is the only weekly atfiliated with 
Dow Jones, and has full use of Dow 
Jones’ vast, specialized information 
in serving you. | 

In Barron's you are shown what, iU 
where, and why theREALVALUES |." 
are, behind current security prices. 
You get clear, well-founded informa- 
tion each week .. . on the condition 
and prospects (the changing for- 
tunes) of individual corporations 
and on industrial and market trends. 

A trial subscription—17 weeks for 
only $5—brings vou: 

li verything you need to know to 
help you handle your business and . . 
investment affairs with greater un- | ware Specialties 
derstanding and foresight...the | from $21 
tnvestment implications of current | : arse e 
political and economic events... the " 
perspective you must have to antici- ON THE OIL 
pate trends and grasp profitable in- 
vestment opportunities. 

See for yourself how important— 
and profitable— Barron's can be to 
you in the eventful weeks ahead. Its 
subscription price is $15 a year, but 
you can try it for 17 weeks for $5. 
Just tear out this ad and send it 
today with your check for $5; or tell 
us to bill you. Address: Barron's, 
392 Newbury Sireet, Boston 15, 
Massachusetts. 


Ventures reflects the 
trols, climbs to new hi 
the Ventures groups also has be 
attention. Next move, likely 
Coniaurum (63c), is ¢ 


| get underneath 
| intersections. 

and 639.7 
| between and 512.3 ft. 


452 


the end of November. 
is due any day. 
Control 


S. oil business. 
to 34c. 


chopping Jc in Canada after 1 


world. This particular slab of 


at Dresden, Or 


|sporadic interest, largely 

Provo Gas reflects a burst of 
| ahead to $1.91 from a recent $1.7 
New Continental farms out 
|and Dodsland areas of 


| near their 18c low for the year. 
TFP-1224 


tee 
C.S.L. APPOINTMENTS 


MR. COLE MR. BLACK 


Mr. T. R. Mclagan, O.B.E., President of Canada Steamship Lines Limited announces 
the appointment of Mr. Geo. L. Cole os Vice-President—Finance and Mr. W. G 
Black as Assistant Comptroller and Assistant Secretary-Treasurer, 


IF YOU WERE A PROFESSIONAL 
MARKET ANALYST... 


WHICH § Gold securities would you select from the many now trading 
on the TSE? (Remembering above all that this group in general is 
somewhat overpriced and technically weak at the moment due to 
unusual demand, that the bargain issues on view last summer are now 
few and far between.) 


AND CONVERSELY, on the Gas-Oil board are innumerable bargain 
Prices On View now—a giant grab bag of securities still trading at 
ten-year lows and techni illy speaking very tightly wound, thoroughly 
oversold. But in terms of corporate well being, which would you feel 
confident enough to say are the best companies—the four best at 


current prices in Canada today? 

| from the hundreds currently being offered? How would you 

separate the wheat from the chaff, determine which certain 
Securilies are pointing most sharply to higher prices over the 
term immediateiy ahead? Or from the standpoint of Ske void- 
tile speculative mining issues, exactly what criteria woud you 
establish to select no more and no less than four—four Bromis- 
ing minimum risk in this group and at the same time dbove- 
average potential for capital gains over the short-term ahead? 


UT don't fret; 


F YOU were a professional analyst, which four Base-Metal 
issues and which four Industrial issues would you select 


that’s our job, and there’s no need for you to be 
a professional market analyst in order to be assured of partici- 
pating in topidgawer investment opportunities during 2 
months of 196f" “21 BEST CAN ADIAN STOCKS FOR #61” 
your mentor and guide; one copy (retail price $4.95) is Yours 
free with either a 60-day trial (as ever, $5.00—$5.50 airmail) or a 
regular annual subscription ($45) to THE CANADIAN FORE- 
CASTER, our eight-page weekly commentary on Canadian stocks and 
the market. Cordially invite you to write: THE CANADIAN FORE. 
CASTER, 238 Adelaide Street West, Toronto. 


the. 12 


ine 


will be 


Nickel also in strong demand with buying 
it’s also in new 


strength in 
gh of $31 from $28%4 
en a factor in attracting investor 


Prospectors Airways still the traders’ 
between $1.43 and $1.18, ends up at $1.18. Latest news is from 
| two holes—one a deepened hole, 
three previous holes. 
Hole 31 was 41 ft. 
The deepened hole 22 had 60.3 ft. of 1.76% 
Heavy speculation in Prospectors 
rumored to have built up a whopping short position of more than 
400,000 shares (3,420,000 outstanding) from 240,000 reported at 
Stock exchange report of tue short status 


of Canadian Northwest 
hands with a Texas group planning to put the company into the 
Shares firm to 4lc from 


| attachment for a seed drill at Smelters subsidiavy, 
it. Smelters stock at 


7 
AND GAS F 
| with most changes held to small amounts. 
reflecting 
pipelines. Pacific Petroleum at $9.85 is ahead from a recent $8.85. 


Saskatchewan. 


Reorganization of 


absorption of holding company 


*xpected soo 


delight it 


as 
the other 
Both came up with copper 


2.29°, copper between 598.7 ft. 


rumored to have changed 


18c, then drop back 


Zine prices weaken with Consolidated Mining & Smelting 


c lb. cuts in the U S. The B. C 


giant mining organization marks 54 years of production of zinc 
as it ships its five millionth ton from the largest zinc plant in the 


used to make an 
National Hard- 
$1934 


zinc is being 


is off 
* 
quiet, 


issues reflect 
focused »n 


trading continues 
A few 
attention 


RONT- 
some 


interest in gas issues as it bumps 


78 bottom. 


10-well program in the Eureka 
Shares at 2lc are quiet 


~ (Dizzy Flips 
By McVittie 


Are Puzzlers 


| Speculator, are having a diz- 
time following the flips of 
|McViltie Graham Mines. This 
unlisted issue went into more 
gymnastics this week when first 
| drill results were announced. 

McVittie, probing 
metal prospect next door to In- 
|ternational Nickel’s ground at 
|Sudbury, recently stirred to 
| market life (FP, Dec. 10). 
| After resting around 30c-50c 
most of the year, stock more 
than doubled in about 10 days 

Early this week it sprang to 
1 $3.15, plummeted to $1.90 
lighter - than - expected trading 
reacted to the drill news. 

A 98-ft. section assayed 
0.46% copper and 0.74% nickel 
in the second hole, below the 
463 ft. depth mark. Values in a 
50-ft. section (511 to 561 ft. 
depth) were 0.65 copper and 
11.0°% nickel. 
| First probe showed values 
below ore grade. Officials 
the drill is being moved 150 ft. 
northeast of the second hole, 


Canadian E ‘xport 
Operating Profit 
‘ 

Increased by 42% 

Canadian Export Gas & Oil 
hiked operating profit 42% to 
$346,168 ($243,232) in six months 
to Oct. 31. 

Company participated in dr 
ing 24 wells, resulting in 14 
| and nine successful gas wells. 

Oil production averaged 1,005 
| bbl. datiy (1,024 bbl.). Gas pro- 
duction averaged 9 million cu. ft 
(6 million) per day. 
| Start-up of a secondary 
ery program in Saskatchewan is 
expected to increase oil produc- 
tion within the fiscal year, presi 
dent A. F. Beck says 
Six mos. ended Oct. 3) 1969 
+ Sales 16.919 
Royolties 
Other income 
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recov- 
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Ren 

Interest 


4 Operating profit ee 


108,2 
243°292 | 


said coming 
high yvround and has 
Sherritt Gordon at 93 is lagging 
behind tl. leaders, compares with $2.85 to $3.10 level recently. 
Falconbridge which it con- 


bounces 


a probe designed to 


copper 


Areas to 

Explored 
¢“~s Known Mineral 
-” Occurrences 


Mineral Search 
Starts on Huge 


Tract in 


A 3,000 sq. mi. tract of 
Ontario stretching from 
The Sault to Hearst, hardly 
scratched by _ prospectors, 
will be combed for mineable 
ore. 

Cost of the huge explora- 
tion program will be more 
than $500,000. 


By JOHN BLACK 

A 3,000 sq. mi. chunk of 
Ontario will undergo a thorough 
search for minerals that may 
take up to five years and cost 
$500,000. 

This week Algoma Central & 
Hudson Bay Railway threw 
open its half-century-old land 
and mineral grants areas and 
will foot the initial bill for the 
mineral evaluation program. 

The Algoma mineral hunt will 
range over a rectangular patch 
split by the Algoma Central rail 
line which runs from Sault Ste. 
Marie 250 mi. north to Hearst, 

This area, only scratched as a 
source of minerals, already sup- 
iron from the extensive 
of Algoma Steel Corp.'s 
Algoma Ore Prop- 


plies 
deposits 
subsidiary 
erties. 

It is an area served by rail for 
more than 50 years, now 
promises to become increasingly 
important because of strategic 
yroximity’ to heavy industry at 
he Sault, Sudbury and to Great 
and seaway transporta- 


T 

t 
Lakes 
tion facilities. 

the 3,000 sq. mi. area, 


nore 
2.000 sq. mi. are railroad 
which are land or mineral 
grants. (See map). 

The exploration inventory 
will be made by Frane R. Joubin 
Associates. Work will cover 
some ground that in past years 
has seen only sporadic studies. 

Scattered attempts have been 
in efforts to 
mineable deposits of 
nickel, lead-zine, 
gold and silver, as well as a long 
list of industrial minerals in- 
cluding limestone, nepheline and 
highgrade silica. 

Algoma Steel is giving ACR 
whatever information may be 
usefu] to the Joubin-directed 
project. “We have always been 
this Presi- 
Holbrook 
plan of 

research 


of 
than 
lease 


made _ previously 
pinpoint 


iron, copper, 


area 

said. 

attack 
has 


sted 
S. 


intere In 
dent D 
Joubin's 


preliminary 


al- 
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Holdings Value 
Up for Westburne 

Market value of securities held 
by Westburne Oil increased 2° 
to $1,796,800, in the period from 
June 30 to Nov. 15/60. : 

Higher operating costs and 
rental charges combined to de- 
crease net cash flow for first three 
quarters, down to $268,066 from 
$333,508 in same 1959 period. 

Company has one-third interest 
in Midale area where four new 
Weis pecame producers in 
period. Company also has varied 
inte: s in Keystone-Warburg 
area where eight wells were com- 
pleted as producers, 


©, 


the: 


Algoma 


started — will have at 
least 10 men in the area 
spring break-up. Unlike most 
recent mineral searches which 
start with air surveys, Joubin is 
starting on the ground. 

Costs are estimated at around 
| $150,000 annually. This excludes 
lany detailed development of 
| mineral indications. 

ACR vice-president John B. 
Aird said the company is “very 
happy” about this_ project. 
“We're bulk carriers,” he added 


ready 


“and we will be delighted if new | 


developments turn up new busi- 
ness. 

Aird indicated that ACR has 
no intention of going into the, 
mining business, 

Results of the survey will be 
made known to interested min- 
ing organizations for detailed 
follow-up or development, 
should a promising ore find 
occur. 

ACR president Leslie C. 
Waugh said this is the first time 
in the company’s 69-year his- 
tory it has actively engaged in 
exploration. 

Now the ACR townships (38 
land leases, nine mineral leases) 
“will remain open to prospect- 
ing and exploration by other 
interested companies and in- 
dividuals,” he said. 

The hit-and-miss 
the past are ended. 


Spartan Gets 
Big Contract 
In Argentina 


William P. (Bill)) McGill, the 
geologist who is one of the new 
owners and president of trou- 


” 


efforts of 


by | 


ates.. Like Joubin, Smith 
turned to the hard challenge 
of mine-hunting once the Elliot 


Lake camp showed signs of set- | 


tling down into production, 

But it expected that 
| scholarly-appearing but rugged 
Joubin will still take to Al- 
| goma’s bush when the need and 
| notion arise. 
| No arm-chair mine-finder, he 
believes men on foot with rock 
axes are the most effective ge- 
ological investigators. 

Since his withdrawal from 
early executive posts in Blind 
River uranium companies, Dr. 
| Franc Joubin, 50, has returned | 
be the choice of his first mining | 
| 
| 
| 


1S 


interest. 

More than 25 y2ars ago, a 
|young Univeristy of British 
Columbia engineering graduate, | 
he worked at Pioneer Gold 
Mines as a mill hand, swept 
floors as part of the job, Today 
he is president of successor Bra- 
lorne Pioneer Mines, and a 
handful of subsidiary compan- 
ies. 

Bralorne from 1932, and the 
Pioneer mine from 1928, have 
produced combined bullion 

value of over $118 million, paid 
$28.7 million in dividends. 


DOME MINES 
Dome Mines’ production for 
| November amounted to $495,019 
from 59.700 tons milled, a slight} 
drop from the ee month’s 
gold output of $497,12 


over 


the | 


laccounting for more than 75% 
lof capacity and responsible for 
most of the increase, Mr. Win- 
gate says. ' 

In his year-end review of the 
nickel industry, the Inco chair- 
man notes: 

@ Consumption distribution es- 


Devon-Palmer 


Gas Sales Up 


Oil sales for Devon-Palmer | 
Oils dropped in first nine} 
{months this year, but gas sales | 
were boosted 139% to 9.8 million 
cu. ft. daily average. 

Crude deliveries averaged) 
|2,594 bbl. daily (2,920 bbl. in 
inine months /59). 

Although total revenue in- 
| creased 12°. higher production 
;costs and 
offs left 
lower, 


net loss only $5,000 


—— Nine Months 
1960 
$1,844,000 
1,155,000 
1,068,000 
379; 000 


1959 
$1,473,000 
957,000 
882,000 
384,000 


Gross revenue wes. 
Production costs «ee. 
Depreciation 

Net loss 


GAS IN RESERV OIR 


Gas produced from oilfield op- | 
_ erations in Alberta’s Harmattan- | 
| Elkton field is now being injected 


into a reservoir as part of a gas | 
conservation project, Canadian | 
Superior Oil of California an- 


nounces. Company is operator of) and aluminum alloys and 
' Harmattan-Elkton unit No. 1. 


depreciation write-| 


ect, with 75 million Ib. capacity, 
to raise Canadian capacity 
above 385 million lb. per year. 
Other Canadian capacity: 65 
|million lb. or more at Falcon- 
|bridge Nickel Mines, about 25 
|million Ib. at Sherritt Gordon 
| Mines. 

| @ Other 1961 sources in the free 
| world will be France, 55 million 
| Ib.: U. S., 23 million lb.; Japan, 
135 ‘million lb. if ore available. 


| Cuban planned capacity is es- 
jtimated at 100 million Ib., but 
not included in estimates. 

While all markets for nickel 
{advanced in the year, uses for 
|stainless steel showed greatest 
ren This field used 32° of the 
| total output. Electroplating used 
16%, *high-nickel alloys 15%, 
nickel alloy steels 13% and iron 
and steel castings 12° 

Refined nickel market price, 
at (U. S.) 74c lb., remained un- 
changed through the year. Euro- 
pean and U. K. prices were also 
unchanged. 

Inco continued its intensified 
|research, market development 
; and sales promotion activities in 
| order to expand markets for the 
oncoming supply rise. 

Specific research activities by 
the company included work on 
ailoys for high-temperature ap- 
|plications, nickel alloy steels, 
| foundry products, copper-nickel 
in 
electronics and chemical fields. 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes 
Stock Certificates 


SECURITIES ENGRAVED FOR LISTING 


MONTREAL OFFICE 
360 St. 





Postage and Revenue Stamps 
Cheques and all monetary documents 


Labels 
e 


STOCK . EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


James Street West 


ANNOUNCEMENT 


Bonds 


ON Al 


Debentures 


L 


TORONTO OFFICE 
25 King Street West 





THREE JOIN BOARD OF NORTHWESTERN UTILITIES 


bled Spartan Air Services (FP, | 


Nov. 12), 
from trip 
some good news—a 
contract for the air 
ganization. 

Spartan has set up an Argen- 
tine subsidiary — Spartan Air 


this week returned | 
Argentina with} 
$1.6 million | 
survey or- | 


a to 


Services Argentina S.A.—which 


will carry out a photo-gram- 
metric aerial survey of the 
province of Mendoza. 

McGill planned tell of 
Scuth American expansion at a 
shareholders meeting this week 
to consider increasing authoriz- 
ed common shares from 750,000 
to two million. 

Spartan has opened an office 
in Buenos Aires, has sales rep- 
resentatives in Chile, Uruguay 
!and Colombia. 

“This major 
South America 
turn of the company to the 
of resources engineering 
veys in which it has specializ- 

McGill said. 

The increase in authorized 
capital (there are 645,015 com- | 
mon outstanding) is part of a/| 
financial reorganization which | 
includes’ issuance of 300,000 
hares to settle $400,000 of debts | 
and 300,000 shares to be offered | 
jto the public, 


to 


in | 
re- 
field 
sur- 


expansion 


marks the 


GERALD GAETZ 


president of Northwestern 
directors of the natural 


D. K. Yorath, 
the board of 


| Gerald Gaetz hos been in the broadcasting business for more 


than 30 yeors, He is managing director 


Limited, president of Edmonton Video Limited and a director 
Sussex 


Northern Broadcasting Corporation, 
and Wired Music {Western) 


of 
Associates 


his career at radio station CJOC Lethbridge 
ager of thot station and later of CKCK Regina, CKRC Winni- 
former 
and a past 


peg ond CJCA Edmonton. He is a 
Canadian Association of Broadcasters 
lof the Western Association of 
of the board of St. Mary's Technicol 


president of the Edmonton 


Melntyre is a partner 
Trotter Mcintyre Kellough 


J. b 


firm of Ltd, 


he moved to Edmonton in 1914 and was educated there. 


Mon., : 
1 cam 


Broadcasters 
Schoo! 
Chomber of 
member of the odvisory board of Edmonton General Hospital. 
in the real 


J. Ll. McINTYRE 


Utilities, Limited, 


gos company. 


of Selkirk Holdings Commerce, 
Edmonton Hospital 
various fund 

Murray E 
Utilities. Born 


Management 
limited. He bégan 
He become man- 

in 


director of the 


president 


of Toronto 


He 
for 
Commerce 


chairman 
Boys, post 
and a 


is 


Foundation of 
Edmonton 
Edmonton 
Edmonton 


estote counselling Chamber 


Born in Pipestone, 


sity of Alberta. 


Metropolitan YMCA. 


raising drives 
Stewart 
Brandon, 
University of Alberta 
in business administration 
gas company since 1949. He is connected with many Edmonton 
community projects and is currently a director of the Alcoholism 
Alberta, 
Banff Schoo! of Advanced Mancgemen!, 
Kiwonis Club 


M. E. STEWART 


onnounces the appointment of three well-known Edmonton men te 


He is a past president of the Edmonton Junior Chamber of 
Highlands Community League and the Edmonton 


He has also served os chairman of the 
Boord, and hos been associated with 
in Edmonton for many yeers. 
generol manager of Northwestern 
Man., he is a graduate of the 
in civil engineering and of the University 
He hos been with the 


United Community Fund of Greoter 
and the 
an executive member of the 
He is a member of the 


He is 


of Commerce. 


advisory committee of the faculty of commerce at the Univer- 





REAL ESTATE 
INVESTMENTS WANTED 
ACROSS CANADA 


Purchase or leaseback 


George Riley, 8 St. Thomas St., 
Toronto 5, Ont. WA. 5-0784 


FOR SALE OR RENT 


Industrial Site 
Saint John, N.B. 


Located on Canadian National 
Railway 
Present 2'2 ory frame 
sprinklered warehouse located 
on this lard—celevator equipped 
Approx. Bidg. 10,000 sq. ft. 


Por further information. write: 


FRANK FALES & SONS LTD. 
SAINT JOHN, N.B. 


SOUNDEST INVESTMENTS 
Choice Industrial, Commercial! 
Buildings and Apartment Houses. 
Expert Appraisals — Property Management 
GEO. FARQUHAR 
12 Shuter St. — EM. 4-3161 


on-wide market. 


i teddies aoa 


LEASE OR SALE 


Auto body service station, 5500 sq. ft., 
fully equipped, Iocated in a good area 
in Toronto. Direct franchise with 
manufacturers and suppliers. Present 
owner retiring due to illness. 


Box 581, The Financial Post, Toronto 


advertising 
rates 


$11.76 per column inch (one col- 
umn wide x one inch deep) or 84 
cents per agate line (14 agate lines 

one column inch). Copy must 
be in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in advance. 


hag for More 


Heavy Equipment 
Production Here 


By NORTON ANDERSON 
Watch for more Canadian 
production of heavy equipment. 
This week executives from 
| the Canadian heavy machinery 
land _ engineering industries 
hailed proposed changes to the 
“class or kind” made or 
duced in Canada ruling 
tremendous encouragement to 
increase Canadian production. 
Industry leaders have com- 
plained loudly in the past that 
imported equipment enjoyed 
reduced rates of duty just be- 


ai 
Qi 


pro- 


as 


| . 
————————— | cause that specific type of prod- 


‘ 


OFFICE SPACE 
FOR RENT 


Complete 3rd floor of Mobil Oil 
Bidg. 9,150 sq. ft. 


available immediately. 


— approx. 


Contact: A, £. EHNIS 


MOBIL OIL OF CANADA LTD. 


Calgary, Alberta 


FOR SALE 


200,000 Sq. 


Ft. of LAND 


This property, abutting two main arteries leading from the 


City of Halifax, Nova Scotia, 


commercial use. 


The land can be purchased en bloc, or 


is ideally suited for industrial or 


as individual lots, as 


shown on a Plan of a proposed subdivision available for inspec- 


tion. 


A 66’ casement at the rear of the southern portion of the land 
has been set aside for a railroad siding. 

Further particulars and a blueprint of the proposed subdivision 
is obtainable by contacting the undersigned. 


REAL ESTATE DEPARTMENT 
THE CANADA PERMANENT TRUST COMPANY 


436 Barrington St., 


Halifax, N.S. 


Phone 423-1203 


, LAURIER COURT 


“The co 


rect address on Mont 


real’s Lakeshore” 


Continental Housing ‘Corporation 
Laurier Court, Beac -onsfield, Que. 





EDMONTON 


INDUSTRIAL BUILDING WITH APPROX. 


— FOR SALE 


5 ACRES OF LAND 


« @ LOCATED ON MAIN THOROUGHFARE @ DIRECT ROUTE TO CITY CENTRE 
@ CLOSE IN @ Large portion of yard GRAVELLED @ LANDSCAPED @ PAVED 
DRIVEWAYS @ FENCED e@ C.N.R. SPUR TRACK 


NO. 1 BUILDING 


Nearly new modern 
building—161' x 161’ Plus 50’ x 
16’ 14 ff. high. All utilities @ Ex- 
collent Offices @ Sprinkler System. 


masonry 


NO. 2 BUILDING 


Atkinson building 90’ x 225’ 
14.5 ft. high dock level laad- 


ing 


Contact J. L. CHECK 


Weber Bros. 


REALTORS 
AGENCIES 


P.O. Box 37, Edmonton, Alberta 


SINCE 19117 
LIMITED 


Phone GArden 4-7341 





U.S. DRIVE-IN CHAIN 


WITH 114 OPERATING STORES 
DESIRES LOCATIONS THROUGHOUT ONTARIO 


Locations preferred within city limits 
with 20,000 population in immediate vicinity 


GALBRAITH-GUNNING CORPORATION LIMITED 
30 Wellington Street West 


Toronto 


RETAIL STORE 


it Bei as 


1, Ontario 


—_——| lected” 


FOR RENT 


IN DOWNTOWN 


Sherbrooke, Que. 


VERY CHOICE LOCATION ON WELLINGTON ST., N. 


IMMEDIATE 


APPROX. 4,100 SQ. FT 


GOOD STORAGE 
NEGOTIATE 


OWNER WILL 


OCCUPANCY OR MAY Il, 
ON GROUND FLOOR WITH 


1961 


BASEMENT 
DIRECTLY 


APPLY TO: 


Mrs. E. 


Echenberg, 


19560 Stratford Road, 
Detroit 21, Michigan 


UN. 


4-7792 


OR 


SHERBROOKE TRUST CO. 
Sherbrooke, Que. LO. 2-3844 


Saks oka wka ee Das thine Se 


Soe 


WPS 


| petus to next 


| They 


The “Made in Canada”’ 
|sion looked like real winner 
ithe construction 


j}uct was not being made 
| Canada, 

Now Finance Minister Flem- 
ing says the federal govern- 
ment will change what Cana- 
dian producers very 
| unsatisfactory ruling” 
| This is what Fleming 
his Budget Speech: “It 
| intended that imported goods be 
classified as ‘not made” simply 
because yr quality 
| differed somewhat from 
products made in Canada.” 

He now proposes that in the 
case of goods of approximately 
the same class or kind, or 
goods custom-made to specifi- 

|cations they will be classed as 
| made in Canada. 

| This provides, that 
| adequate facilities exist in Can- 
| ada for the economic produc- 
tion of such goods within a 
| reasonable time, 

| Humphrey B, Style, president, 
| John Inglis Co., tells FP this 
| new ruling is something the in- 
dustry has been asking for over 
| many years. 
| 


called ‘a 


sald in 


Was not 


size, .style ¢ 


milar 
slnial 


f 
ol 


of course, 


our 
make 


“It took 
to 


company three 


years an electrical 


urbo-generator set, Until we 
mialonad the order, we could| 
not apply for a “made in Can-| 
ada’ ruling 

“Now this will be changed by 
the proposed amendment to the| 
Customs Tariff,” says Style, 

He says the old, rigid ruling} 


» 


2 yd. shovel, | 


yd. 


| pany made cu, 
but not a cu, 
foreign companies moved 
and took the business for the 
larger shovel on a reduced rate 
of duty. 

Col. M. Jolley, 
Russell Industries Ltd. 
with Style, 

He says: 
move for 
strengthen 


a 
914 


) 


agrees 


first 
to 
ma- 


is the 
time 
heavy 


“This 
some 
up the 
chit = 

Jolley cites the case of a| 
“very large machine tool which| 
was imported from the U. K. 
because we did not, at the time, 
nake that size in Canada” 

He says the new ruling should 

‘have a “predominant effect in| 
automotive supply industry 
too’’. | 

“This federal government) 
move to help Canadian manu- 
facturers should have a sig- | 
nificant effect on increasing | 
Canadian production,” he says. | 

Other industry executives | 
agree with Fleming the old 
definition of ‘‘class or kind” was 
unsatisfactory, 

One »heavy equipment pro- 
ducer says: “I can only echo the 
Finance Minister’s words when| 
he said in the Commons that the | 
old ruling had the effect of| 
| eroding the protection afforded | 

} to Canadian re 


serv 
ery | 


thy 


See Some Boosts 
For Construction 


, FORBES 
to budget 
struction in 1961. 

“There’s no question that it 
will provide some added im- 
year’s construc- 
Jack M. Soules, 
Construc- 


FP thi 


Lis 


GILRERTSON 


should boost con- 


tion program,” 
president, Canadian 
tion Association, told 


go> 


@ Increase from $25,000 to 
$35,000 of a corporation’s tax- 
lable income at 21°, while not 
|affecting 1960 incomes, should 
| encourage some firms to start 
construction spending early next 
year because of the prospect of 
|tax relief, he 

@ Double depreciation 1 
on capital expenditures 
advocated by CCA 
also free more money for 
Seas sions and _ purchase 
equipment. 

@ Moves to encourage indus- 
tries to establish themselves in 
new areas of chronic unemploy- 
|}ment, Soules felt, would require 
|more clarification, he said 
| The question is narrowly 
broadly these will 
| defined. 
| Depreciation 1 step-up, as 
jit applies to firn.s undert 
manufacture of new product 
| products not previously made in 


| Canada, could have very signifi- 
cant 


long-term € 
| 
| struction. 


} But, construction men 

| FP, as the tax relief doesn’ 

|fect 1960 incomes, effect 
| building in Canada is likely 
| be more significant in 1962. 
| Construction firms themselve: 
| will benefit by relief on taxable 
a and will be in a better 
|position to expand and to buy 
| badly needed new equipment. 

Industrial and commercial 

{construction are regarded by 
'construction men the “neg- 
sections of the economy 
}in government policies designed 
to stimulate investment and un- 
| employment. 


said 

ates 
long 
hould 
plant 
of 


| 


how 
or areas be 
ate 


aking 


or 


{ 
iC 


cts On con- 
told 
t af- 

on 


to 


as 


accelerated depre- 
tax relief in 


see 


|ciation and other 


=| any form as a step to encourage 
*| expansion 


by industrial and 


commercial firms 

provi- 
for 
men. 


REAL 
ESTATE 


A complete real estate 


John Wheeler, president, On- 
tario Building Materials Ltd., 
told FP: “This is a 
move to help small firms. The 
first five years the critical 
period in the life of a new firm. 

“Anything that relieves the 
tax burden therefore good. 
Raising the limit 

1 the 21% 


many 


is 


IS 


y assist firms. 

Double depreciation, Wheeler 
said, will help establish more 
Canadian ownership in smaller 
firms, is bound to give our own 
people more incentive to estab- 
lish new plants. 

Wheeler’s prediction: ‘“De- 
gloomy forecasts from 
sources, I believe the 
coming will be one of the 
best in construction history. The 
government budget is calculated 
to help.” 

H. P. Hyatt, president, Metro- 
politan Toronto Home Builders 
Association, told FP: “The bud- 
get gives new young .indus- | 
tries a better chance to build up 
crpital for expansion and that} 

eans more business for the 
truction industry.” 


spite 
other 


year 


or 


con 
taxable income 
21° rate would 
builders, Hyatt 


Increa 
bracket 
help the 

id. 


Dp: i. 


sing 
at the 
larger 


Jupp, president, 


kington Brothers (Canada) Ltd., 


felt greatest effect would be felt 


by the 


| 
Put. | 
| 
| 


» construction industry in | 


. . . ! 
meant that if a Canadian com-| 


shovel, | 
in| 5 


billion, 
industry. | 


| lion 


| Years Ended Nov. 


wonderful | 


ANNOUNCING 


| Baker Advertising Agency Ltd. 
(Toronto) — Victor Brooker, ac- 


count executive and creative con- | 


sultant. 


B. Greening Wire Co. (Hamilton) — | 


C. W. Cassels, diréctor. 
Bechtel Corp. (San Francisco) 
Stephen D. Bechtel Jr., president. 


British Columbia Cement Co. Ltd. | 
Brabant, 


(Vancouver) B. M. 
vice-president and general 
ager. Mr. Brabant was also 
appointed vice-president and 
director of the parent organiza- 
tion, Ocean Cement and Supplies 
Ltd. as well as director, Evans, 
Coleman and Evans Ltd. and 
Evans, Coleman and Gilley Bros. 
Ltd. 

British Overseas Airways 
(Montreal)—Hugh J.. Yea, 
sales manager, Canada. Mr 
will make his headquarters 
Toronto, 


man- 


Corp. 
deputy 
Yea 

in 


| 
| 


December 24, 1960 


Canadian Industry, Finance, 


Important appointments in_ 


usiness and Government | 


Brown Brothers Ltd. (Toronto) =| 


Thomas B. Chipman, managing | 
director; John R. Chipman, vice- | 
president, marketing; William A. | 
Doogan, vice-president, manu- | 
facturing and director; Bertram | 
H. Williams, vice- eee fi- 
nance and secretary-treasurer. All 
appointments effective Jan. 1, 
1961. 

Burson-Marstelle Associates (Can- 
ada) Ltd. (Toronto)—William G. 
Dulmage, general manager, Tordii- | 
to office. 

C.A.P. Limited 
A. Matheson, 
and director. 

Canada Packers Ltd. 
H. W. Curtis, 
ager. 

Canada Steamship Lines Ltd. (Mont- | 
real) —George L. Cole, vice-presi- | 
dent, finance; W. G. Black, assis- | 

| tant comptroller and assistant 

| secretary-treasurer. 


(London, Ont.) —W. 
secretary-treasurer 


(Toronto) 
21 oils man- 


gener: 


| Canadian Locomotive Co. (Kingston, 


president, | 


ROYAL BANK OF CANADA net 
profit for year to Nov. 30/60 was 
$19,503,702, up 13.9%. 

Total assets almost 
wp 4°+, a record 
Canadian bank. 

Total deposits rose $106.5 million 
to $3,884 million. Personal savings 
deposits in Canada rose $72 million 
to $1,556 million. 

Total loans, excluding mortgages, 
rose $125 million to $1,914.3 million. 
Call loans decreased some $50 mil- 
while about 
$75 million. loans 
decreased 8 
million. 

Holdings of government securities 
increased $49.1 million to $836.8 
million 

A $10 million transfer brought rest 
account to $223.7 million. 

Cash resources of $583.1 
were 14.6% of public deposit liabili- 
ties (144° year before). 
assets of $2,260.8 million were 
of such liabilities (56.4°7) 

INCOME ACCOUNT 
30: 1960 1959 
. $48,063,702 $38,009,140 
taxes 28, 560,000 20,890,000 
a 3,702 


421 


$4.3 
any 


reached 
for 


other loans rose 
NHA mortgage 


$3 million to $288 


million 
56.5‘ 


Net earningsés . 
Less: Res. fox 
Net profit 
Less: Dividends . 
| Surplus for year ... ’ 
4After provision for de preciat ion 
Earnings per Share and Dividend Record: 
BOIned* 66300 $3.04 $2.83 
Pa ««.. + + 0.25 2.0212 +0 
*Based on average shs. 0/s 
Shares o/s at Nov, 30: 
Common, $10 par *6,643,376 
CONDENSED STATEMENT 
As at Nov. 30: _ 1959 
Cash resources < 5 $ > 
¢ 


3,058,781 


2.1242 30 


6,048 
*Paid-up capital equivalent 
| Call & sh¢ 


securities 
Total quick 
assets es 
Loans & disct's . 
Bank premises 
Mtges., N.H.A 
Letters of credit 
Other assets 
Total assets 
Deposits : 
| Letters of credit 
Other liabilities . 
Total liabs, to 
public 
Re erve 
Capital 
Surplus 
Total liab. 
share 


rt loan 366. 068 42 4 


oy 


2,184,941,955 
522,568,647 


291,756,158 


256,021,496 


on taxable in- | 
rate will de- 


OPPORTUNITIES 


unlimited available through 


THE FRANCHISE BULLETIN 


Canada's only franchise magazine. Write 


today: 


Bo 404. The Financial Post, Toronto 


FLUORESCENT 
wre. FOR SALE 


Mfg 
ion wide 


Leading 
wit! nat 
over $2 


00,000 


orcet: Modern ft 


Box 571, The Financial Post, Toronto 


COLLECTIONS: 1 
WE GUARANTEE TO COLLECT 


for ten ver cent anywhere Licensed, 
| bonded. proven Two thousand ref- 
| erences Write DIXON Commercial! 

Investigators Ltd, Bank of Nova 

Scotia Bldg, St Catharines, Ont. 


1962 as industrial firms start to |; 


cash in on tax relief. 
Any 


ation 


move to apply extra tax- 
on foreign-owned con- 
cerns, however, might mean less 
investment here, which could 
have adverse effect on con- 
struction, Jupp said. 

He saw encouragement of 
more made-in-Canada products 
incentive, 
for the 


an 


as a good, long-term 
with ultimate benefits 
construction industry. 


FORT HOPE AREA 
Fort Hope, scene of revived 
in gold prospects, is 


in the coverage 


In- 
terest in- 
eluded of 
the latest issue of maps from the | 
Ontario Department of Mines 
aeromagnetic survey in the north- 
western part of the province. This 
is 12th of maps in this 


area 


issue 


| directory 


service to businessmen 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 


DISTRIBUTOR 
OR 
MANUFACTURERS 
AGENT WANTED 


In the province of Quebe f 
leading line of Canadian 

boat tr Must have 
ed connections with é 
and builders. Exclusive ritor 1 
this area. Please t 


ARMSON IRON WORKS 
LTD. 


1558 Howard Avenue 
Windsor, Ont 


de 


ailers establish- 


Quick 


17,119,140 | 
14,060,359 | 


000 | 


1,260,149,510 | 


45,925,659 | 


Ont.)—J. P. Gleeson, manager 
sales engineering; Donald A, Haw- 
ley, advertising and sales promo- 
tion manager; Donald C. Hubble, 
manager distributor sales; Norton 
R. Collins, manager locomotive 
sales 

Canadian National Railways (Mont- 
real) — Cyril J. Morris, manager, 
newly created London area; Stew- 
art S. Wier, assistant manager; G. | 
Harry Bloomfield, manager, new- | 
ly created Northern Ontario area; 
John H. Spicer, manager, newly 
created Toronto area; Charles F. 
Armstrong, assistant manager. Ap- | 
pointments effective Jan.-1, 1961. | 
George S. Ross, superintendent, | 
eastern and,northern Ontario divi- | 
sion, Canadfan National Express. 

Canadian Petrofina Ltd, (Montreal) 
—J. C. Vezeau, asphalt 
sales 

Canadian 
ronto) 
manager 

Commonw ealth 
Ltd. (Winnipeg) — K. G. 
assistan treasurer 
director. 

Courtaulds (Canada) 
wall, Ont.) — F 
comptroller and gene! 
the treasurer; C. H 
execullve, overseas 
department, 

| (Eng.). 

Crown Trust Co. 
Leitch, director. 

Dalfen’s Ltd. (Montreal) David 
M. Williams, treasurer, Mr 

| Williams was also’ appointed 

treasurer, Mary Morgan Inc. 

| Davis and Henderson Ltd. 
Mills, Ont.) — J. T. A. 
director of marketing 
Deluxe Floor Covering Ltd. (Toron- 

to)—Max B. Abrams, president. 

|Dominion Bridge Co. Ltd. (Mont- 
real) — Eric Greenwood, sales 
engineer, Western District, 
chanical division; R. R. Ratcliffe 
sales engineer, Central District; 
Harold R. Williams, sales engineer, 
Ontario District; Richard C. Cook, 
sales engineer, Eastern District 
James S. Houghton, sales 
gineer, steel industry, mechanical 
division products; Stephen F 
Angus, sales engineer, head office; 
as Lee, service supervi 
hea office 

Dow icc ae Brewery (Montreal) 
—-George J. Gurney, Ontario sales 
promotion supervisor, 

|Empire Life Insurance Co. 


| 
| 


manager, 


(To- 


sales 


Institute 
Innes, 


Research 

John H 
Construction Co. 
Nic hols, 
t secretary- and 
Ltd. (Corn 
M. Bradley, 
al deputy to 
Brock, senior 

investment 
Courtaulds Ltd. 


(Toronto) — J. D 


(Don 
Wilson, 


en- 


ol 


(Kinge- 


SSSSSCSCEEERREEEEEEr, 


KEEP YOUR PRESENT JOB 


While a Profitable, Licensed 


Westinghouse 


a 


HELPS GIVE-YOU 
FINANCIAL INDEPENDENCE 


Manage in your spare time. Be- 
cause customers do-it-themselves, 
no attendants are necessary Re 
ceive assistance in locating, store 
planning, training and promotional 
help. Complete service and parts 
centers canveniently located 
near you. Generous financing of 
your total purchase at 
monthly installments No experi 
ence is necessary IF you are con- 
sidering owning your own COIN- 
OPERATED LAUNDRY 
STORE—and pride yourself on 
good business sense, compare the 
profit potential and leadership of 
WESTINGHOUSE 
Laundromat Store before you buy 
Over 10,000 


half-hour 
laundry 
store 


Saeeeeeeeaeaeeaanaaar 


lowest 


the licensed 


successful stores are 


of the consumer 


stige Licensed 


proof 
preference 


positive 


e 
tor pr 


WESTINGHOUSE 
LAUNDROMAT™” STORES 


Don’t risk your capital! on untried 
equipment and inexperienced dis 
tributors Call or write for details 


ALD CANADA, LTD. 


4 Advance Road 
Toronto 18, Ontario 
ROger 6-7255 


SSSSSSSSSSSSSSESTESSSESSSEEEH SESS eee eee 
SSSSS SETTERS SSS T SERS RTASTH SSS SSS SSSSS ESSE REESE 


WHAT ABOUT EXPORTS ? ? 


As a result of our wide experience duri 
with the Chines se Gov't Trading 
Canadian Businessmen. (Manufacturers 
own Account as well as 
and proposals now 


act 


( orpori AtiOns, we 


as commission brokers 


t dec sacting b 
offer a serv 


We buy 


th v« 


ade in tran 
ire able to 
Importers & Exporters) 
Contact us 


ig the pa 
ce 

for our 
wr offer 


BOX 579, THE FINANCIAL POST, TORONTO 


PROFITABLE EXPORTING 


It requires proper attention ond effort. 
Hand the responsibility over to specialists 


don't wait to learn the hard way. 


Assignments invited. We mean business in ‘61. 


CONTRACT 


IS NOT A GAME FOR 


AMATEURS 


If you cannot spare sufficient time, 


Write or 
SALES CO. 


‘phone 


Suite 201 —- 415 St. James St. W., MONTREAL, QUE. 





TO SETTLE 


OLD ESTABLISHED WHOLESALE HARDWARE BUSINESS 


FOR 


Direct Enquiries to 


GRAYSON, McTAGGARI 


AN ESTATE 


IN SASKATCHEWAN 
SALE 


RUSHFORD & MUIR 


Barristers and Solicstors 


14 High Street West, 


Moose Jow, Saskatchewon 


‘North 


Frost Metal 


General Tire & Rubber Co. 


Hudson's Bay Co. 


Latin Amercian Mines Ltd. 


Maple Leaf Milling Co. 


THE FINANCIAL POST 


Mt ole s national meeting p! 
for A IEA Ee who have position 


Wad 


and for those who have ability 


PERSONNEL 
ADMINISTRATION 


28, experienced 


AVAILABLE 
BRANCH MANAGER 


C.L.U. with thirteen years 
ence. Located in Vancouver, 
replies confidential. 
Box 583, 
The Financial Post, Toronto 


College gradvote, 
viewer, 
experi- dustrial counselling, 


B.C. All 


ness. Detailed resume on request. 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: 
Elsewbere: 


AVAILABLE 


Wks. Mgr. Experienced 


gineering Techniques, 

Plant Layout, Budgets and Sales, 
BOX 569 

THE FINANCIAL POST, TORONTO 


vision 


years $14 
years $16 


$8 a year; 
$9 «a year; 


INDUSTRIAL DESIGN 


Services available, on retainer basis, to manufacturers seeking new 
ideas and distinctive products competitive in domestic and export 
markets. Experienced in detailing for wide range of materials and 
products, 


Box 576, The Financial Post, Toronto 


SENIOR EXECUTIVE 


any reasonable position in keeping w 
Age 63. Good health and habits, 25 years 
References available. 


ith 


inh 


ability 


Will consider 
s Presi- 


and experience. 
dent and Managing Director. 


Box 577, The Financial Post, Toronto, Ont. 


EXPORT SALES MANAGER 


Familiar with all phases of export work. Travelled extensively in 
U.K., Caribbean, Central and South America. Would consider being 
shared by a Consortium of two medium sized firms or four smaller 
to get into the Export markct with the 


to 


firms. 


smallest sasible ull. "Pema write 


Box 568, The Financia! Post, Toronto 


Harrison, a 
Port 


ton, Ont.) R. E 
representative in Toronto, 
Credit and Oakville. 
Products Ltd. (Hamil- 
H. L. Frost, pres 
of Can- 
(Toronto) -— Peter J. 
Gingras, territory manager, west- 
ern Toronto district; R. W. Morris, 
territory manager, east To- 
ronto district; Robe: . Reid, 
manager, mark ; 
distribution. 

slobelite Batteries Ltd. 
—R. A. Cadic 
manager, 
Globelite Batteries 
(Vancouver). 
(Winnipeg; — J -_—— 


Morgan, direct DRUG FIRMS MERGE 


Canadian ¢ 


vice-president. 
| Ontario Paper Co. Ltd. 
ton, Ont.) ident. preside: 
ning 
Remington 
Douglas 
ketiz 
United 
(Toronto) 
director. 


Rand Ltd. 


Keefe, 


ada Ltd. 


Y 
1g. 


Accumulative 


rn 


Fund 


(Winr' peg) 


J. Hart, man- 


(B.C.) 


(Cookshire, 
Wilson, 


Que.) D. 
director of marketing. 


ager Toronto office. 


Ltd. 


al 


Bartlett 
member 


or al 
faced 
(Porew 
Manley, director, 
Hon. Paul Martir 
Lid. (To- 
Butler, gener: aaa nae 
G Dale an idlarle are 
manager. w.| Ltd. and W. C. 
Canada Ltd., 
Erie, Strasenburgh’s 


to)—James P 
succeeding the maceutical manufacturers, 


merge. W & T’s Canadian 


— Stewart 
R 
sistant productior 


H. Pettit, 


plant. 


ronto) 
superintendent 


manager, West Toronto 


is R. 


U tilities 


American 


CAPITAL AVAILABLE 


responsible and successful Canadian company 
They have — 


Our client, 
wishes to diversify. 


$25,000 to $200,000 


interest and 
Serious 


da 


available for a controlling are 
provide management assistance, 


complete details should be sent'to: 


In a position to 


offers, together with 


PROJECT BM, 

Ross, Touche & Co., 
Chartered Accountants 
360 St. West, 
Montreal 1, 


James St. 
Que. 


STORAGE - DISTRIBUTION 
QUEBEC CITY 


80,000 sq. ft. fenced yard 
level lasting, heated— 


f Quebec East 


builder's & 


38,000 sq. ft Idine floor area, 


area with private 


fireproof bui 
joint CNR-CPR siding 


} « vier ar dictrik 


truck 


" wi ‘ 
withor vinee oO 


atly distr 


of Three Rivers—presen 
etc. 


ibutine idan 


manufacturer's, 


PRODUCTS & SERVICES~LTD. 
Quebec City, P.Q. 


years — 3 
, coirespondents, 
Willing 
ruction, 


will 


t situation 


th const 


BOX 575, THE FINANCIAL POST, TORONTO 


FOR SALE 


LIMITED COMPANY WITH LOSSES 
ICE CREAM MANUFACTURING 


and 


FROZEN FOOD LOCKERS 


APPLY BOX 567, THE FINANCIAL POST, TORONTO 


Inter. 
trained in personnel work and In- 
seeks challenging pos!- 
tion to suit his qualifications and ambitious- 


Box 572, The Financial Post, Terente 


Gravuate engineer for position of Sup’t. or 
in Industrial En- 
Labour Relations, Super- 


~ (Montreal) a John D. ). Gibson, 


(Thorold, 
Ont.) — Robert M. Schmon, vicee 
t, development and plane 


(Toronto)—~— 
director of mare 


Ltd. 
Pierre P. Daigle, 


Wallace Silversmiths (Canada) Ltd. 
Arn 


old 
Mr, 


Wilson will make his headquarters 


Wallace & Tiernan Inc. and R. 
J. Strasenburgh Co., U. S. phar- 
will 
sub- 
Wallace & Tiernan 
Hardesty Co. of 
Toronto and Fort 


J. 


Corp.’ Strasenburgh Co. of Canada Ltd, 





December 24, 1960 THE FINANCIAL POST 
7am, 
U.K. Stocks Subside Again | ee LP REET ees ee 
PLANT ENGINEER ry This is Canada’s national meeting place 
Most Steels, Bonds Dull Here is an opportunity for an experienced engineer to ; ‘ = “ ; So 
supervise plant maintenance and expansion, equipment é for executives who have positions to offer, 


selection and standardization, security, application of im- 
and for those who have ability to offer 


Special Correspondence , ready for the marketing of more eee 
LONDON — After an attempt than £100 million of steel de- proved methods, ari liaison for the chief engineer. 
ra a : Our client is a nationally known manufacturer whose 
at a pre-Christrmas rally stock ‘ntures anc ‘eference stocks : panes pki os pace” bide ; 
as ae hristmas rally stock | bentu and preference stocks modern plant employs 500, and has many complex engi- 
markets subsided again, and| by the government agency in neering problems. Location: Southern Ontario. 2 
most price madvements have | the New Year. Your enquiry be kept in confidence and answered. 


il] 
been narrow and irregular This is likely to keep bond Placement fees are paid by our client. ba r L be WA Be T E D 


The U.K. overseas trade fig- prices generally on a tight rein, 


ures for November were better | but should also provide some @ a TECHNICAL SERVICE COUNCIL 


than those for Octoher, but the | attractive buying opportunities. | 


balance of payments figures, Here are recent Canadian 2 HOMEWOOD AVENUE CANADIAN MOTORWAYS LTD 
* 


Which take into account “invisi- | prices for some leading U.K. | TORONTO 5 
ble” items such as_ shipping | securities: APPOINTMENT OF PRESIDENT 
freights.and interest payments, (Supplied by Wisener, Mockellar & Co., Pee eines mites aed © — 
ei - ‘ Toronto F fe " 7 . : : : 
ee bei a Dec Nev. ’ Canadian Motorways Ltd., a trucking and moving busi- 
n third quarter of 1960, bal- a . ; . can , 
1 ytd Bid Ask Bid Bid ness with annual revenues of some $25 million, requires 


ance of payments showed a lidextetals ae. $ $ : : i 

deficit of £101 million, against ae ber "70 ee as fe CHIE EF EN TINLEY a top executive as President. Applicant must be a proven 

a surplus of £43 million a year stauids .....sc0ee S%e 6% 5% 6% A 4 4s GINEER man of outstanding ability and will be paid accordingly. 

earlier. iddeley seeee ; 3m 3h : ies : rertis thich is being Fetes 
: a Salary to be Negotiated Replies to this advertisement (which is being made inter 


' Stewarts & Lloyds moved up | Hvdson's Boy Co. Sees BIG. Mae. O12 18 2 : nationally) will be treated in the strictest confidence and 
‘ y + 2 oO sult . a ei n 
sharply on the good results for ; The Job... The Man... should be marked “Private” and addressed to the Chair- NSKAANANAAAANANAALAAAA LALA LALLA HHT 


: 
5 
$ 
¥ 
$ 
¢ 
Z 


J.B. Fraser Executive Placement Consaltants Lid. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to cOust for 
nearly a quarter century, invites your confidential enquiries. a8 
With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 





WABAAAAASAASAAAAABYV 


TORONTO— WA. 2.2191 MONTREAL— v1. 2.9835 
The Confederation Life Building The Drummond Building 
321 Bloor Street East 1117 St. Catherine Street West 


SAILS AAARABRARARAABARAAN 


1959-60, but other steels have | &'' : patie "i sar if ‘ 92 1 3 : 
t ‘regular he iag mu oy | Re-organization for growth and 28 to 38 years of age, man of the Company, Mr. T. Robert Williams at 1153 
een irregular. Government var ‘ / increasing concentration on Professional Engineer, has ee " 

: Martin Grove Road, Rexdale, Toronto. 


) . . ‘a 2 7 > > pint 1 > é e ° . 
bonds have been dull, but there | ,° se 5 ’ yy, Vy oo Spice seer En a st acquired experience in the 
Xave PEN me har « Ty Trad 1 173 0 ell-establishec g sring : | 
have been some further ad-| Shel! . eae n 315 ( company hes created the need fields of combustion, oven and WORKS MANAGER 
vances in shipping shares. rn ng : ‘ " for a competent Chief Engineer. furnace design, process controls : ene . — - — ————— ae 
The Stock Exchange is getting P : erate : He would report to the President and fuels utilization, Along | Light meta fabricating plant located in the Malton area requires 
sums | Stoel: Ga.ef. Welee es / i 6 and assume departmental with the ability to supervise and a competent man to take charge of all manufacturing activities 
tewart Lloyds «6. 6% ¥ { “s s / ) t o-ordi | . . . . ; ‘ 
Stewarts & Lio a 7 , 2 responsibility for produc co-ordinate departmental | FULL TIME including cost estimating and procurement. This Company is well 
. . John Summers res 8 - 94 development, engineering and activities he must:be creative web . : 
RESUME United Steel maeue 0 1 ; Bes é I t ’ | established, has its own product line, employs about one hundred 
Seelae design, research and maintain energetic, persuasive and he ' 1 ; oe ‘ 
ae ee effective liaison with related : | direct workers, and is currently undergoing expansion. 


Sree. State Gad est 1 3 able to ins 
saga Acted . Sueute ; i departments, Excellent oppor q ae pire confidence in for the The successful applicant will report directly to the General Man- 
dis tee ee Sean eee oe gS — dieie err are ae es CITY OF OSHAWA ager and must have ct least 5 to 10 years practical experience in all 
irm oronto location clients, . : . che : 
av 5 2 , . , ‘ ‘ : e aspects of light tal n ! E 
Convers. 5/7) cece “QO7: 2a (2a7 (Applications will be received until December 31, 1960) ao “ Bs , metal fabrication and specialized welding. Age 


s or inquire at 
97 Tr 1 3/78/88 ... 164 167 164 si ’ . 
7 Eglinton Ave. onsper 8/8 6 Please reply In Confidence to 
‘ / 





Write, stating age, education, qualifications, experience, if This is an attractive opening with broad scope to exercise ability, 
Initially, salary will be in the $8,000- 


. Toronto. HU 14-6362 Victery 4/76 cos 237 268 256 
| Wor 3% Perpetuc!l .. 163 166 163 


— — —sa ———s PAYNE-ROSS any, and salary expected, to the | judgment and initiative. 
FINANCIAL AND ECONOMICS CONSULTANT | Limit so Ae L Aineenate ‘Big: 
OSHAWA CIVIC & ADMINISTRATIVE BUILDING Replies, in writing, should state age, education, experience, 


Wanted as active associate by Calgary company specializing in mergers, business management consultants 
OSHAWA - ONTARIO present salary, and should be addressed to 


sales, placement of financing, ef Applicant should have broad accounting and | 

financial experience; a knowledge of Eastern and Western money markets; and of 250 UNIVERSITY AVENUE, TORONTO 

the oil and refinery industry Must be capable of assuming responsibility and W 

exercising sound judgment Replies confidential. Send personal details, business i adie aims tae ‘ am iia - —- - oons, GORDON & co. 
history, recent snapshot ‘i a = : — 

: ; 15 Wellington Street West, T to 1, Onta 
Box 588, The Financial Post, Toronto o a ohanaen ps sil ts “ 
| M N N 


Replies confidential. 
PERSONNEL 


VICE PRESIDENT | wanted: outstanding aaa | MANAGER 
i .e, t : 
and GENERAL MANAGER Gesiga. presently contest- | Required TECHNICAL SALES OPPORTUNITIES 


® Canadian citizen rs must By an outstanding ‘company with offices ond 
| ing major advertisers. | oe ae te a ee WITH 


@ Coll duate, Engi f lectrical 
“eee Pee ae ee have top record. our he : | ployees, half salaried and half hourly. i. 
® Age 40 te 50 client will pay the i= | The responsibilities will comprise the overall ; R C A VICTOR 

Personnel Administration of this company ond 


right man 11-15M up. ~ will include all university recruiting, al! training 


Well. known U.S. concern requires an executive with proven ebiiity to i 
programs (except sales and specialty programs), 


manage its Canadian selling operations and limited manufacturing frei! hei ton assoc ‘ 1 | 5 ey ° ° ° : 
ities, established in Canada for over 30 years. Successful cardidate wiil j ghing ee i) " . executive and clerical job evaluation programs Due to the widespread interest being evidenced in 
i i 106 yorkville avenue throughout Conado, salary surveys, wage ond RCA Victor’s equipment and facilities in the fields of: 

. . : Alle ial ACS s . 


be marketing-oriented, experienced in sales of electrical and electro- Co 
mechanical devices, with additional emphasis on planning the marketing toronto. WA. 4-8131 salary administration, administration S ae 
of new products. insurance plans, and advisory responsibility to 

| 
Sal b based f ance. | company management on company personne 
ies Sir ponvenal, torsion ‘ CR Sy See Carrier Multiplex and associated equipment 


to send detailed resume or curriculum vitae to This is an excellent opportunity with a highly as well as Automatic Telephone Exchanges, 


BOX 582, THE FINANCIAL POST a ; Sn successful growth company. VHF & UHF Mobile Radio Communication 
Ses = equipment and Systems 


Replies will be held in confidence. petonaee :anencnneneennamne scene amemeRERmER CRS tne teen NOS NSINENC ONO 
a eceenevoneNNNN EW ee IEA me : SNe Fully commensurate salary. 














Radio Relay equipment and Systems, 


In. preparation for personal interview, qualified individuals are invited 


vacancies exist for Engineers with marketing and 
Siaiiiten thelial ti etalibiias sales experience in these or closely related fields. 


Sa les Opportunity JOHN HOLT STETHEM AND COMPANY LTD. Successful applicants will be competent to negotiate 


with executive personnel, will be desirous of exercis- 





PAINT 


man required oy division of large Paint organization to take : We are seeking an experienced salesman who is interested 
f Retail Trade Sales Staff. Some Industrial experience helpful mee 7 S 2 
hand knowledge of dealer organization and be able to defir in real growth opportunity with a small well established : 1454 Mountain Street, Montreal — AV. 8-5274 
Usual Benef its and compan available. Apply in confidence wit h 4 “Amine , f wh At . > s ‘ : . F 
PaPeittz chic enivlovess Whoo of tid wawertionant company. If you have a solid record of selling in non- 
durable goods and the ability to assume increased re- ; : essa ——_— _— indicated ability 


BOX 574, THE FINANCIAL POST, TORONTO 
sponsibility, you will be interested in this opening. Prior 


Executive Personnel Consultants 5 pa ; ‘ ; 
ing initiative and imagination. 


Salary is open, initially based on experience and 


RCA Victor is a Company having a full programme 


administrative experience and bilingual skills helpful. 
Required Write stating full experience and salary to: : SHIPPING MAN es DEEP SEA of employee benefits and a progressive salary policy. 
BOX 570, THE FINANCI P Zi Steamship agency in Vancot r has positl ypen for é "rite wi ‘comple . avs ‘ 
1. INDUSTRIAL ENGINEER , nn Ea Seen Sele scdamiised ae a 30 to 40 ae ol oe ae Write with complete confidence to: 


Our client firm, a rapidly expanding manufacturer of metal office | . aol ‘ : ~y work in additi <a e 

: : : ; ssn Saba 3 | ss ing agency work in addition to traffic mat- 

equipment, requires a graduate engineer, with a minimum of es POneervane i variou hipp ng agenc! 3 * z i geste The Administrator 

five years’ industrial engineering experience in methods, work Sa eae ; = aos i Seer |} ters relating to diversified and well established. liner ’ 

management and sheet metal fabrication. Age 28-35 years Salary service. Thorough knowledge of imports and exports as i 

$8,000 - $9,000. Reply in contidence, and refer to file No. 410. A 2 : — v ee , P Technical Employment, 

well as personnel of various trading companies essential. BCA Victor Comnany Lid 

Our own staff have been notified of this advertisement pany " 


™ SALES ENGINEER CONTROLLER and all replies “will be treated in the strictest confidence. 901 Lenoir Street, 


A well known di f uction machinery a >] tas . 
4 . ease reply giving full details t 
In bins and batchi ng equipmen t for ready mix an d< concrete block Opening I ply & g Montreal, Que. 


I & & d large con tructi projects requires ; les eng r b 
eee on enue Dek aaanent A aean BOX 578, THE FINANCIAL POST, TORONTO 


with sales experi nce i cnowledge of such equ lipn ient A grad- 


uate engineer or a pe n possessing a sound practical back- 
ground would be considered. Salary $6,000 - $7,000, ai is commis- th a large company engeged in multi-plont - 


i 
nfider . nda f 1 
sion. Reply in confidence, and refer to file No. 419 manufacturing and marketing operations across 








EXECUTIVE LOCATING CO., Management Consultants Conada 


The responsibilities will include all oreas of 


P.O. Box 157, Postal Station "*K"', Toronto 12 accounting and control, embracing the com- 
Se pony’s operations, together with recommenda- SUPERVISOR EXECUTIVE ASSISTANT 


tions of changes in the basic organizational 
structure and complement of departments under ae 5 : . 4 
7 : aa P POSITION: As Executive Assistant to the President, he will administer 
nis control 
FOR and co-ordinate the activities of the head office, manufacturing, im 


8 a 
d en in ortunit The desired qualifications comprise: Excellent porting and sales facilities of progressive interests in Mexico Citv, He 
educational qualifications, advanced business ex- 5 will establish close liaison with the Government and clients and develop 
perience and appreciation of operating prob- good community and public. relations 
le lytical lit igh u fi > + oe res 
in WINNIPEG for a pr =~ - . Prcnrenid 4 a pr ei REQUIREMENTS: Candidates should be of recognized social and/or 
en ’ istic B 
oe ee ee eee ae : ; : cultural standing with a sound knowledge of business and economic 
- SALES MANAGER pina rating d ' cost systems invol = large Incentive renumeration on increased Saies resuits 1n They may well have served Government in a senior civil or military 
y standar s e involvi . 
. . . . : : apacily / ave F : é f : ; t 
volume ond complex operations. expanding national organization. Must have complete capacity. They must have initiative, outstanding personalities and the 
| Se , . e : a a ability to obiain quick and effective action at Government and senior 
Age, preferably mid-thirties ; retail knowledge and experience preferably In mens levels. Ability to speak Spanish a definite asset. 
AGE; 33-45 SALARY: Open and substantial, 


Crown Realty Lid. has been appointed exclusive agents for one of Mani- 
toba's leading builders of modern and fast moving homes. They are seeking a iN ao ; e : sags as 
a man to fill the important and responsible position of Sales Manager. Salary fully commensurate store operations, including merchandising, advertis- 

Applications held in confidence. Time will he saved 


T. h rsom will bare. ° . ° ° es . . . 
7” Loi Ase ' ar Enquiries invited in confidence ing, display, administration and handling of personnel. ; ae fait eee ee 
oven creative ix Sk i i OV Bibi 2 Jil personal anid experience det 

@ Both university and a realty background desirable but not essential Boa . / ; 

@ Previous carnings in 5 figures in the selling profession JOHN HOLT STETHEM AND COMPANY LTD. Must be willing to travel freely, ( ) 

The right person will mmand an excellent basic starting salary, an out- z ? . -f S . Ve “tt. 
Executive Personnel Consultants Excellent salary range, pension plan and other im- seelham, Oi1mpson Pimit ed 


standing incentive bonus plan with an unparalleled opportunity to move 
ahead in the field of new home sales, representing one of Western 


Canada's foremost home builders. — 1454 Mountain Street, Montreal — AV. 8-5274 portant benefits. A-1 opport unity. Management Consultants 
4/l Replies Contidentia afi 
For further details send your sonal resume, Stating experience, education, _ = All replies held in strictest confidence, ExEcuTIVE PLACEM ENT DiviISION 


age, et < ~ = ~ 
2100 Drummond St., Montreal VI 9-6338 


The President, in Rea i + 388 Donald Street innipeg 2. | 
"COMMUNICATIONS AND MECHANICAL ENGINEERS || SOK 504, THE BMANGOL POS, TORGNTO 


required for 


MARKETING DIR. Vancouver .... $15-20,000 BRITISH COLUMBIA 


Chain store sales experience essential, preferably foods. 


Jeas and managem 
— 





Lenkurt Electric Company of Canada, Ltd., with expanding development ECONOMIC 


SALESMEN tihicel Drugs -++ Salary & Comm. on tee kn oe cee camer ate eee DEPARTMENT OF A ENGINEERS, MATHEMATICIANS, ‘PHYSICISTS 


2 fer Toronto, 1 for Hamilten. Besides basic salary, increased each a 7 . 
6 months, provide car, oll expenses, incentive, cost of living and yeors progressively responsible experience in CARRIER DEVELOPMENT, 


Christmos Bonuses, 3 weeks holidoys offer one year. Must hove ot RADIO APPLICATION and PRODUCTION ENGINEERING, The positions LARGE CANADIAN 


leost 2 yeors selling experience not necessorily in drugs. At leost arian tntiadike 
eat : oe eee SYSTEMS ANALYSTS 


DEVELOPMENT ENGINEER — This position requires a thorough knowl- 


DIR. SALES = SALES PROM. $18-20,000 edge of carrier circuit and system design. Some Transistor design 
experience would be an asset requires two university grad- 
excellent specker. Charge of Sales-troining and Pr ti | progroms. rates ale z ee 
Pretec actional sales experience, consumer hong ccna oe ee APPLICATIONS ENGINEER — This position requires a basic knowl- ! ay ° one — ~ one female, C O e.e , il 
edge of radio fundamentals, including performance analysis for multi- or its research staff. sareer pportunities are Now Available 


SALESMAN Water Purification ... , Sree Sala & Comm. channel voice and television operation, generol equipment charac- The appli ants should have a . ° ‘ ~ 
7 feristics and system requirements. degree in eS cgnomics, commerce, In the Application of Medium and Large Scale 


Ground-floor management opportunity with prestige ce., for young { 
mon 28-35. Prefer sales experience in water fields—plumbing, woter i ENGINE \ iE cate Cm : : “business ad ministration or re- . = 
softeners, etc. Bosic solary, $7.000+-, liberal commission. PRODUCTION RSHNESE — THN PUSHER RORSNeS BrRONs GREENS lated fields, a flair for figure BEN Tae q: -YQTE 
in the field of electronics, coordinating the manufacture of newly , & “1 4 ! ; LSS , . I 
SALESMEN Dota Processin deuslanad: weodeen' Ghd a: praseh. menmnadadt ambmeend: work, be able to write lucid, d ra b VE. 
ata cessing -25, , analytical reports and work in- . x 
Positions ore located on Canada's scenic West coast with year round dependently. A knowledge of : To Business and Scientific Problems 


SALES TRAINEES Data Processing golf hunting, fishing ond boating - excellent skiing and swimming, basic statistical methods would 
Relocation expenses will be paid for selected engineers. Good salary, be helpful. 


COST ACCOUNTANT Heavy Machinery liberal fringe benefits, including stock purchase plan. Ki onamh\ Gntunceity graduates or 


Complete details of previous experience, including salary expected, ones with 1-3 years’ experience 
MANUFACT. MGR. Water Heaters should be mailed immediately and will be handled in strictest confi- preferred. 
Gence >I 1 
Please reply, stating age, quali- Industrial Relations Department 


to fications, experience and salary 


Send typed resume or call ; cleng $ and 
W. 0. Clnen, Pon! Manage peel COMPUTING DEVICE 
CHARLES EXECUTIVES LENKURT ELECTRIC CO. OF CANADA, LTD. All applications will be treated S OF CANADA LIMITED 


DIVISION OF PART-TIME PERSONNEL LTD ; , my Sah -SOpeenEnS P.O. BOX 508 OTTAWA, ONTARIO 


120 EGLINTON E., TORONTO 12, HU. 7-1576 rOIe tougheen Mgpwey BOX 580 
North Burnaby P.O., Vancouver, B.C. ' 
THE FINANCIAL POST, TORONTO 


Top level position leading to senior executive management. Must be 


Reply in confidence giving full Details to: 





SCALE 
MODELS 


HARVIE THOMPSON &@ 


STEVEN WARING LTD. 
28 DUKE ST. » TORONTO + EM. 4-1558 


Savings account? 


of course 
mterest at 314% 
with 
MONTREAL 
"TRUST Company 


15 King Street W. 
EMpire 2-1431 
88 Eglinton Ave. E 
HUdson 7-1571 


NEW BANK BRANCH 
Bank of Montreal has opened a 
branch in the Sun Life Assurance 
Co.’s new building at 190 Uni- 
versity Ave., Toronto. B. G. John- 


ston is manager of the new office, | 


known as Richmond St. & Uni- 


versity Ave. branch. 


ANNOUNCEMENT 


SUN LIFE APPOINTMENT 


H. T. N. PETERSON 


Sun Life Assurance Company of Canada 
announces the appointment of H. T, N. 
Peterson aos Associate Secretary. Mr. Peter- 


son has been with the Sun Life since | 
| produces continuous business 


1929 and with the Secretory's Depart- 
ment for more than 20 yeors. He was 


appointed Assistant Secretary in 1948. | Bridges, 
During the Second World Wor he was | 


on loan to the Foreign Exchange Control 


Board where he wos in charge of the | : 
8 | building a new plant containing | 


| 20,000 
{room for another 20,000 sq. ft.,| 
at Highway 401 and Leslie Sts.,| 


insurance section. 


There’s 
only 


to reach 
the U.K. 


market 


(and Continental Europe) 


The FINANCIAL TIMES is 
the daily newspaper of the busi- 
ness man in the United King- 
dom. It is unrivalled, unchal- 
lenged, in its readership and its 
influence. It is the accepted 
channel of communication with 
business and industry in the 
United Kingdom and a major 
influence in the financial centres 
of Europe. 

For the wide awake Canadian 
business man the FINANCIAL 
TIMES is the gateway to Britain 
and the Continent. 

Call George Glionna at WA. 
and find out how the 
FINANCIAL TIMES can help 
you sell effectively and econom- 
ically in this important and 
growing market. 


1-5575 


FINANCIAL TIMES 


OF LONDON ENGLAND 
$50 CHURCH ST., TORONTO $§ 


XN‘ plants, business 
| expansions and ca- 

pital projects still on the 
planning tables may 
hold sales opportunities 


far you. Here is this 
week’s checklist: 


_ 


Town of Burlington, Ont., busi- 


- OPPORTUNITIES 


: 


| sington 


Contractor was Foundation Mari-!new plant will be supplied and | Francis L. Hart who own or} 
| control 78° of the common and | 


175% 


time Ltd, Building provides 18,-| installed by American Can Co. 
| 000 sq. ft. of office and warehouse 
| Space and will expand firm’s| lion (U. S.). 

| Services in Maritimes and serve oe 


|as distribution centre for whole 

larea. It will also enable West-| Saskatchewan Power Corp. has 
|inghouse to give complete appli- | awarded a $565,000 contract for | 
lance repair service in Halifax. | construction of its Regina service | 
lcentre to Bird Construction Co., 
| Regina. 
jand 5th Ave., will start immedi- 
jately, with occupancy scheduled 
|for late next summer. Architect: | 
Stock, Keith & Associates, 
Regina. 


Total cost of project: $2.8 mil-'! 


cs . ~ 
Union Carbide Canada Ltd., 
Linde Gases Division, has started 
construction of new, large-capac- 
ity tonnage oxygen plant at Sault | 
Ste. Marie. Designed to meet} 


‘Dom. Dairies Major Holders 
Accept National Dairy Offer 


-| Dominion Dairies Ltd., have ac- | 
|cepted the offer of National | 


Construction at Lorne} Dairies common and $28. (Cana- | | shares. Common shares deposit- 


December 24, 1960 THE FINANCIAL POST 


Since 1871 


Satisfaction 


Dhe Willis Ftane 


leads in PERFORMANCE — 
APPEARANCE — VALUE 


Write for name and address of nearest 
branch or dealer 


WILLIS & CO. LIMITED 


5579 Pare Street, Montreal 9, Prov. Que. 


3/61. No fractional shares will | 
| be issued. 
Dividend usually payable} 


jabout Jan. 15 on the common 
stock has been omitted, 


MONTREAL (Staff) — Ken- 
Industries Ltd. and 


of the preferred shares of | 


National will acquire all pre- 
New | ferred stock deposited (32,500 
shares outstanding) but no more 

of the 
common 


Dairy Products Corp., 


York, for their shares. 
Basis is one common share of | than. 402,928, or 80% 
National for each 4% Dominion | 503,659 outstanding 


dian) for each preferred share |€4 in excess of the offer will | Exchange at $63% (U.S.{selling at $13% (high this year 
(FP, Sept. 10). | be returned to Kensington and | funds), down from its $66% | $1334, low $938). That puts a 

Offer is contingent upon 80%. Hart. high this year but well above | | value of about $5958 (Can.) on 
acceptance by holders. Shares} National Dairy common is. the low of $445. | the National Dairy shares to be 
are to be deposited by Jan.! selling on the New York Stock Dominion Dairies common is’ received in the exchange. 


| ness devetopment department, for oxygen requirements for Algoma 


year 1960 to date, reports these | Steel, new facilities will provide | 


industries established in area: ;alroast: twice capacity of Linde 
F. W. Fearman Co., subsidiary |P/@"t, currently supplying AI- 
steel operation.” Linde 


| of Letchworth Bacon Co., of Eng- | goma’s 
land, will produce meats in early | OXY8en will be piped directly to| 


1961 in 80,000 sq. ft, plant. | Algoma steel plants for use| 


Fuller Brush Co., will produce 
brushes, polishes, cosmetics, etc., 
in 154,000 sq. ft. plant in early | 
1961. 

Ontario Stress-Urete, pre-cast 
cement standards, etc., 21,000 sq. 
ft. plant, now in operation. 

Home Economics Food & Freez- | 
er Co., prepared foods for home 

freezers, 8,000 sq. ft., to be com- | 
pleted in spring, 1961. 

El-Chem Ltd., acid-alkali proof | 
| linings, 7,500 sq. ft. to be ready | 
next spring. 

U-Haul of Canada Ltd., small 
| trailers, 4,000 sq. ft., now in pro-|} 
duction. 

R & J Dick, industrial belting, | 
5,000 sq. ft., now in operation. 

* “« + 

Columbia Hardboard Co., Seat- 
tle, will start immediate con- 
| struction of a $3 million particle | 
beard plant at Sprague in south- 
| 50,0 Manitoba. Mill will cover 


50,000 sq. ft. area and have annual 
capacity of about 10 million sq. ft. 
of board. General contractor: 
Steel Structures (Western) Ltd., 
Winnipeg. Brandt Construction | 
Ltd., Steinbach, will build access 
road, grade for rail spur, parking 
and wood lots. Production is 
scheduled for early 
1961. 
s * - 
Irish Potato Chips Ltd. has 
completed a 975,000 plant for 
manufacture of potato chips in 
Winkler, Man. Chips are avail- 
able in five sizes and four vari- 
eties. At start, firm is supplying 
Manitoba and Saskatchewan mar- 
kets. Plans call for expansion of 
facilities later to supply all West- 
ern Canada market. Officers: 
Walter Kroeker, president, 
Peter Kroeker, secretary. 
a“ a” * 
Pakfold Western Ltd., subsid- 
iary of Pakfold Continuous Forms 
Ltd., Niagara Falls, Ont., has 


opened a plant in Brandon, Man. | 


Plans for erection of new build- 
ing are being considered. Firm 


forms in its Brandon plant. R, W. 
Brandon, is manager. 
* 7 = 


F. Manley & Sons Ltd. is 


sq. ft., with expansion 


Metro Toronto. Build- 
specially designed 
areas for display, warehousing 
and servicing of boats, 
saws, power mowers and allied 
products. 
next March. Architect: 
| Cripps & Associates, Toronto. 
* * 


* 


Don Mills, 
ing provides 


has signed agree- 
of Wetaskiwin, 


Carnation Co., 
iment with city 
Alta., by which 


nearby land, provided annexa- 
tion of the area to city is com- 
pleted by Feb. 21. 

Carnation plans to build a con- 
densed milk plant. Estimated 
cost: $1 million. Provincial 


would add about $3.5 million to 
the income of the farm economy 
in that area. 


Canadian Westinghouse Co. has | 
opened a new $200,000 office and! 
warehouse building in Halifax. 


a 


OOKING for helpful 
4Atools for your business? 
Gift ideas? Import-sales 
deals? Here is this week’s 
checklist of interesting new 
products from plants 
around the world: 


‘ELECTRIC CARVER: 
timely aid for 
head of the table—an electric 


knife that carves and slices at} 


the touch of a button. Battery- 
powered, it can be used any- 
where. Handle contains batter- 
ies and vibrator. Has two de- 
tachable blades. 


| ARMCHAIR AIR CONDITION- | 


ING is now possible through 
wireless remote-control unit 
wkich can turn air conditioner 
on and off, select three different 
fan speeds and operate comfort 
controls. Principal is same as 
remote control on TV sets. 


SOLAR ENERGY KIT, including 
fresnel lens and building in- 
structions, is now being offered 
to students and hobbyists. Us- 
ing rays from the sun, this solar 
furnace will develop tempera- 
tures of 2,000 deg. F in the area 
of the focus point, maker 
claims. 


|in production of steel by oxygen 
|process. Sampson Construction 
| Ltd., is general contractor. Archi- 
| tect: G. S. Adamson Associates. 


™ * * 


Carleton Culvert Co., Bell’s 
| Corners, Ont., is building a new 
| corrugated culvert manufacturing 
plant at Bell’s Corners, just out- | 
|side Ottawa’s city limits. Plant 
lwill be in production, by mid-| 
| January. Plant is said t be only 
;one in Ottawa Valley manufac- 
turing corrugated steel culverts. 


Utility has also awarded a $1} 
million contract to Interprovin- | — 
|cial Steel & Pipe Corp., Regina, 
|for supply of 6,100 tons of steel 
| plate to be used as tunnel lining 
lat the Coteau Creek development 
}on the Saskatchewan River. Some 
steel ingots for the contract have 





already been made and rolling | 
trials are now under way. 

TIW Western Ltd., Edmonton, | 
won a $292,000 contract for fabri- 
cation and delivery of six 24-ft. 
diameter steel penstock liners for 
|Squaw .Rapids power develop- 
| ment. Steel plate will be made 
}at the Regina steel mill for 1961 
| Spring delivery. | 

SPC has also placed its first 
| major orders for steel transmés- 


| . 
sion towers, with first shipment} 


~ 


summer of 


and 


chain | 


Occupancy planned for | 
Weir, | 


the firm will} 
take up its option on 89 acres of | 


de- | 
velopment officials estimate plant | 


Here's a} 
the man at the 


| deliv ery scheduled for 1961. So- 
lcieta Anonima Elettrificazione, 
Milan, Italy, won a $560,000 order 


| _EXPANSIONS = | for supply of transmission towers. 


Delivery is scheduled for 1961 


Sun Oil Co. is building a hydro- | and one circuit of 138 kv is to be 
desulphurizer unit at its Sarnia,| ready for operation in 1961. 
|Ont., refinery. Completion is| Steel towers for a double cir- 
|scheduled for mid-May, 1961.} cuit 230 kv transmission line from 
| General contractor: Catalytic Beatty to Nipawin have ‘been 
| Construction of Canada Ltd. Cost: | ordered from the Italian firm for 
around $750,000 plus expenditure | 1962 delivery at cost of $350,000. 
on other operating improvements | Blaw Knox Ltd., London, Eng., 
jat refinery. Units will have ca-| won two steel tower contracts | 
| pacity of 80,000 bbl. per month | totaling $550,000. 
| and will use a process for hydro- 
desulphurization developed by p ce te 
Sun Oil. Main purpose of unit is} Manitoba's big ditch — the 30- 
to improve quality of branded/mi.-long floodway to _ protect 
heating oils. 'Greater Winnipeg against possi- 
* * * bility of another major flood — 
Crane Ltd. Montreal, has| is now in the practical planning 


bought Howard Furnace & Foun- | Stage. 

dries Ltd. Toronto. Howard} Four-man advisory board has 
manufactures complete line of| been set up by federal and pro- 
gas and oil-fired warm air fur- | Vincial governments, and Re- 
naces. This line will now be| Sources Minister Walter Dinsdale 
broadened by addition of other | as indicated Ottawa’s share of 
new heating products. This ex- the eventual cost of the project | 
pansion will take place in boon a ni _— — 50%. 
rard’ , (Manitoba has asked for 75%). 
hi tas tones One of the board’s duties will be 
,|to prepare new cost estimates on 


| witieh to base cost-sharing ar- 


Nae PROJECTS: j | rangement, 


Members of the board are: 
R. H. Clark, chief hydraulic | 
Purton Construction Co., To-| engineer, water resources branch, 
ronto, has won a $276,000 contract | department of northern affairs; 
from federal Department of Pub-|Gordon Mackenzie, director 
lic Works for construction of) PFRA; J. A. Griffiths, director, 
Downsview, Ont. building to ac-| water control and conservation 
|commodate post office depart-| branch, Manitoba Department of 
| ment. Completion is scheduled in| Agriculture; T. E. Weber, chief 
|12 months. Clare G. MacLean, | engineer, water control and con- 
| Toronto, is architect. J. E. Kelly,|ser¢ation branch, Manitoba De- 
|district architect for federal | partment of Agriculture. 


agency, will supervise work. i 
7 


Another Manitoba flood proj- 
ect will be completed by spring. 
The $1.3 million Scine River di- 
version project, started three 
years ago, will be finished by 
spring flood time. Also in opera- 
tion will be the Lake Manitoba 
|}control works, which will reduce 

Timber | fluctuations of the level of the 
Westmin- lake from as much as six feet to 


* ~ 7 


Temporary administration and 
|passenger facilities at newly-| 
|opened Edmonton international | 
airport will be in a _ $700,000) 
hangar built of glued- laminated | 
timber. Guaranty bond was pre- 
sented to owner: Northwest In- 
dustries Ltd. Builder: 
|Preservers Ltd., New 





ster, B.C. no more than two feet either | 


way. 


* ~ * 


International Finance’ Corp., 


Washington, has invested $700,- | og . 
/000 (U. S.) in Envases Colombi-| Central Mortgage & Housing | 
}anos, S.A., of Barranquilla, Col-|Corp. has made the following 
|ombia, to help finance construc- | construction contract awards: 
| tion and initial operation of plant Konvey Construction Co., 
to manufacture metal cans for} Kingston, Ont., $210,745, for five 
| food packing and for general use.|classrooms and gymnasium ex- 
New firm will also take over|tension to Department of Na- 
paper and sheet metal printing; tional Defence School, Camp | 
| operations of existing Colombian | Borden, Ont. 
| firm, Empresa Litografica, S.A. Tabor Senior Citizens Homes 
Controlling interest is owned | Ltd., $43,000, 10 low-rental hous- 
by Messrs. Alberto Roncallo and/ing units for elderly people in 
Adolfo Gieseken of Barranquilla.|; Morden, Man. Tabor is spon- 
Minority stockholder of firm is|sored by Mennonite Brethren 


American Can Co. Equipment for | Church. i 


S NEW 


Kiwanis Homes of East Kildo- | 
| nan, sponsored by Kiwanis Club, 
, AIR-POWERED HAMMER: For 
those tight corners where there | $1.4 million; 


| $53,000, for 12 one-bedroom row- 
housing units for elderly people 
in East Kildonan, Man. 
Loans totaling $3.5 million were | 
made for construction of 432 low- 
rental apartment units in Scar- | 
is no room to swing an ordinary iL Ltd., $782,680; 
hammer, you can now use a|Ltd., $1.3 million. 
pneumatic nail-driver. Work-| Twin Pines Apartments Ltd., 
ing from its own small air com- | sponsored by United Co-opera- 
pressor; the -tool will handle|tives of Ontario, $59,819, for 11 
‘ a variety of nails. A sleeve pre- | }low-rental apartment units in 


Woolland Holdings | 
Weitz Holdings 


|borough Township, Ont.,  to:| 
Trudelle Court Apartments Ltd., | 
vents them from springing out | Dundalk, Ont. 
at the side while being driven. | 


Laskin to acid 
Arbitration Study 
‘In 2-Day Seminar 


A two-day management sem- 
inar on arbitration in labor rela- 
| tions will be held in London, Ont., 


TYPEWRITER CLEANER that 
eliminates messy solvents 
| brushes or putty is now on the 
market. Consists of 8'2 x | 
1l-in. sheet with a pink “flock- 
ed” surface and a mild adhesive 
| treatment. Set in typewriter at 
| stencil position and strike each 
key from three to five times. 


| 
| 


‘e costly’ whiskies to ai 
ntire line—offering you 
tra measure of quality 
pleasure in every price 
range — —at no extra cost. 


e 
* 
Ss 


ROYAL COMMAN Dd 


10 year old with 15 year old added 


PASSPORT 


6 year old with 12 year old added 


MEDALLION 


9S year old with 10 year old added 


THREE FEATHERS 


4 year old with 8 year old added 


LANCER 


3 year old with 8 year old added 


also available: 
PARKeTILFORD LONDON DRY GIN 


Perforations allow used portion 
to be torn off and discarded. 


NEW LITERATURE: Canadian 


Admiral Corp., Toronto; bulle- | 


tin describing new line of no- 
defrosting refrigerators 
freezers Electronic Ma- 
teriels International Ltd., Ot- 
tawa; pamphlet on portable 
transistorized electronic voice 
scrambler to be used on stand- 
ard telephones for security pur- 
poses Canadian General 
Electric Co., Toronto; fifth edi- 
tion of company’s transistor 
manual. Available in major 


foreign languages. 


and| 


Jan. 13-14. | 

Prof. Bora Laskin, University | 
|of Toronto law professor and | 
labor law authority, will conduct 
the discussions. 

The discussions will include | 
preparation and presentation of | 
cases for arbitration, make-up of | 
the arbitration board, the hear- | 
ing, the report and award, arbi- 
tration and the law, arbitration | 
and collective bargaining and case 
| histories of special problem areas. 

* The seminar, scheduled for the 
Hote! London, is sponsored by 
Canadian Management Services | 
of Toronto, consultants to man- 
agement on industrial relations. 
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